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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 25, have 
been $1,144,910,239, against $1,126,428,769 last week and 
$1,153,302,125 the corresponding week last year. 



































Instituting comparison with the corresponding week a year 


ago, we find that there is a decrease at New York of 2°3 per 
cent, and that the total for all other cities records a loss of 1:8 
percent. The Middle Western section records an excess over last 
year of 514 per cent, all the cities represented sharing in it, and 
the Pacitic and Southern sections also show gains over 1890, In 
percentage of increase Galveston leads this week with 121:2 
per cent, followed by Des Moines, 17-7; Norfolk, 33°5 ; Sioux 
City, 26°6, and Salt Lake City, 25-7 per cent. The most 
impcrtant losses so far as ratio is concerned are at Wichita, 
32°7 per cent; Birmingham, 29°8; Dallas, 27:1; Fort Worth, 
25°2, and Omaha, 23°4 per cent. 




































































































































































































































































CLEARINGS. Week Ending April 25. 

Returns by Telegraph. 1891, 1890. Per Cent. 
New York $561,060,972 579,213,921 —3'1 
Boston...... ...... 80,878,618 85,173,534 —5'0 
Philadelphia. ...... 53,502,320 63,762,156 —16°1 
Baltimore............ eeeeeece Ld 10,490,945 11,050,367 $5 1 
Gi coces conavceccsse cocese 70,962,000 64,700,000 +9°7 
St. Lonis............ 17,044,389 16,905,804 +0'8 
New Orleans ...... 8,042,561 7,112,268 +1371 

Seven cities, 5 days... .... $801,981,805 $827,918,050 —3'1 
Other cities, 5 days 131,914,912 121,416,311 +8°6 
Total all cities, 5 days..... €933,896,716 $949,334,361 —1°‘6 
All cities, 1 day 211,013,523 203,967,764 +3°5 
Total allcities for week...| $1,144,910,249 $1,153,302,125 —0°7 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 18, with the comparative totals in 1890. 

The aggregate for all the cities, as the subjoined statement 
shows, exhibits a gain over the preceding week of sixty-five 
millions of dollars, notwithstanding the fact that during the 
period covered the volume of speculation on the Stock 
Exchange has been appreciably less. Boston stock operations 


have likewise not been so heavy as during the week ending 
April 11, yet clearings are slightly greater. This would seem 
to indicate an increase in business activity outside of the 
speculative markets. 





































































































































































































a. Week Ending April 18. Week Eni’g Apr. 11 
| 1891. 1890, P. Cent. 1801. P. Cent. 
3 g 3 en 
ad cama coeccececsess | 676,820,954 692,064,595 —2°3| 634,907,890 +0°2 
Sales of — 
on eeeteeee shares. (J ,278,691) (969,451 +31°9 (1,701,851 \ (+1 50° 
Cotton ...+..----bales. (297, 100) (497,000 | (—40°2 (252°700 | (+47-1 
(Grain.....+++: ushels. | (74,255,075) (103,403."50 | (—<8-2 | (59,339,750 | (—52- ij 
(Petroleum. eeoree -bbis, (<32,0uv) (4, 130,000 (- -~94 4) (580,000) (—84-1) 
Boston eee tees CHES eeeee 97,957,884 104,274 ,02% amnaffil 1 95,483,959 0° 
PTOVIGENCE. soe ereeeeess 6,056,000 5, 128, Tut +18 1 5,435,700 +6 
Hartford.... eeeereereees 1,491, 2v0 1,826,5 7 vU 2, 186,16 +0 x 
NOW Haven..eeeeseeeee: 1,363,024 1,283 ,v3' +62 1.217.117 63 
Springfield.....-++. eaeeer 1,232,863 1,173.40 +5°1 7 2 3, 1° —6°7 
Worcester.... eeeee eeeee 1,257,625 223.91 +27 ] ,191,377 +145. 
Portland... ssecees eeses 1,418,064 1,072,61¢ | +13°6 1,519,082] +424 
Lowell eretee ee eeeeee 801,0 746, ‘ +05 7J21 ,051 +0°4 
New Bedford.... ....--- 454,391 447,42 +1°6 503,30 +36°4 
Total New England.. | 112,383,019) 117,227,455} —4-2/ 109,571,165] +416 
a cancnitbons 67,496,675| 74,284,461} -—91, 61,399,182 —14-3 
oo. eeerse erereees 14,439,979 16,750,446 —1]0°8 13,804,931 —12°4 
Baltimore....d.+.e++- o« 13,951,¥7U; = 14,779,04~ —d't 12,574,220) —17°5 
Buffalo... cseeceeseceeseee 6,971,057 6,571,62) +61 6,800,900 +5°2 
Washington...... ecceeee 1,645,549 932,564) —14y 1,740.911] —16°8 
Wilmington, Del......- 07,601 974,955 —6"Y $34,239 43:8 
SyYPACUSC..... ceeeeeeeees 923,126 582,305 +4°t 856,323} +119 
Rochester* Deis abel eed 1,481,557 © eecece seuen 1 5,361 Seibel 
Total Middle.......... 106,836,010} 116,175,414 —80} 98,010,715} —130 
eeeeeeeeeeeee 8 521,938 7 . 96,238 +4°1 ‘ wee +0°3 
EONEMssse secees bene 13,667,150 1s V 6, Yul +5°0 12,2 9,25 +22 
MilwWaukee.... eseee eee 4,741,763 4,519 17% +5°0 (482, 28 ~27°7 
Detroit. eee Sees erese seee 6,62, 7e2 t .* 37 83> +19's € 232, Ve +13°7 
CleVeland.... soos eevee Yo8,3e 4,745,534 +44 4,722,651] +3°1 
Columbus o eeeeeeeeeee 3,463,700 ¢ ry C UU +72 2,8 vt al +15°1 
Indianapolis. eeeeeee 2,023,447 y d U,546 +17°0 1,879,¥z4 +73 
ctcteeas 4 sence 1,778,376] 1,515,740} +174) 1,555,874 2 
Grand Rapids.... ...... 782,144 749,564 +4°3 783,000 53 
Total Middle Westerr| 119,630,134) 113,301,380) +5°5/ 109,147,161] +403 
19,046,587] 18,346,783} +3°8| 16,051,232] +15°4 
Ban ered oor te] Tszesye] «—-1.745,81e| +76] 18501818] 9-4 
Salt Lake City........... 1,740,219] 1,384,055) +x5°7/ 1,670,432] +3°2 
Seattle. .......0.. haswbees $92,715 1,013,267; —Ilz< 1,023,553] —20°1 
i aid hea $27,974 750,00"| +10°4 42,959} +11°0 
Los Angeles .-........+.. BY,82 399,238} +16°8 705,725, +76 
Total Pacific. eeeeesese 25,086,015 | 23,814,235 +5°2 22,144,549 +9°2 
9,040,044| 10,441,401 —19°4 559,920; +1°0 
ee. 6,080,359, 5,617,065) +82) 5,1H2,¥2 +18 
St Paul . ‘ eereesen: « 865 232 4,5 3.5 36 —14°4 « ’ 36, 3 uo -3 
Omaha eeee COC S ESE BEE: € 63, RB ,023,65~¢ —23°4 3,744,114 —21°2 
Denver.... -.. eeeeeeeeees 4,553,750 5 . 43 +02 4, 7,460 —10°6 
Duluth eee Coeeeeses eee: : ,077.744 30 (333 —14°5 1,469,260 —21°7 
i isss .c00 <ecoes "434.067] 1'415.495) +13! 1°402,673} —3°0 
BIOUOWRY..cn..----ccenn| — 100R0RR) = ANAS) 12s] Ngee tard 
ae SeEermereeesonsee- os ] aie too oor aus 1 ie-7 + 25,0 re + 0 
W Cc Eemronoscece eeeeeeese 0’ 249 27,953 —)9°2 531,670 —5'8 
ae eeeereses stella an 205 035 P: 73,375 —12°1 03; ox +5°2 
Total Other Western..| 33,675,722) 36,500,766) 9 —7°%) 33,312,536, —S'Il 
20,620,583} 21,871,774, —5°7| 21,723,516} —8°0 
Now Orleatssccccccccc,| 10,820,016) “8.788.655 +174 11,308,095) +165 
Louisvil le. ee : “ é oe , * “ . 7 : je 7,693,563 y , 8,086 +? , 904, —1'5 
Memphis 2,105,043) = 2,140,870; = —1°6 2,681,956) —22°6 
eda 2, 4 ‘836 2,200, 49°4 2'309.4368 4 
Galveston....-........06.|  3:425,754 .096,610) +1212) 2,600,291 3 
Nashville eocesccses pwns 2,043,325 2,164,3 3 —5°6 2,214,372 +0°3 
a RNR 957,215 | ,313,880' —27°1 852,064, —823 
Rm matecezeceresoccsooes 972,820 1,299,759) —25°2 921,584 —14°2 
nes oe wees 4 835 51000 or oF 000 +38 
Caattancogs. eeeressesees 661,120 Dea? — 398 273,229 —14°F 
a. : ‘ " “ Ph . ; : 413,05 ) 503,062 —17 1 ort —21°2 
Houston’... v.sseveesee]  HOWWST veers sc] Mavoigoo) 
Total Southern........| 52,046,015; 50,802,200, + 2°4; 54,201,099 —07 
Total all....ccoccceece. |4:126,428,769 1,150,006,148; —20 i —0°S 
Outside New York......) 440,607,815] 467,041,553' _—18) 426,387.225|_ —30 





* Not included in totals. 
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THE FINANCIAL SITUATION. 


Every event of the week except the gold shipments 
has tended to create a more hopeful feeling in 
commercial and financial circles. Of course the trade 
situation is still far from satisfactory. We have often 
referred to the iron market ; but the price of cotton is 
likewise very low, and this is not only a present loss 
but a source of some concern as bearing upon values 
for the next crop. ‘The yield of cotton the past season 
has been so very large that stocks of the raw material 
have accumulated in Europe and America in sight and 
in spinners’ hands to such an extent that another full 
crop is not anticipated by cotton producers as 
an especially hopeful feature. Still if other 
conditions become favorable to active trade 
here and abroad, this old surplus would find 
a market quicker and at better figures than now 
appears possible. There is nothing more marvelous in 
the world’s industrial history than the rapidity with 
which the consumption of cotton goods has developed 
and overtaken any enlargement in the supply of the 
raw material. Besides, wheat and corn will figure to a 
greater extent than usual in the South this year; that 
means food to the people themselves, and with high 
prices which are sure to prevail especially for the 
early marketings of wheat, some sections will be greatly 
benefitted. 

With respect to the gold movement, it loses much of 
its significance and importance in view of the crop 
development in the West, and the apparently assured 
fact that Europe will want our surpluses of food products 
at paying prices this year. Besides, as the facts are 
disclosed, less mystery hangs about these shipments of 
the yellow metal, for they are found to be only a natu- 
ral result of our foreign trade conditions. We give 
further below the import and export movement for 
March, issued this week, and it shows that we have been 
importing recklessly. The total imports of merchan- 
dise for that month are 104 million dollars larger than 
for March, 1890, while the silver exports net only about 
one million dollars against two millions in March, 1890. 
Of course with such conditions, it is folly to be greatly 
moved over transactions which amount simply to paying 
our debts. To be sure the shipments of gold hitherto have 
not been absolutely exchange operations. But when we 
say that, we mean simply that the gold was so urgently 
needed in Germany and Russia that the consignee, 
to get it, accepted the loss resulting from the sale of 
the bills below the actual gold-exporting point, partial- 
ly making the loss good by operations in sterling at 
Paris or Berlin or London. There is nothing in such 
a movement for us to fret over, for what the consignee 
lost we gained, while the metal shipped helped pay our 
debts all the same. When that urgency in the demand 
for gold is satisfied, rates of sterling for actual business 
will probably advance, and we shall send the yellow 
metal to London as an exchange operation, for we have 
not settled our balances yet. If Europe will not take 
our stocks, and if we have but little produce left to 
ship, there is nothing but gold to send. 

Notwithstanding these continued gold shipments, and 
notwithstanding the bank surplus reserves, as shown by 
last Saturday’s statement, were down to $4,319,850, of 
which amount five of the larger banks held $3,164,600, 
there appears to be plenty of money in the market. 
This is no doubt primarily due to the fact that the 
interior movement has now set towards this city in con- 
siderable force, but it is in part due also to a compara- 





tively light inquiry even for time loans, though the 
stock speculation has been active. Money on call as 
represented by bankers’ balances has loaned in small 
amounts at 5 per cent, but the bulk of the 
business has been between 3 and 4 per cent, 
making the average about 34 per cent, renew- 
als having been at 3 and 34; banks and _ trust 
com panies have also loaned at these figures, some at 3 
and others at 34 per cent asaminimum. For time 
contracts there is more money offering than there has 
been in many weeks, and lenders are employing brokers 
to place it; they are liberal, too, regarding the charac- 
ter of the collateral. Rates are 4 per cent for sixty to 
ninety days, 44@5 per cent for four to five months, 
and 5@54 for six months on good Stock Exchange col- 
lateral. For commercial paper the better inquiry noted 
last week has continued, many of our city banks being 
in the market now. Rates are 5 per cent for sixty to 
ninety day endorsed bills receivable, 5@54 per cent for 
four months’ commission house names, and 54@64 
for good single names having from four to six months 
to run. 

The Bank of England has not advanced its rate of 
discount, although it was expected when the week 
opened that it would do so. This seemed to be the 
invitable outcome of the continued movement of gold 
to Germany, and when on Monday the news came of 
the failure of the firm of Arral Bros. of Glasgow, with 
heavy liabilities, the belief that the official minimum 
would be raised was quite general. But each day 
showed that the Bank of England was gaining bullion, 
while the open market rate did not advance materially, 
so that when the unchanged rate of 34 percent was 
announced on Thursday it caused no surprise. A feature 
in the foreign markets, which no doubt has had in- 
fluence in preventing a rise in the Bank of England 
rate, has been the advance in exchange at Paris on 
London to 25f. 275c., checking the tendency to move 
gold from London to Paris. The cable reports dis- 
counts of sixty to ninety day bank bills in London at 
33 per cent, the firmness being due in part, it is 
said, to borrowing by the Bank. The open market rate 
at Paris is 2? per cent, at Berlin it is 24 per cent and 
at Frankfort it is 2 per cent. The Bank of England 
gained £485,000 bullion during the week. This was 
caused, as we are informed by special cable to us, by 
imports of £333,000 ‘‘ bought inthe open market” and 
receipts of £152,000 from the interior of{Great Britain. 

Our foreign exchange market has been dull and 
steady, gradually growing a little firmer for short sterl- 
ing and cables. The shipments of gold to Europe 
have supplied about all the bankers’ bills that have 
come upon the market, the arbitrage operations in 
stocks having no influence, and after the middle of the 
week the absence of bills due to the interruption of 
gold shipments aided in stiffening the rates for 
actual business. All the gold which has been exported 
has been drawn against. The total gold exports since 
our last have been $1,150,000 last Saturday; $500,000 
each by L. von Hoffman & Co., Kidder, Peabody & 
Co. and A. Belmont & Co. on Wednesday; and 
$1,690,000 engaged yesterday for shipment to-day. 
The posted rates of exchang2 have remained unchanged 
since Friday of last week at 486 for sixty-day and 
4 894 for short, all the drawers maintaining these fig- 
ures. Rates for actual business in sterling closed with 
the market steady at 4 854@4 854 for long, 4 884@4 884 
for short, 4 89@4 894 for cable transfers, 4 84@4 844 
for prime and 4 834$@4°83? for documentary commer- 
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cial. 


The foreign trade statement for March referred 
to above is as follows, arranged in our usual form: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 








SILVER. 
























































MERCHANDISE. GOLD. | 

Nine | | Excess oo | ( Excess 
Mos. a Imports.| of ven ae c | F< of Ex- 
| Exports : iT me ports. 

goo1 8 | 8 rreiraey ? | ere) 3 
July... 54.445 97,559/*23,114) 1,195 11,860 +10,665 2,903 1,283) 1,617 
Aug.... 56.189 61,200} *5,011/ 1,725) 2,136 +411 2,021 1,871] 150 
Sept.. ; 68,693 75,940) *7,247) 1.425 282) 1,143 2,277; 2,398; *121 
Oct....( 98,329 7'2,550' 25,779 2,636) 425) 2,211 571 $2,586) *:2,015 
Nov.. | 88,999 61,218 24, 771, 1,926, 567 1,359, 2,085 1,598} 487 
Dec....| 98,452, 60,802 37.050, 6,033 632 §,401' 2,835 1,883 952 
Jan... ; $2,630 62,301 20,329, 1,398 729 669. 1,619 1,319} 300 
Feb..., 74,876: 65,280 §,896 565) 4,010 +3,445! 1,623 977 646 
March 75, 316, 77,606, *2,290 614) §,156 $4,542) 2,071 1,049 1,022 
Total 697, 919 618,156 79, 763) 17,517 25,797 ~ $33,280 280) 18, 005 14,967 3.038 
89-90 683,737 571, 835! 11.1902, 11,798; 1:2,202 +404''29,827 15,023! 14,804 
§S8-S9 583,180 549.632) 33,548] S§, 007) 25. 200 +197,133| 25.361 13,895] 11.466 
$7-SS8 555.306 539,749 15,647,42.574 6,387 36,187) 22,086 12,661) 9,425 
86-87 377.421 508, 841) GS.580 41, 172) 7,290, 33,882) 19.977 13,477) 6,500 
$5-86 515,500 470,986) 44, 514! 19.881. 22,365 +2484) 23.765 14,2901 9,475 


* Excess of imports. + Excess of exports. 


The above indicates an adverse merchandise balance 
for March, 1891, of $2,290,000, against a favorable 
merchandise balance for the same month last year of 
$5,455,415. 

Not unlikely the Pennsylvania Railroad statement 
for the month of March, issued this week, will be used 
as an argument to show how very depressed business is 
at the present time. On the lines east of Pittsburg 
and Erie there is a falling off in gross earnings as com- 
pared with the corresponding month last year of $252,- 
009, and on the Western lines a falling off of $432,512, 
making together a decline of nearly $700,000. <A 
decline of such dimensions, if attributable entirely or 
in great part to business depression, would of course be 
a very serious matter. ‘The reasons for the heavy fall- 
ing off, however, are found chiefly in other circum- 
stances. It is not to be denied that business all through 
the current year has been in a very quiet state, and that 
this has had an adverse influence on the traffic and 
earnings of the Pennsylvania, which is very susceptible 
to the changes in the condition of general trade. ‘This 
inactivity in business is perfectly natural, and was 
looked for. It follows from the financial disturbances 
in November and last season’s short grain crops. 

As said, however, this has been only a minor factor 
in the falling off in earnings on the Pennsylvania. 
The main trouble has been the strike in the Connells- 
ville coke region, with the consequent going out of 
blast of so many iron furnaces. The Pennsylvania 
runs through great iron manufacturing districts, and 
the traffic which it gets in that way is simply enormous. 
The effect on it therefore of a disturbance in that 
industry is very great. We quoted figures from the 
Iron Age last week to show how decided the falling off 
in the production of pig iron had been in recent 
months, the capacity of the furnaces in blast the 1st of 
April being only 113,163 tons per week, against 183,846 
tons on December 1, and against 178,474 tons on April 1 
last year. These figures relate to all the furnaces in the 
country, but from them one can judge of the extent to 
which the Pennsylvania, so largely dependent upon the 
traffic incident to the manufacture of iron, must have 
suffered. The falling off in iron production means 
not only reduced shipments of coke and coal, but it 
means also a decrease in the shipments of iron ore 
and the other crude materials used in producing iron. 
As to the traffic in coke, it must be remembered that 
much of the Connellsville eoke is shipped long dis- 
tances—to Chicago, for instance—so that the Western 
lines were affected as well as the Eastern, and of 
course also these lines were likewise affected by the 
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shutting down of the iron furnaces in the sections 
traversed by them. 

In addition to the loss in coke and iron, there was a 
loss in the grain traffic from the small crops of 1890, 
as contrasted with the heavy crops of the preceding 
season. Finally, the comparison is with very heavy earn- 
ings last year. - We cannot give the 1890 results for the 
Western lines, since these were then reported on a dif- 
ferent basis, but on the Eastern lines there was a gain 
in gross for March last year of no less than $674,579, 
while the loss the present year has been only $252,009, 
In other words, even after the loss, the 1891 gross is 
over $422,000 in excess of the gross for the same month 
two years ago. All things considering, therefore, the 
Pennsylvania statement must be regarded as better than 
could reasonably have been expected under the circum- 
stances. It is to be noted that the falling off in gross 
has been met by a heavy contraction in expenses, re- 
ducing the loss in net to $79,846 on the Eastern lines, 
and to $178,536 on the Western lines. The following 
furnishes a six-year comparison on the Eastern lines. 





























LUNES EAST OF | 1891. 1890. 1889. 1888. 1887. 1886. 
PITTSBURG. | | 
March. $ $ 3 $ | 3 3 

Gross earnings..... 5,218,706 5,470,715 4,796,136 4,526,561 4,410,433] 3,901,855. 
Operat’g expenses.| 3,651, 281) 3,823,444 3,207,036 | 3,035,948 2,974,492) 2,596,075 

Net earnings...| 1,567,425, 1,647,271| 1,589,100, 1,490,613 1,435,941| 1,305,780 
Jan. 1 to April 1. | 
Gross earnings.....| 15,270,501 15,464,117 13,746,038 13,099,995 12,250,992 10,872,866 
Operat’g expenses.! 10, 10,946, paid jan 115 ,689| 9,684, 700; 9,245,178 8,22 220 543) 7,347,941 

Net earnings... “4,32: ,323,614| 4,348, 5 asa 4,061, 338 | 3,854,817 4, 4,030, ) 449) 3,524,925 








For the three months to March 31, it will be ob- 
served, net on the Eastern lines is only $24,834 below 
the amount for last year. On the Western system the 
loss in the same time has been $304,513. 

Northern Pacific affairs have latterly attracted a 
great deal of attention. There have been some sales of 
the company’s s securities for foreign account, and this 
coming at a time when the current reports of earnings 
were no longer showing such extraordinarily large 
gains in earnings as in other recent periods, led to the 
circulation of rumors unfavorable to the com- 
pany, and also led operators for a decline in 
the market to attack the securities and seek to 
depress them, on the theory that there must be 
some weak spot in the company’s affairs. But the 
foreign selling does not indicate any loss of confidence 
in the property. Germany appears to be going through 
a process of liquidation somewhat like that recently ex- 
perienced by London, and in these circumstances the 
best securities are naturally disposed of first, because 
most salable. Besides, some of the financial houses 
have been fortifying themselves against the contingency 
of a European war, should that unfortunately occur. 
As far as the financial condition of the company is 
concerned, the Northern Pacific officials inform us that 
this has hardly ever been better than at the present 
time. Moreover, we learn from an independent outside 
source, of undoubtedly reliability, that Mr. Villard be- 
fore going to Europe made arrangements to provide 
for all the company’s needs for a year to come. 

Some comment has been caused by the fact 
that the net income of the company as reported 
for January and February was insufficient to 
meet the proportionate fixed charges for those 
months. But no_ significance attaches to that 
circumstance, as the company never earns its fixed 
charges in the period in question. January and Feb- 
ruary are winter months of light traffic. The most 
that can be hoped for, therefore, in those months is 
that there shall be improvement as compared with the 
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corresponding months last year, and that is just what Week Ending April 24, 1891. | ll - <4 Fey om ese 
we find. Thus while inJ anuary last year the deficiency pp conan sarormeemsncrernorinearecerent tastes seme rearice ae ee 
below charges was $321,018, in January this year the defi- | sub.Treas. oper. and gold exports. _19,100,000 22,031,000 Loss. 2,931,000 
ciency was only $206,731; in February last year the defi- Total gold and legal tenders ..../$23,026,000|$23.542,000 Loss. $516,000 


ciency was $181,839, for thisyear it is $170,449. Ofcourse 
we can not tell how the subsequent months will com- 
pare with 1890, but this much is certain, they will 
make a better exhibit as regards the relation of earn- 
ings to charges than the months already past, since the 
company’s income in those months is always very much 
larger than in Januaryand February. As showing how 
the income increases with the progress of the season, we 
may refer to the figures of gross earnings for the first 
six months of last year. In January of that year the 
gross was $1,177,400, and in February $1,282,908; in 
March there was an increase to $1,676,581, and for 
April, May and June the total ran each month 


above $1,900,000. Arother mistake that has 
recently been made is in assuming that’ the 
fixed charges for the January to June_ period 


will be the same approximately as the fixed charges for 
the July to December period. In point of fact these 
fixed charges include rentals which are calculated ona 
percentage basis, and which therefore vary as the 
earnings vary. Hence with lighter earnings the 
requirements for such rentals will also be lighter. Fin- 
ally it should be remembered that whatever the tem- 
porary outcome, the future of the Northern Pacific 
property would seem to admit ofno doubt. From oneend 
to the other the system runs through a section of coun- 
try of excellent promise and of great fertility—a section 
whose development has only just begun. In the same 
section also lies the company’s immense land grant, 
and which therefore in time will become very valu- 
able. 

Our stock market this week has been very strong 
and also very active. The sentiment is running decid- 
edly in favor of higher prices, based on the excellent 
promise for winter wheat in the United States and the 
certainty of a large demand for the cereal from abroad. 
There have been free sales to realize profits, but the 
effect has at no time been more than temporary, and 
the reactions have not been important. The granger 
properties have been the special favorites ; the buoy- 
ancy, however, has not been confined to these, and 
other properties have participated in the upward move- 
ment. Some of the ordinarily inactive stocks have 
shown considerable life, and bonds have also been strong 
and higher as a rule. There have been further 
gold shipments, the lines to St. Paul via Duluth have 
reduced rates from the seaboard, and the Chicago & 
Alton has not at all shown a submissive mood, but the 
effect of these circumstances on the market has been 
inconsequential. The tone at the close yesterday was 
strong. The Pittsburg Cincinnati Chicago & St. Louis 
—the newly formed Western company of the Pennsyl- 
vania—has declared a dividend of one per cent on its 
preferred stock. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 
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oe Week Ending Apri 24, 1891. Received by | Shipped by Net Interior 
N.Y. Banks.|N. Y. Banks. Movement. 
TTT RTT: $3,326,000) $1,211,000|Gain.$2,115,000 
Gold 600,000 300,000/Gain. 300,000 
Total gold and legal tenders....| $3,926,000) $1,511,000) Gain.$2,415,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. — 


of 2294 million dollars in the fiscal year 1890; that 























The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





















































April 23, 1891. April 24, 1890. 
Banks of tintin aaa 
Gold. Silver. Total. Gold. Silver. Total. 

England. ..... 21,703,850) .....00... 21,793,859; 23,146,210; .......... 23,146,210 
France......+-+ 49,208,000/49,914,000 99,122,000 51,076,000, 50,559,000 101,635,000 
Germany .... | 29,102,667/14,551,333 43,654,000) 27,918,000 13,959,000, 41,877,000 
Aust.-Hun’y.| 5,427,000)16,585,000) 22,012,000) 5,518,000 16,242,000; 21,760,000 
Netherlands.. 3,933,000 5,623,000; 9,556,000 4,682,000 5,752,000 10,434,000 
Nat. B’igium. 3,076,000} 1,538,000; 4,614,000) 2,812,000) 1,406,000) 4,218,000 
Tot.this week |112,540,526)88,211,333 200,751,859) 115,152,210|87,918,000 203,070,210 
Tot. prev. w’k |111,389,085)87,687,999 199,077,084 114,227,845187,353,333 201,581,178 








THE REDEMPTION OF THE FOUR-AND-A- 
HALF PER CENTS. 


When Secretary Foster was at the Sub-Treasury last 
week, a letter from a prominent Wall Street banker 
was passed around among those who had been invited to 
meet the Secretary, suggesting the continuance at 2 per 
gent, instead of the payment, of the 45 per cent bonds 
which fall due the first of September. ‘The purpose 
in making the letter public was presumably to elicit an 
expression of opinion on the proposition the letter con- 
tained ; at all events, an opinion was given in an infor- 
mal way, and the substance of what was said seemed to 
be an approval of. the proposition by most of those 
present. 

This discussion has led to a belief that the suggested 
extension is a necessary step on the part of the Secre- 
tary, and that he is seeking the aid of the banks, which 
hold nearly half of the four-and-a-half per cents out- 
standing, to carry him through the emergency. The 
argument is that with the large appropriations by the 
last Congress and the return already made to so 
many of the States of the direct tax (the bulk 
of that money being called for by the States earlier 
than anticipated) no funds will be left for the redemp- 
tion of any of the bonds when they fall due. 
This conclusion we hardly think is warranted, though 
the statements which suggest a loss of future sur- 
plus revenue may in some degree reflect the true 
condition. Customs duties will no doubt fall off. We 
notice that the late Secretary Windom in his report last 
November estimated the customs duties for the fiscal 
year 1892 at 189 million dollars, against actual receipts 


shows an expected loss from customs, with all the pro- 
visions of the new tariff in operation, of 40 million dol- 
lars. But the same report estimated all other receipts 
for the fiscal year ending July 1, 1892, at 184 million 
dollars, against 171 millions actual in 1890, so that the 
total revenue for 1892 was estimated at 373 million 
dollars, against 400 million dollars actual in 1890, or a 
loss for the twelve months of only 27 million dollars. 
Accepting that estimate as correct, the amount of 
the loss will not be so serious as many claim, being only 
24 millions a month. Assuming the same falling off in 
the revenue in the months from now to July 1, the 
total loss from April 1 to September 1, when the bonds 
become due, would aggregate only 114 million dollars. 
When it is remembered that the decrease in the debt from 
April to August, 1890, both months included, aggre- 
gated $36,210,829, it is seen that this estimated falling 
off in the income is of itself a trifling affair. With 


regard to the disbursements during the same five 
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months of this year, we cannot attempt to measure 
their extent. What we have said shows that, based on 
last year’s surplus, there is a margin, even after 
deducting the loss in revenue, for an increase in dis- 
bursements of about 25 million dollars before disburse- 
ments would equal receipts. But without attempting 
to pursue that branch of the inquiry closely, there are 
several things to be noted in addition to the fore- 
going that affect the question of available funds with 
which to meet the bonds in September. In the first place 
there was asurplusin the Treasury April 1, 1891, of $37,- 
592,872 (see CHRONICLE April 4, pages 510-511), with- 
out counting subsidiary silver, and afcer a larger aggre- 
gate by several million dollars had been credited to 
disbursing officers’ balances, &c., than the average so 
held. That shows that the Treasury, even if its future 
income is all absorbed by current disbursements, is not 
so poorly off or in so depleted a condition as is gen- 
erally assumed. Should the Secretary be able through 
any arrangement with the banks to distribute say 10 
millions of his subsidiary silver (of which there seems to 
be some probability), his net balance (after the large 
deduction noted above for balances with disbursing 
officers, &c.) would be (on the basis of last month’s 
Treasury statement) about 474 million dollars. 

But there is still another consideration, and a most 
important one too, which is overlooked in estimating 
the Secretary’s resources for redeeming the 4$ per 
cents. ‘There were on the Ist of April $24,812,450 
of these bonds (out of the $53,854,250 outstanding at 
that date) held by the banks against circulation. Of 
that amount so held by the banks the Secretary will 
have to provide only 10 per cent of the cash required by 
bim to redeem them, as the banks holding the bonds 
must provide the rest of the money, unless such banks 
purchase 4 per cents to replace the 44 per cents, so as 
to continue their circulation. We cannot think there 
will be many who will pay 121 for the 4s under existing 
circumstances, except so far as the bonds are needed 
as the basis of the bank charters according to the 
requirements of the national law. All who do not 
substitute new bonds as security for their outstanding 
notes must deposit with the Treasurer 90 per cent of 
the old bonds in legal money as a preliminary to getting 
the bonds; and after having secured them, the bank 
must present them to the Treasurer to be redeemed. 
Under the law as it now stands, the money deposited 
by the banks becomes at once an asset of the Govern. 
ment, and the Government on its part becomes respon- 
sible for the redemption of the bank circulation. But 
as the bank notes flow in very slowly, the Treasury 
Department secures the use of the greater portion of 
the money for many months, and some of it for years. 
We are not expressing any opinion with reference to the 
wisdom of this device ; we are only relating the situa- 
tion of the Secretary as established by Congress with 
reference to the bank deposits made to redeem bank 
notes. That situation, then, virtually relieves the Gov- 
ernment from the burden, and throws upon the banks 
the work of providing more than half the money to 
meet the bonds to be redeemed in September. 

In the light of what we have stated, it does not look 
to us as though the emergency which confronts the 
Secretary of the Treasury promises to be a very trouble- 
some affair, and we do not believe Mr. Foster thinks it 
willbe. Wedo not know, but we fancy that his anxiety in 
this matter, so far as he has any, grows more out of the 
effect of bank and Treasury movements on the money 
market in the fall than upon Treasury difficulties. 





GROWTH AND DEVELOPMENT OF 
NORFOLK & WESTERN. 


In the career of the Norfolk & Western we have an 
excellent illustration of the wonderful way in which 
traffic can be developed in this country under favor- 
ing circumstances through intelligent management, 
A few years ago the system was a comparatively unim- 
portant one, and its affairs not such as to attract much 
notice. To-day it occupies a prominent position, and 
though in extent of road operated it does not approach 
the larger and more extended systemsin different parts 
of the country, in some respects it has characteristics 
more marked and noteworthy than any of these—charac- 
teristics to which we have directed attention on previous 
occasions, but which remain just as distinctive and 
striking as before. The result is due to a judicious 
extension of the mileage of the system by the construc- 
tion and acquisition of desirable branches and feeders, 
and to the careful fostering of local industries through 
low rates of freight. 

The report just submitted shows that in the calendar 
year 1890 the company moved over a thousand million 
tons of freight one mile—in exact figures, 1,003,872,- 
726 tons. Five years before, in 1885, less than 300 
million tons were moved—2¥5,788,872 tons. From 
this it is easy to see the progress that has been made in 
the five years as well as the present large extent of the 
road’s business. Of course, alongside the enormous 
traffic of the Pennsylvania even a tonnage movement 
of athousand million tons does not look very large. 
We get a better idea, however, of the magnitude of the 
total in question by comparing with the traffic of some 
of the leading Western systems. Thus the Chicago 
Burlington & Quincy in the same calendar year (1890), 
on an average of 5,160 miles of road, carried the 
equivalent of no more than 1,978 million tons of freight. 
The miles of road on the Norfolk & Western were in- 
creased during 1890 by the acquisition of the Scioto Valley 
& New England and the Shenandoah Valley roads, and 
yet the average number operated for the twelve 
months was only 826 miles. Hence the Quincy with 
over six times the mileage of the Norfolk & Western, 
has not quite twice the freight movement of that road. 
Or take some of the other Western roads. The Chi- 
cago Milwaukee & St. Paul, on an average of 5,657 
miles in the year ended June 30, 1890, had a tonnage 
movement of only 1,842,789,845 tons; the Atchison 
Topeka & Santa Fe in the same year, on an average of 
7,111 miles of road, moved 1,769,828,696 tons. The 
Chicago & Northwestern in the year ending May 31, 
1890, carried 2,000,182,603 tons one mile (including 
construction freight), the miles of road operated being 
4,250. 

In none of these cases is the tonnage movement 
fully double that of the Norfolk & Western, though 
the systems taken comprise a mileage from five to eight 
times that of the Norfolk road. The St. Paul & Omaha 
Road, on an average of 1,394 miles of road, in the cal- 
endar year 1890 had a total of only 481,397,895 tons, 


-against the Norfolk & Western’s 1,003,872,726 tons on 


826 miles. We may goa step further and say that the 
Norfolk & Western has a traffic almost as dense as 
that of the Lake Shore & Michigan Southern, which 
in 1889 (the latest year for which figures have yet been 
published) moved a total of 1,859,009,822 tons one 
mile on 1,410 miles of road. That is to say, the Lake 
Shore has an average of 1,318,447 ton miles for every 
mile of road operated, and the Norfolk & Western an 
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average of 1,215,342 tons. If we had taken the 1889 
traffic movement of the Norfolk & Western, instead 
of that for 1890, the average tonnage would have been 
even higher than for the Lake Shore, the acquisition 
of the SciotoValley and Shenandoah Valley roads already 
mentioned, and which have a lighter traffic than the 
Norfolk & Western itself, having operated to reduce the 
latter’s average for 1890. Indeed, the fact that the 
average remains so high in the face of the absorption 
of considerable additional road makes the result all the 
more remarkable. Moreover, as pointed out above, 
increased significance attaches to the matter because 
the development of the traffic to its present large pro- 
portions has in great measure been brought about dur- 
ing the last few years—say since 1885. 

We have seen that on the larger Western systems the 
tonnage movement one mile considered in proportion 
to the miles of road operated is only from one-half to 
one-fifth that on the Norfolk & Western. ‘The average 
freight rates on these Western systems are most 
assuredly not high, and yet if the Norfolk & Western 
on its traffic could obtain as high an average, its gross 
earnings would be nearly doubled and its net income 
more than trebled. In these low rates, however, lies the 
secret of the successful development of the road in 
recent years; without the aid of that important cir- 
cumstance the traffic could never have reached its pres- 
ent proportions. But the converse of this is also true, 
namely that except for the large dimensions of the 
traffic the low rates realized would be out of the ques- 
tion. 

Of course in making comparison with Western roads 
or roads in other parts of the country, we must not 
lose sight of the fact that there is a fundamental differ- 
ence between their freight in most cases and that of 
the Norfolk & Western. It is not alone that their 
traffic is much lighter, but that it is different in char- 
acter. On the Western systems, for instance, grain 
and produce form very important items of freight. On 
the Norfolk & Western coal and other minerals are the 
principal items—a class of freight which will bear only 
low rates, but which atsuch rates yields in the course of 
time an enormous volume of traffic. The managers of 
the Norfolk & Western early recognized this fact. 
Their road runs through a section of country abound- 
ing in mineral wealth. But until a few years ago the 
country was entirely undeveloped—its vast resources 
practically untouched. The managers first-turned their 
attention to opening up the coal fields. The coal proved 
to be of a very superior kind; it had, however, to com- 
pete with coals already having an established reputation 
and moved by the railroads at low figures. ‘To grant 
equally favorable terms to shippers on the Norfolk & 
Western was therefore imperative. This done, the 
traffic has been growing year by year. It was not till 
1883 that the first car-load of coal came from the Poca- 
hontas region, and tide-water shipments did not begin 
till 1885. To-day no coal is better known than this 
same Pocahontas Flat-Top coal. In-1890 the tide- 
water shipments of coke and coal over the Norfolk & 
Western reached more than 1} million tons (1,291,576 
tons), and the shipments to the line trade almost 14 
million tons (1,418,371 tons), making a total of 2,709,- 
947 tons, of which 317,830 tons were for the company’s 
own use. 





The traffic figures for 1890 reveal in a striking way 
some of the fruits of the company’s policy. For 
instance, during that year there was a notable expan- 
sion of the traffic in iron and iron ore, and which could 
only have come as the result of previous efforts directed 
to that end. Almost half a million tons of iron ore 
were shipped over the road in 1890—480,984 tons ; this 
comparing with only 249,374 tons in 1889, 195,350 tons 
in 1888 and 65,851 tons in 1886. Of pig iron the ship- 
ments were 235,844 tons, against 161,215 tons in 1889 
and 95,389 tonsin 1888. Of stone, 187,683 tons were 
shipped, against 87,965 tons the previous year, and of 
‘‘other minerals” the shipments were 247,821 tons, 
against but 68,506 tons. Between 1885 and 1890, as 
stated above, the total amount of freight of all kinds 
moved one mile increased from 295,788,872 to 1,003,- 
872,726 tons. In actual tons moved the increase was 
from 1,199,790 to 5,059,595 tons, the amount of addition 
thus being 3,859,805 tons. In the mineral traffic 
(including of course coal) the increase during the same 
period was from 685,271 tons to 3,558,869 tons. In 
other words, of the 3,859,805 addition in total freight 
the mineral traffic contributed 2,873,598 tons. This 
shows how considerable a portion of the whole has come 
from that source, and yet, with nearly a million tons 
coming from other sources—almost as much as the 
entire freight traffic of the road in 1885, including 
minerals—it also shows how decided and noteworthy 
has been the coincident growth of general and miscel- 
laneous freight. 

As already said, the large proportion of coal and 
minerals carried made low rates a necessity. But even 
allowing for that fact, and comparing with roads simi- 
larly situated, the average for the Norfolk & Western 
is a notable one. On account of the inclusion of the 
Scioto Valley & New England and the Shenandoah 
Valley roads, this average for 1890 stands a little higher 
than for 1889. Nevertheless, it is less than six mills per 
ton per mile, or only 0°571 cent. For the Pennsyl- 
vania Railroad on the so-called lines east of Pittsburg 
and Erie the average during the same twelve months 
was over 64 mills per ton mile—0°655 cent. Even 
on the Pennsylvania Railroad Division, comprising the 
lines between Philadelphia and Pittsburg, over which 
more than 20 million tons of coal and coke were 
shipped in 1890, the average for the year was slightly 
in excess of six mills, being 0°601 cent. On the Phila- 
delphia & Erie Division, however, the average was only 
slightly in excess of five mills, or 0°516 cent. 

We have remarked that the low average on tie Nor- 
folk & Western would not have been possible except 
for the large amount of traffic secured. But even then 
the business would not have been ‘profitable except for 
the introduction of economies in operations, and the 
adoption of the best and most improved methods for 
moving traffic, so as to reduce cost toa minimum. We 
see one of the efforts to this end in the steady increase 
in the carrying capacity of the equipment, and another 
in the increase in the average number of cars hauled 
by the company’s engines through the use of heavier 
and more powerful locomotives. In 1883, the average 
number of tons of freight carried in each loaded car 
was only 9°75—from this the average was steadily raised 
year by year, reaching in 1890 no less than 17°46 tons. 
So, too, the average number of loaded cars drawn by 


The development of the coal traffie laid the founda-{ each engine now is over 19 (19°05), against only 11 in 
tion for the development of other industries, and par-)1883. As a consequence the average number of tons 


ticularly the mineral resources other than coal, which 
the management have done everything to encourage. 
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of paying freight to each train has been increased in 
the seven years from 107 to 332. We need hardly say 
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that for a road to be able to report an average freight 
train load of 332 tons is a very notable achievement. 

It is .gratifying to find that the financial results of 
operations are equally favorable. The company now 
earns dividends on its preferred shares where formerly 
it earned none. After paying the 3 per cent dividends 
in 1890 (calling for $735,000) and contributing also 
$88,607 for sinking fund requirements, there remained 
a surplus on the operations of the twelve months of 
$319,610. Total gross earnings have increased from 
$2,771,120 in 1885, to $7,561,916 in 1890, and net 
earnings from $1,121,829 to $2,723,305. Gross and net 
per mile likewise show very striking progress, the former 
having risen from $5,509 to $9,154, and the latter from 
$2,230 to $3,296. Without the Scioto Valley and 
Shenandoah Valley roads, gross for 1890 would be in 
excess of ten thousand dollars per mile—$10,116—and 
net $3,563 per mile. 

It is proposed now to issue $5,500,000 additional pre- 
ferred stock of the company. ‘Though the amount of 
this stock outstanding has been increased since 1885 
from $18,000,000 to $31,500,000 ($3,000,000 more is 
held in reserve), President Kimball points out that the 
average amount of stock per mile of road has actually 
declined, being now only $28,660 per mile on 1,099 
miles of completed road, against $35,294 per mile in 
1885. The fixed charges per mile of road in 1890 were 
$2,196, as against $2,212 per mile in 1885. Mr. Kim- 
ball says it has been the policy of the management to 
provide for the cost of additional property and con- 
struction through the issue of new shares and mort- 
gage bonds in reasonable proportions, so that while the 
earning capacity of the property might be increased, 
the proportion of fixed charges would be reduced. Ie 
states that for 1890 interest charges were only 61 per 
cent of the company’s income, as against 64 per cent 
during the year preceding; but the ‘‘directors 
‘appreciate the fact that a reduction of this proportion 
‘‘will still further strengthen the company’s finan- 
‘‘cjial position,” and it is with this purpose in view that 
the proposed increase in the stock is recommended. 








THE NEW DEPARTURE IN 
INSURANCE. 


There is a feature of life insurance contracts of 
recent introduction. We refer to the diversion of life in- 
surance into what is called an investment by those who 
favor it and a speculation by those who oppose it. In 
this sentence, however, we use the word “ diversion” 
solely in the literal sense, without meaning to charac- 
terize the movement (as its opponents do) as being a 
perversion or diversion from the legitimate function of 
life insurance. 


Here let us say distinctly that too much can be made 


LIFE 


of the perversion or diversion idea, and that life insur- | 


ance practice is not to be rigidly judged by its conform- 
ity or non-conformity to the original lines. At first 
the whole subject was reckoned ‘‘a tempting of Provi- 
** dence,” and on the other hand nothing was offered but 
a contract of payments for life, coupled with absolute 
forfeiture, first or last. Granted that, the primary idea 
was that of a provision for one’s survivors, and that 
this ought always to be the primary idea, yet it would 
be unreasonable to deny that it is an excellent consum- 
mation if the investment quality can be added without 
destroying or seriously impairing the insurance. The 
investment aims—or investment claims—in the current 
practice are an expansion of the endowment fea- 








ture, now many years old, the especial point of which 
is that by it one need not ‘‘die to win,” and it would 
be absurd to say that a provision by which the estate 
may gain during the holder’s lifetime is necessarily and 
per se any less a provision for the survivors. The 
attempted combination may be defective, or arithmet- 
ically impracticable—that is the question at issue; but 
it must not be begged by assuming life insurance and 
investment to be opposed like a contradiction in terms, 

The importance of the change in practice cannot be 
overstated. Life insurance has been built up by per- 
sonal solicitation, and the enormous contrast between 
its growth here and in Great Britain is explained by 
the pressure in one country and the nearly total lack of 
it in the other. In property insurance the agent’s ser- 
vice is to supply technical knowledge, take charge of 
the details, and commonly (as things are) cheapen the 
rates ; he finds his way smoothed in advance, and is 
welcome. In life insurance he has to force his way, 
and successful workers have not always been those 
having the best knowledge of the principles and prac- 
tice of life insurance and keepers of a sensitive con- 
scienee, but rather those having the tact and other ill- 
definable qualities which impress and influence men. 
For insuring one’s life is a grisly subject which repels ; 
the solicitor has asked men to step aside from the daily 
selfishness of business into unselfishness and expend 
money for that which they could never (endowment 
features aside) see delivered ; of course he has found 
it a labor to push men up the hill of duty. 

Clearly, putting investment in the foreground alters 
the conditions of the case radically, amounting toa 
new departure. As a solicitor attached to one of what 
Mr. Greene calls ‘“‘ the racers,” remarked, ‘‘we don’t 
‘‘ talk that way now.” Insuring life has become busi- 
ness, and is put on the ‘‘ business” basis at once and 
primarily. Ofcourse it is not pretended that better 
returns can be had through it than through successful 
business ; but the chances of unsuccessful business are 
urged, very properly and justly, and the argument is 


that the proposed policy will indubitably surpass, in . 


safety and yield, any pure investment which either 
rich or poor can make. The solicitor says in sub- 
stance, ‘‘ there, my dear sir, is your safe and profitable 
‘‘ investment, and with it is combined, at the same 
‘* price, insurance protection for your family.” 

Whether because the original motives have lost force, 
or because the personal ambition for the first place in 
respect to volume of business done has outweighed 
other considerations, or because the new departure is a 
genuine improvement, the fact confronts us that the 
new departure has been made. Admitting the usual 
exception to prove the rule, “they all do it,” under 
one or another name ; and it is not doubtful that to this 
is largely, if not mainly, due the enormous expansion 
exhibited in our previous articles and still maintained, 
as far as reports for last year have appeared. The fact 
that the average amount of policies written in the three 
largest companies Combined has risen from $3,171 in the 
year 1869 to $3,250 in 1879 and $3,696 in 1889 con- 
firms this view of the effect of the change. Moreover, 
this does not show the change in average amount taken 
by each individual, because many have several policies, 
and this analysis is not given in the returns. In all 
companies combined which were operating in New York 
in those years the average amount of issue was $2,658 
in 1869, $2,490 in 1879 and $3,154 in 1889. 

The solicitor moves now with a degree of assurance 
(in his own feeling, if not in his manner,) which he 
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formerly did not attain. Not without reason, he 
considers the field his in advance and the door of 
the private office already ajar to him. Instead 
of talking to a half-averted and unwilling ear on the 
line of the old arguments, his labor is to discount the 
‘estimates ” of rivals and show that by the un- 
approachable power of his own company over interest, 
mortality, and so forth, ‘‘ Codlin’s your friend—not 
Short.” Perhaps his labor is not greatly lightened in 
severity by being changed in kind and effectiveness. 
He has, however, in changing the line of approach 
naturally borrowed the terms of the investment market, 
and now ‘‘bond” and ‘‘consol” are the customary 
words employed. '‘Il'o show that the above is not an 
inaccurate paraphrase, take the following extracts from 
the advertisements of a ‘‘ State manager,” which are 
in their tone like those from other men and companies, 
the emphasis by eapitals and small capitals not being 
reproduced. 


‘‘If Life Insurance on any plan, or at any price, would be 
an object to you; or, if an Investment at better than Savings 
Bank rates would have any attractions for you; or, if you 
want Insurance or Investment, give your age at nearest birth- 
day, and write to Blank.” 

“* How is this for a Company : 45 years in business: assets 
over, etc., etc.” 

‘‘For a Policy: Amount, $10,000; premiums paid in 15 
years, $10,395 ; cash value at end of 15 years, $14,563.” 


‘* For an Investment :.A Bond purchaseable by instalments, 
with 4 per cent interest guaranteed when paid for. and the 
Bond payable immediately in case of death either before or 
after all payments are made.” 

Turning to another page of the same publication 
which has the foregoing, we read, in the form of an 
‘editorial notice,” that the new consol policy consoli- 
dates insurance, endowment, investment, and annual 
income ; then follow remarks based upon an ‘‘illustra- 
“tion” of a 20-year $5,000 consol, age 46, premium 
$374 22, incontestable after two years, with face and 
interest of the consol guaranteed by its own provisions. 
If the holder lives through the 20 years, having paid 
$7,484 40, he may draw the face value and dividends, 
estimated at $4,887, plus a life annuity of $150; or 
may leave the settlement till death and take an annuity 
of $340 50. Incase of death at end of first year, his 
estate would get $5,200; at the second, $5,400; at the 
fifth, $6,000; at the tenth, $7,000, and so on in pro- 
portion. He purchases a consol by paying an annual 
interest of 5 to 10 per cent on its face, ‘‘and is never 
‘required to pay the principal.” 

The opponent of this attractive-looking business is 
President Greene of the Connecticut Mutual, who will 
have none of it in his company and denounces it unstint- 
edly as a perverting and monstrous speculation. Heis 
a vigorous and frequent letter-writer, and in our 
belief an able and conscientious man, who honestly 
accepts as true all he says; how far he is correct in 
judgment is of course the question. Inasmuch as he 
appears to the rest a troublesome person, who talks out 
of season as well as in season, it is only just to say here 
that his position leaves him no alternative. The move- 
ment of life insurance practice having taken this direc- 
tion, silent refusal to go with it was not open to him, 
because that would result in his being left hopelessly 
behind. Asan executive officer, having once decided 
mot to fall in with the movement, self-preservation 
forced him to appeal to the public, and this appeal 
must be open and antagonistic. He could not simply 


say, ‘‘ We do not believe in this form of insurance and 
“* will not practice it;” he necessarily became a fighter 
of it, and could not do otherwise than arraign it as 
wrong in principle and sure to ultimately prove reac- 
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tionary in practice. How far his position is sound 


we shall consider another week. 





RAILWAY TRANSPORTATION IN NEW 
ENGLAND. 


It is rather late to get railway statistics for the year 
1889, but as the figures in this case cover an inquiry 
into the subject by the United States Census Office, 
and as this inquiry has been prosecuted on a very elabo- 
rate and comprehensive scale—more elaborate than the 
regular annual compilations by private parties—the 
data furnished possess a considerable degree of interest. 
The Census bulletin now issued relates simply to the 
New England States, and only general summaries are 
given, but these summaries include all the various 
branches of railway operations (capitalization, stock 
and debt are not embraced in the bulletin), and the 
results are worked out so as to show not alone the totals 
but the averages per mile and per unit of traffic. 

In dividing the railroad system of the United States 
into geographical groups, less trouble is experienced in 
segregating the New England section from the rest of 
the country than in segregating almost any other sec- 
tion. In fact, it is a very difficult matter to group the 
roads according to geographical boundaries in other 
parts of the country; this follows from the fact 
that there are so many large companies whose 
several States that no exact 
line of demarcation can be drawn to include all 
the mileage on either side, since railroad companies 
report their operations on their systems as a whole and 
not on the separate parts in the different States. In the 
New England section, however, the case is different, 
the Hudson River serving as a pretty fair dividing line 
between the systems East and West. No other group 
of roads is so well situated for this purpose excepting 
only the Southern roads east of the Mississippi and 
south of the Ohio, and even there the northern bound- 
ary cannot be sharply defined. Of course the advan- 
tage which the New England section possesses in this 
respect gives added value to the comparisons and results 
now furnished for that section. 

We all know that there are some decided differences 
between the traffic of New England roads and the traf- 
fic of roads in other parts of the country, and these 
differences an examination of the Census bulletin makes 
evident. For instance, if we take the railroad mileage 
of the whole country, the revenue from freight traffic 
will be found to be more than twice the revenue from 
passenger traffic. Not so on the New England roads. 
There the passenger earnings and the freight earnings 
are nearly on an equality. Thus for 1889 the earnings 
from freight service are reported at $34,001,568 and 
the earnings from passenger service at $33,477,965, the 
one coming within about half a million dollars of the 
other. And since the previous Census the passenger 
revenue has grown faster than the freight revenue. As 
against an excess on the side of freight earnings in 1889 
of only a little more than half a million, the excess in 
1880 was almost 4} millions, the respective amounts 
then for freight and passengers being $25,683.014 and 
$21,435,830. In other words, while freight income has 
increased from $25,683,014 in 1880 to $34,001,568 in 
1889, or 32°39 per cent, passenger income has increased 
from $21,435,830 to $33,477,965, or as much as 56°18 
per cent. 

And the same feature is observable if we compare the 
traffic itself, rather than the earnings. In 1880 the 
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freight tonnage of the New England roads amounted to 
24,003,967 tons ; in 1889 it had increased to 35,295,896 
tons, the ratio of increase being over 47 per cent. In 
the same interval the tonnage movement increased from 
1,394 millions to 2,313 millions, or almost 66 per cent. 
These figures reflect very satisfactory growth. But 
when we come to the passenger traffic, we find a gain 
of almost 98 per cent in the nine years in the number 
of passengers carried, and of nearly 78 per cent in the 
passenger movement one mile. ‘That is to say, against 
52 million passengers in 1880, there were in 1889 over 
103 millions, and as against 872 million passengers one 
mile at the former period, the number at the latter 
period had increased to 1,551 millions. It is proper to 
add that in both periods a small percentage of the mile- 
age in operation is unrepresented in the results given. 
Of course the addition in passenger and freight 
traffic follows in part from the growth of population, 
but it is worth noting that this latter in the last decade 
has been only 17°21 per cent, indicating, in the lan- 
guage of the Census officials, ‘‘ that a considerable 
‘‘ portion of the increased business is due to the greater 
‘‘relative use made of railway facilities in 1889 than in 
“*1880.” 

The prominence of the passenger business on the 
New England roads is easily explained. Parts of the 
New England States are very thickly settled, and there 
has been considerable growth in manufacturing and a 
movement of population towards the larger centres, 
with a consequent increase in the volume of suburban 
travel. Then as to the freight traffic, it must be 
remembered that the conditions in the New England 
States are in some respects exceptional. Manufactur- 
ing development, as said, has made steady progress, but 
on the other hand the New England roads have very 
little of those classes of freight which roads in many 
other parts of the country get in such large volume. 
Grain freight, so conspicuous in the traffic of Western 
roads, hardly figures at all in the traffic of New Eng- 
land roads. Nor have the latter the advantage which 
roads in Pennsylvania, Virginia, &c., have of a large 
traffic in coal and other minerals, items of freight which 
have contributed in such an important degree to the 
prosperity of the roads in the sections in question. Of 
course considerable coal is carried over the New Eng- 
land roads to meet the ever-increasing requirements for 
manufacturing purposes, but as no coal is produced in 
that section the New England roads get none of the large 
and constantly-expanding traffic which coal-mining 
brings with it. It must also be borne in mind that 
tratiic in New England is hauled only comparatively 
short distances asarule, there being no very large 
amounts of through traffic moved over long distances. 
The average haul on the entire freight traffic in 1889 
was hardly more than 65 miles. The average haul on 
the passenger traffic was only about 15 miles. 

To illustrate in a striking way the effects of the ab- 
sence of the bulky freights like grain, coal and minerals 
generally, we may refer for purposes of comparison to the 
Norfolk & Western Road, whose report we analyze to- 
day in another column. The Norfolk & Western in 
the calendar year 1890, on an average of 826 miles of 
road, moved the equivalent of 1,003 million tons of 
freight one mile. The tonnage movement of the New 
England roads with 6,942 miles of road (of which 552 
miles are unrepresented in the figures) is but little 
more than double that of the Norfolk & Western with 
826 miles, being 2,313 millions. But on the Norfolk 
& Western the traffic is composed very largely of coal and 





other minerals, whereas on the New England roads, as 
said, those classes of freight are wanting. With this 
distinction in mind, it is easy to see that the growth 
in traffic which has occurred between 1880 and 1889, 
as shown in the figures quoted above, indicates very 
satisfactory progress. And it is to be noted, further- 
more, that there has been an increase in the long-haul 
freight traffic and in the short-haul passenger traffic, 
as is evident from the fact that while the number of 
tons of freight moved increased 47 per cent, the ton- 
age movement one mile increased about 66 per cent, and 
while the number of passengers carried increased 98 
per cent, the passenger mileage increased only 78 per 
cent. 

Notwithstanding the difference in the character of 
their freight, average rates on the New England roads 
reflect a considerable decline the same as elsewhere. In 
1880 the average receipt per ton per mile was 1°842 
cents; in 1889 the average was only 1°470 cents. During 
the same period the average per passenger per mile de- 
clined from 2°188 cents to 1°920 cents. Compared with 
corresponding data for the railways of the entire coun- 
try in 1889, the Census bulletin says it appears that the 
New England railways carry passengers cheaper and 
freight dearer than the average rate on all railways, 
the receipts per passenger per mile in the latter in- 
stance being 2°165 cents and the receipts per ton of 
freight per mile 0°922 cent. The reason for the higher 
rate on freight is not stated, and hence erroneous con- 
clusions may be drawn from it. This reason is found 
in the facts already set out above, namely the compar- 
ative absence of the bulky and low-class freights— 
grain, coal, etc.,—and also the small proportion of 
through traffic hauled long distances. 

There has been considerable economy in operations 
during the last nine years. With 47 per cent increase 
in freight tonnage and 66 per cent increase in tonnage 
mileage, the freight train mileage increased not quite 
164 per cent. In the case of passengers, with an 
increase of 98 per cent in the number moved and of 78 
per cent in mileage, the train mileage has increased 59 
per cent. The tons of freight carried per freight 
engine were 44,397 in 1889 as against only 36,480 in 
1880, and the ton miles per freight engine 2,928,255 
against 2,145,219 ; the passengers carried per passenger 
engine were 102,758 against 70,002, and the passenger 
miles per passenger engine 1,545,409 against 1,181,716. 
It took only 36 cars to carry one million passengers in 
1889 against 49 in 1880, and only 1,370 cars to carry 
one million tons of freight against 1,418. 

As compared with all the roads in the United States, 
the New England roads have a much larger equipment 
than the rest. Thus they have 33 engines per 100 
miles of line, against only 19 for the whole country, 
the difference coming chiefly on the engines in the pas- 
senger service. So, too, they have 58 passenger cars 
per 100° miles, against but 17 for the whole 
country, and the number of their freight cars is 
752, against 557. But they also get more 
service out of their equipment. They carried in 1889, 
as already said, one million tons to every 1,370 cars, 
while the average on all the roads was only one million 
tons to 1,583 cars. On passengers the comparison is 
still better, for while the New England roads carried a 
million to every 36 cars, United States roads as a 
whole required 54 cars for the same work. The con 
clusion which the Census bulletin draws from these 
comparisons and results is that ‘‘the railways of New 
‘‘ England are operated under conditions that permit 
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‘* preater economy than the average railway in the 
‘United States.” 

The number of employes in New England per 100 
miles of road operated increased from 559 in 1880 to 
761 in 1889, and we are told that while there has been 
an economy in labor, it has not been as marked as that 
resulting from mechanical and administrative develop- 
ment. Taking the number of employes required in 
‘conducting transportation,” which number was 398 
per 100 miles of line in 1889 against only_282 in 1880, 
it is found that there was one man to every 1,380 tons in 
1889, as against one man to every 1,502 tons in 1880; but 
on the basis of tonnage mileage the comparison is more 
favorable, for in 1889 there were 90,961 ton miles for 
every man, against but 88,234 in 1880. In the pas- 
senger service the results are still more satisfactory, 


only one man being required to every 4,029 passengers. 


in 1889 against one to every 3,250 in 1880, and the pas- 
senger mileage being 60,583 per man against 54,863. 
The New England roads employ considerably more 
men in relation to miles of line than do the United 
States roads as a whole, for in the latter case the average 
number per 100 miles is only 459, while for the New 
England roads, we have seen, it is 761. 





THE COLORED RACE. 


One of the most recent Census bulletins furnishes in- 
formation of much interest to those who make a broad 
study of social and political questions. This bulletin 
gives the numbers of the white and colored inhabitants 
of the Southern States. The enumeration of the popu- 
lation of that part of the country shows that during 
tie decade just expired, as in every preceding decade 
since 1830, the number of white inhabitants has in- 
creased at a more rapid rate than that of the colored 
race. Irom 1880 to 1890 the rate of increase of whites 
was 24°67 per cent, that of the blacks 13°90 per cent. 
Extending the survey over the whole period of sixty 
years the numerical increase of the white race in the 
South has been 13,307,447 and the rate 360°8 per cent, 
while the numbers of colored people have increased but 
4,808,621, or 220°8 per cent. The South, for the pur- 
poses of this bulletin, includes not only the District of 
Columbia and all the so-called border States, but also 
Kansas. Within the area thus described were found 
fifteen-sixteenths of all the colored people enumerated 
in the recent Census. 

The general fact thus brought to notice is certainly a 
remarkable one, and at first sight seems to be at 
variance with the common experience that in any com- 
munity it is the poor, the wretched, the improvident 
and reckless class which breeds and increases at the 
greater rate. But doubtless there are two considera- 
tions that will serve to explain the phenomenon, and 
make the result of the count easy of acceptance. If 
the birth rate among the colored people is higher than 
that of the whites, as it probably is, the death rate is 
also higher. Moreover, a very appreciable part of 
the white increase at the South during the last ten 
years was caused by an influx of population from with- 
out. This is shown by such percentages of the increase 
of white people as those of Kansas 44°4; Texas, 45:4; 
and Florida, 57-4, which, although not impossible of 
Course, are quite beyond any normal rate of growth by 
strictly natural increase. 

What is true of the South asa whole is true of it 
also in detail. There are but three States in which the 
negroes show a larger percentage of increase than the 





whites, namely Arkansas, Mississippi and West Vir- 
ginia. The deceptiveness of percentages is well illus- 
trated here, for in Arkansas the numerical increase of 
the whites was twice as great as that of the blacks, and in 
West Virginia it was nearly eighteen times as great. 
In Mississippi and also in South Carolina the increase 
of blacks outnumbered that of the whites. As was the 
case,in 1880 these States, together with Louisiana, were 
the only ones where the colored race constituted more 
than one half of the population. Indeed, in most of 
the States of this section the numerical predominance 
of the white race has become very great. A comparison 
of the condition now with that which was existing 
in 1850, when slavery was the great “‘ institution” of 
the section, is very instructive. Take Kentucky, for 
example. In 1850 the colored population of that State 
was but 51,000 less than it is now; but in the mean- 
time the whites have increased 824,000. Missouri has 
added almost two million whites to its population in 
forty years, but there has been an increase of only 
64,000 colored people. These are the most striking 
cases of a tendency which almost everywhere is more or 
less observable. It may be interesting to classify the 
States according to the relative proportion of whites 
and blacks in their total population. Leaving out 
Kansas, which is not properly classified with the South, 
whatever it may be geographically, we find that Mis- 
souri and West Virginia have more than 90 per cent of 
whites; Delaware and Kentucky between 80 and 90 per 
cent; Maryland, Tennessee, Arkansas and Texas more 
than 70 cent; the District of Columbia, Virginia and 
North Carolina more than 60 per cent; Georgia, Ala- 
bama and Florida between 50 and 60 per cent; and 
South Carolina, Mississippi and Louisiana below 50 per 
cent. 

While the political importance of the negro has been 
very greatly diminished by the action of the white 
people of the South, who have regarded it as intoler- 
able that they should be governed by the most ignor- 
ant class in the community, yet it is satisfactory to 
find that his power is likely to be curtailed hereafter 
not by any violent or coercive measures, but by the 
natural course of events. It may almost be said that so 
far as politics are concerned, the race problem will 
settle itself. In many of the Southern States the col- 
ored man may still, in certain cases, hold the balance 
of power, but he will soon cease to have the numbers 
which would entitle him in any event to the mastery. 
We think it will probably surprise many readers to 
know that in Texas, for instance, there are but fifteen 
counties out of 235 where the colored population out- 
numbers the white. In North Carolina there are but 


fifteen counties out of 96 where the _ blacks 
are in a majority; in Maryland but’ two 
out of twenty-five; in Florida but ten counties 


out of forty-five, and in Kentucky there is not one 
county where the whites are not more numerous than 
the colored people. It would be melancholy indeed if 
the race problem were to be solved by the extinction of 
that people which finds itself in the unfortunate posi- 
tion of nominal equality but of actual inferiority. But 
that is not the case. The race increases in numbers, 
but at aslower rate of growth than the white race. 
Moreover, this is the case, as the Superintendent of the 
Census points out in the bulletin from which we have 
collated these facts, in those regions where the condi- 
tions are most favorable to the colored race. We have 
not the figures as yet which will show whether the 
negroes have increased at all in the rest of the country, 
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but it is certain that the actual rate of increase is less 
in the Border States than in the extreme South. 

The social question will remain, whatever may become 
of the political question. We have a body of more 
than seven million people as different in temperament, 
in intellect, in modes of thought, from those of the 
ruling race, as their skins are unlike ours. What is to 
be done with them? How are they to be guided to 
better things? How are they to adjust themselves 
ultimately to their changed social relations with the 
white race? The prospective extinction of the people 
would give these questions a melancholy importance. 
That, however, is not to be feared; and the fact that 
the race is increasing invests this problem with a 
gravity so great that it is a worthy study for statesmen 
and social philosophers. 


Book Motices. 


SIR ROBERT PEEL. By Justin McCarthy, M. P. New York: HARPER 
& BROTHERS. 

It was hardly to be expected that Mr. McCarthy would give 
us so interesting and attractive a book as Froude’s ‘‘ Beacons- 
field,” or as Dunckley’s ‘‘ Lord Melbourne.” Great as he un- 
doubtedly was in his day and generation—for many years the 
most prominent of English statesmen, and looked up to ard 
revered by the Tory gentlemen of England as no leader had 
been before, as no one has been since—Peel was not so many- 
sided as either of the two men named, and he was wanting 
in those magnetic qualities which gave Beaconsfield power, 
and in those free and easy ways which lent a kind of a charm 
to Melbourne’s character. Peel was nothing if not dignified ; 
his qualities were all of the lofty rather than of the shining 
order ; and he was facile princeps the representative of that 
stern and unbending Toryism which was more in favor in the 
earlier years of the present century than itis to-day. Peel 
was not one of those men who command the affection or sym- 
pathy of the public. It was not because he was wanting in 
those qualities himself, but because he hindered their expres- 
sion. He commanded respect and reverence, but not affection. 

Yet there was enough in the character and career of Peel to 
justify the hope that the author of ‘‘ A History of our Time” 
would give us a book which would be in every way worthy of 
the series to which it belongs. Mr. McCarthy has not come 
up to our expectation. He has not done himself justice. 
Recent events may help toward an explanation. There is 
some evidence that the book was well in hand when he was 
forced by circumstances into the position of party leader. 
But there is also evidence that it was finished when cares were 
multiplied, and when other matters were occupying his time 
and attention. There are omissions and signs of haste here 
and there toward the end; and all over there is evidence 
that final revision was defective. He speaks of Lord 
Stanley when the subsequent wearer of the title was only 
Mr. Stanley; and he writes of the suicide of Lord Castlereagh 
when he must have known that for years before that la- 
mentable act he had become the Marquis of Londonderry. 

It cannot be said, however, of Mr. McCarthy that he lacks 
sympathy with his subject. His study of the great states- 
man is at once sympathetic and appreciative. But we have 
too much of the politician—too little of the man. His open- 
ing paragraph embodies a generalization which, while com- 
plimentary enough to Peel, is of doubtful truth. “Sir 
Robert Peel,” he says, ‘‘stands high in the line of succession 
to Sir Robert Walpole—that line of succession in which 
William Pitt the younger stood, and in which Mr. Glad- 
stone now stands. These men have nothing to do with the 
statesmanship which comes in the line of succession to 
Bolingbroke. A statesman of the Walpole school must bea 
sound financier; he must always be in earnest, and he must 
concern himself more readily and naturally with domestic 
interests than with foreign affairs. Some English 
politicians of great ability and of great patriotic 
sincerity have always held that the business of English 
statesmanship was, properly, more in foreign affairs than in 
domestic work, seeing that England has dominions scattered 
over all parts of the world. One of our modern Prime 











Ministers—Lord Beaconsfield—argued gravely that England 





must be regarded as an Oriental Power, 
class Sir Robert Peel distinctly belongs.” 

Some of the subordinate statements in this paragraph are 
correct enough ; but opinions will differ as to the accuracy of 
the general conclusion and of the distinction which is drawn 
between the one class of statesmen and the other. It is quite 
true that Walpole and Grey and Melbourne and Peel and 
Russell and Gladstone have been more identified with domestic 
than with foreign questions, while on the other hand the 
names of Bolingbroke, Pitt, Canning, Palmerston and 
Beaconsfield are more conspicuously associated with foreign 
affairs. But the question is pertinent in every individual 
case whether the times and circumstances determined the 
policy, or the policy the situation. The prominence of for- 
eign affairs in British policy has, as a rule, been de- 
termined by the necessities of war or by complications 
liable to lead to war; and there can be no doubt that 
some of the men named were better qualified for the man- 
agement of affairs in peace times than in times of war. 
Mr. Gladstone, with all his ability, has never been successful 
in the management of foreign affairs. It may be from want 
of taste. It may befrom want of fitness. It matters not 
which. The fact is patent. On the other hand, it was in 
foreign work that Palmerston and Beaconsfield were most 
completely at home. It is not so clear what were the limita- 
tions of Peel. Taat he was great and efficient in the manage- 
ment of home affairs is beyond question; but the times and 
circumstances gave home questions the predominance, and 
we are forbidden to say to what a height of greatness he might 
not have risen in other lines of political work if the opportu- 
nity had been offered and the needed pressure applied. 

Mr. McCarthy gives us quite a pleasing sketch of the Peel 
family. The name was originally spelt with a final e, and for 
several generations there had been Peels and Sir Robert Peels 
more or less prosperous manufacturers in and about Black-~- 
burn, Lancashire. His father was a Tory and the first baronet. 
The statesman was his eldest son. He was born near Bury, 
Lancashire, February 5, 1778, and was educated at Harrow 
and at Christ’s Church, Oxford. At both places he won dis- 
tinction—at the latter place taking a double first-class. At 
Harrow he had Byron for a school-fellow. His education 
completed, he found a place in Parliament in 1809 as member 
for the Irish borough of Cashel. He made his first speech in 
reply to the address from the throne in February, 1810. ‘It 
was a little cold,” says Guizot, who was present in the House 
of Commons on the occasion. But the personal presence, 
the voice, the manner of delivery all being in his favor, 
the speech was successful. He was soon in office. In 1811 
he was made Under Secretary for the Colonies; and from 1812 to 
1818 he was Secretary for Ireland, where he distinguished 
himself by his devotion to work, and where, in conse- 
quence of his pronounced anti-Catholic spirit, he was 
nick-named ‘‘ Orange-Peel.” During this period he was 
brought into stormy altercations with” O’Connell, whom he 
challenged. The duel was prevented by tha interference af 
the police. In 1817 he was elected member for the University 
of Oxford; and in 1819, although not holding any Govern. 
ment office, he sat as chairman of that committee which re- 
established specie payment in England and confirmed the 
gold standard. On the retirement of Lord Sidmouth, Peel 
became Home Secretary—a post which he held for several 
consecutive years. 

In 1828 he joined the Ministry under the Duke of Welling- 
ton, becoming his right-hand man; and having by this time 
come to the conclusion that something must be done in the 
shape of justice to the Roman Catholics, he moved, much to 
the indignation and regret of a large part of the Protestant 
community, the Catholic Relief Bill. Stormy scenes 
were witnessed in both Houses of Parliament, and, in- 
deed, all over the country. But Peel was firm, and 
after an arduous struggle the bill was passed in 1829, 

He was Prime Minister fora brief period in 1834; and he 
was hindered from accepting office by the bed-chamber diffi- 
culty in 1839. In 1841 the situation was ripe for Peel; and 
the general election which then took place gave him a strong 
majority in the House of Commons. He held office till 1846, 
when having accepted Cobden’s principles, and having passed 
the bill repealing the duties on grain, he found it necessary to 
retire. His last five years of office were fruitful in legislation. 
In addition to repealing the corn laws, he relaxed and im- 
proved the whole commercial code, passed the Bank Charter 
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Act, and placed the financial condition of the country ona 
basis firmer than ever before. His death, brought about by a 
fall from his horse in Hyde Park, was universally felt to be a 
great public calamity. The nation mourned him, and one of 
his ablest followers, Mr. Gladstone, delivered in the House of 
Commons on the deceased statesman a eulogy the echoes 
of which are not yet wholly silent. 

Peel, it will be gathered from what has been said, was one 
of those men who are ever open to conviction, and who are 
never afraid to risk reputation in giving effect to his con- 
victions. That he could change his mind was his greatest 
virtue. That he did change his mind from time to time con- 
stituted in the estimation of his enemies his greatest fault. 
He was opposed to Catholic Emancipation. Under clearer 
light, he granted Catholic Emancipation. He was opposed 
to the Reform Bill. Under clearer light he accepted all the 
principles involved in that measure. He was opposed to 
the repeal of the Corn Laws. Under clearer light he repealed 
those laws, and made it his pride to be able to think that he 
had chearened the people’s bread. McCarthy concludes: 
‘* Peel’s claim to the highest form and order of statesmanship 
is like Hamlet’s claim to the soldier’s music and the rights of 
war—the claim that 


‘He was likely, had he been put on, 
To have proved most sovalhy.’ ad 








IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
March, 1891 and 1890, and forthe three and nine months 
ending March 31, 1891 and 1890, as follows: 












































MERCHANDISE. 
For the For the 3 For the 9 
month of |Months endea | Months + 
March. March 31. March 31. 

1891.—Exports—Domestic..... $74,435,121 #230,012,885/|$689,648,550 
Foreign ...... 881,296 2. 809.8 840 8,270,534 
Total...... $75,316,417 $232,822,724/|$697,919,084 
ingesting 77,605,6€9| 205,886,124 618,156,298 
Excess of exports overimports| ............ $26,936,601) $79,762,785 
Bxcess of imports over exports $2, 289, a? -detmuiiensees seumnaineeid 
BSS, —-aperte—Dementio — $71,566,599 Osis, 511 795 8674, 441,685 
Foreign ...... 1 (059, 32 3| 2,803,101 9,295,706 
ee 72,625,922 $218,314,836 $653,757,391 
taint seencaniaasis 7,170,507; 193,652, 430 571,835,287 
Excess of exports over imports) $5,455,415! $24,662, 466, heenenen 104 
Excess of imports over exports; ............ | Shih  snmminasniinh 








GOLD AND SILVER—COIN AND BULLION. 



















































































1891.—Exporte—Gold—Dom.... 24,903,220; $8,935,293, $24,466,954 

Foreign 252,516 959,835 1,330.392 

Total...... $5,155,736; $9,895,128) $25,797,346 

Bilver—Dor.... $1,505,070, $3,526,029! $11,586,067 

Foreign. 566,170 1,786,711 6,419,733 

Total...... $2,071,240) $5,312,740) $18,005,800 

Total exports......... $7,226,976) $15,207,868] $43,803,146 

Importe—Gold sieaaiiiaiad $614,170} $2,577,592) $17,517,640 

— aT 1,049,668 3,345. 287 | 14,967,874 

RE: $1,663,838) $5,922,679 $32,455,514 

Excess of exports over imports, $5,563,138} $9,285,189) $11,317,632 

Excees of imports over exports) .........22-| ceeccccccce-|  ccacccccccne 

1890.—Exports—Gold—Dom...| $1£9,283 $780,742, $9,061,107 

Foreign, 1,267,541 2,307,741, 3,141,043 

Total...... $1,456,824 $3,08~,433 $12,202,150 

Bilver—Dom. ..| $2,114.828 $6,226,767 $20,567.305 

Foreign} 1,006,818) 2,347,299 9,259,283 

aS $3,121,646, $8,574,066) $29,825,588 

Total exports......... $4,578,470, $11,662,549 $42,023,738 

Importe—Gold . eeeenanana $1,622,432 $4,158,702! $11,798,957 

‘ea orp 1,190,742 3,732,829) 15,023,339 

nO ay aiasattoon $2,813,174 $7,891,531) $26,421,5¢6 

Excess of exports over imports) $1,765,296 $3,771,018 $15,207,142 

Excess of imports overexports, ........... | -aidieeaianetiniin | nies 
TOTAL MERCHANDISE AND COIN AND BULLION. 

1891.—Exports—Domestic ... - $80, 843,411 $242,474,207 $725,711,571 

Foreign...... .699,+82. 5,556,386] 16,020,659 

a as 543,393 $248,030,593|$741,722,230 

ipa | 79,269,507 211,808,803] 650,641,812 

Excess of exports over imports $3,273 ons $36,221,790) $91,080,418 


Excess of imports Over exports: ......2...2.,  cccccceccee-|  ccccccacecee 


Beno -anpantn~omentio es $73, 870,710) $222, 519,304 
eign 











siaiieesinis 3. 333,682) 7.458, 141; 21,696,002 © 
EE $77,204 392 $229, 977,445 $725,766,129 
ORT ER 69,983 3.681 | 201,543,961) 598,+558,.8-3 








Excess of exports over imports $7, 200, 711) $2%,433,484 $127,1Uy,246 
Excess of imports over exports ! 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 









IMPORTS. 


9 months ending 
March 81. 


1891. 





EXPORTS. 


9 months end 
March ite 


1891. 1890, 













MARCH, 1891. 














Imports. | Exports. 1890. 













55,051,204 
54,890,386 
380,911 
1,311,161 
3,323,695. 
1,872,209 

















737,392 


Remaining in warehouse March 31, 1890........ evscevoeceues $31,343,519 
Remaining in warehouse March 31,1891.................--6- 35 ‘97 1,212 
*[oterior ports to which merchandise can be transported without 
appraisement, under act of Juae 10, 1 
+ Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and other land vehicles. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The details of the imports and exports of gold and silver 
through the port of San Francisco for the month of March 
have been received this week and we present them below, in 
conjunction with the returns for previous months of the fiscal 
year 1890-91. The imports of gold during March have been 
decidedly light—only $45,725—and the amount of silver 
received is less than the average. The exports of gold for the 
month have also been umimportant in amount, the aggregate 
of coin and bullion being only $73,163. Of this total $50,000 
went to Honolulu, $13,993 to China ($320 of this bullion) and 
$8,850 to Central America. The shipments of silver were 
heavier than in either January or February and were distrib- 
uted as follows: $183,400 bars to Bombay, $130,000 Mexican 
dollars to Japan, $140,228 Mexican dollars to China, $1,560 
Peruvian soles to Mexico and the remainder, $32,195, mainly 
Peruvian soles, to Central America. 


The exhibit fur March and the nine months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
















































































mourres. GOLD. SILVER. 
1890 91. Ooin. |Bullion| Total. Coin. | Bullion. | Total. 
— & $ | $ 
ae 1,482, 26,592) 23,074| 50,245) 161,880) 212,125 
August 495,500 59,481) 550,981 143,304 213,781) 357,085 
Septemb’r 717.0%6 ol, 682) 76-, i = 200,926 200,773 1,69 
October ...|2,303,496 54,641 2,358,137,| 372,984 290,946 663,930 
November.) 977,671) 41 057 | 1 ‘018, "728 3,83 232,681) 306,512 
Pecember 623,656 45,369 "669, 025 72,845 313,532 386,377 
January...| 489,210 37,738 526,948 31,922) 192,692) 224,614 
February..| 248,604 16,570 265,174 35,840) 207,003 2,8 
March.....| 26,508 19,217 45,725) 21,288, 207,206] 228,494 
Tot. 9 mos. 5,883,213 348,347 6,231,560 7,008,185|2,020,40413,028,670 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
MONTHS. GOLD. SILVER. 
| 
1890-91. Coin. | Bul? n| Total. ! Coin Bullion, Total. 
~ $ | $$ | 8g $ $ 

July ....-. 91,870 839) 92,709|| 345,054) ........ 345,054 
August.. 100,566 2,425) 102,991 GUGBLB sc ccccces 496,915 
Septemb’r 99,795 3,080; 102,875), 321,866) ........ 321,866 
October 159,814 540 160,354) 336,278) ........ 336,278 
November.; 171,026 955 171,981 | 500,217 48,000 548,217 
December.| 233, 033. 3,800 236,883//1,15%,805)  ........ 1,158,805 
January..| 176,602 876 177,47 : | PE ~ceseéecs 297,373 
February. . 98, 628 ooccl 98,62 kl ee 286,168 
March..... 72,843) 320 73. 163) 303,983) 183,400 487,383 
Tot. 9 mos.'1,204, 177) 12,885 1,217 62ll4, 046,659 231 ,400) 4,278,059 











$704 .070,097 | 
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{From our own : correspondent.) _ ] 
LONDON, Saturday. April 11, 1891. 
The payment of the interest on the national’:debt on Mon- 
day and Tuesday reduced the Government deposits at the Bank 
of England by 414 millions sterling. Three millions sterling 
were paid back to the Bank of England in discharge of loans 























APRIL 25, 1891.]} 


THE CHRONICLE. 629 














previously obtained, and a million and a-half sterling was added 
to the bankers’ balances at the Bank of England. This caused till 
yesterday afternoon a decline in the rate of discount in the 
open market to about 2 per cent; but the feeling in the 
market seemed soon to turn against further decline. The 
stock of gold held by the Bank is under 22 millions sterling. 
There is still a demand for the metal for Germany and South 
America, and it is feared that a Spanish demand may also 
spring up. 

The difficulties of the Spanish Government have compelled it 
to borrow so largely from the Bank of Spain that the latter 
has now issued almost the whole of the notes it is authorized 
to have in circulation. The Government proposes to fund 
part of its floating debt, and at the same time to authorize the 
Bank of Spain to increase its note circulation, provided it 
lends six millions sterling without interest to the Government, 
and holds a third of the notes in coin and bullion. It may 
hold either silver or gold; but the fear is that it will draw 
upon this market for gold. Furthermore, distrust still con- 
tinues, the state of South America is disquieting, and 
there are some apprehensions respecting both Paris and 
Berlin, especially Paris, where several banks are embarrassed 
and it is feared further difficulties will be disclosed. In spite 
of the fact, then, that the supply of money was so abundant 
that short loans were freely made at 1 per cent, the bill- 
brokers and bankers keld out for 2 per cent discount and were 
not very willing to increase their business even at that rate. 
Late yesterday, when it became known that £200,000 in gold 
had been withdrawn from the Bank for Germany and that an 
equal sum is going to-day, the rate rose to 214 per cent. 

The silver market has given way once more this week, the 
price having fallen on Thursday to 445gd. perounce. There is 
no demand for the Continent, and the Indian demand is very 
small for this season of the year; in consequence the market 
is entirely controlled by the movements in New York. 

At the fortnightly settlement on the Stock Exchange, which 
began on Wednesday morning and ended last night, Stock Ex- 
change borrowers were able to obtain all the accommodation 
they wanted at from 214 to 234 per cent, and rates within the 
Stock Exchange were again very light. Inthe American marke 
they ranged from about 3 per cent to 4 per cent. They were 
even lighter in other departments, and the whole evidence 
afforded by the settlement is that speculation is still unusually 
small. The rise in American Railroad securities has caused 
business to be somewhat more active than it has been since 
the end of the summer; but the general public still holds 
aloof, and even professional speculators are operating only 
upon a very small scale. Possibly they may recover courage 
if the rise continues, but that is doubtful, for distrust is very 
general here still. There is a great lock-up of Capital in 
depreciated securities. The state of affairs in South America 
is disquieting, and as said already there is some apprehension 
respecting the Continent. The Paris Bourse particularly 
appears to be in avery unsettled state. There has been a 
large speculation and several of the Banks are embarrased. 
There is even doubt expressed in regard to the maintenance 
of peace. Once more rumors are circulating that the Russian 
Government is massing troops on the Austrian frontier, and 
at any moment there may h@ a revolution in Bulgaria. The 
market for international securities therefore is weak. In 
home railway stocks the tendency is downwards. During the 
week there has been a very heavy fall in Argentine securities 
of all kinds; the bonds of the Province of Buenos Ayres have 
fallen nearly 10 points, and even the national loan of 1886, the 
interest of which is payable in gold according to the contract 
with the London Committee, has given way fully 2. There is, 
however, a better feeling in the South American market at 
the close of the week than there was a few days ago. 

On Wednesday the Argentine Government issued a decree 
guaranteeing the payment of the deposits in the national and 
provincial banks, but suspending payment of the deposits by 
the banks till the first of June. Deposits of the amount of 
$100 in paper may be paid so as to prevent the poorer classes 
from suffering too seriously; but depositors of larger amounts 
must either accept internal bonds or wait for their money 
until June. Thedecree has been very well received in Buenos 
Ayres, as isshown by the fact that inasingle day the premium 
on gold fell to 230 per cent, and deputations from the Stock 
Exchanze and the mercantile community congratulated the 
President and the Finance Minister on the decision they had 
come to. 





The intention appears to be to re-organize the whole bank- 
ing system of the country. The Finance Minister last year 
offered to assume in the name of the nation the debts of the 
provinces if the provinces would hand over to the Govern- 
ment the several State banks. The offer was rejected, the 
strongest opposition coming from the Provincial Bank of 
Buenos Ayres. The Provincial Bank, however, was insolvent, 
It will be recollected that a few weeks ago the National Gov- 
ernment had to suspend business for five days running, and 
to raise an internal loan of 41 million dollars to stop the 
run upon the Provincial Bank and the National Bank. It was 
hoped that that loan would save the two banks, but appar- 
ently it is found that their assets are not sufficient to justify 
the advances that were required. The Government has taken 
advantage of this to suspend payment of the deposits, whereby 
the charters of both banks are forfeited; and the Government 
intends on the meeting of Congress to propose an amalgama- 
tion of the two banks, substituting for them a new Bank of 
the Republic. The fresh capital required is to be in the form 
of preference stock, and it is said that German capitalists. 
have offered to subscribe the whole amount if they get a 
sufficient representation on the board of the new bank. 

It is reported that the Governor of the Province of Buenos 
Ayres hasagreed to the measures of the Government in regard 
to the banks, and that the policy is likewise supported both 
by General Roca, the Minister of the Interior and head of the 
Provincial Party, and General Mitre, the popular Buenos: 
Ayres candidate for the Presidency. As the Government and 
the opposition party and the Governor of the Province of 
Buenos Ayres are all in agreement, it is hoped that there will 
be no political disturbance, and that the decree is the first 
step towards a reorganization which will place the banks 
firmly on their feet. Now that the meaning of the decree is 
coming to be understood here, a better feeling is springing up; 
but everyone recognizes at the same time that a long time 
must elapse before the policy of the Government can be carried 
out and confidence restored. In Uruguay the crisis is nearly 
as bad as in Argentina. Uruguayan securities of all kinds, 
consequently, are greatly depreciated, and there is much dis- 
quietude as to what may happen. The civil war in Chili goes 
on, and though it appears that the Presidential party is losing 
ground, it is still doubtful how long the struggle may last. 
In any event, it is clear that the waste of wealth must be 
great, and the increase in the debt serious. In Brazil political 
order is maintained, but speculation seems to be running 
rampant. 

The Board of Trade returns for March are more satisfactory 
than was expected. The value of the ésmports shows a 
decrease of 214 per cent compared with March of last year, 
but the value of the exports of British and Irish produce and 
manufactures shows an increase of 8 per cent. For the first 
quarter of the year there is, however, a falling-off in the value 
of the exports of about 1144 per cent, and in the value of 
imports of 2% percent. At the same time it is to be recol- 
lected that it is difficult to compare accurately either the 
month or the quarter. The Easter holidays fell in March this 
year and in April last year; and it will be recollected that all 
business was practically suspended from Thursday evening to 
Tuesday morning. Against that, however, is to be borne in 
mind that last year the Liverpool dock strike disorganized 
business in March. Making as much allowance as is possible, 
it seems clear that the crisis through which we have passed 
has not affected business so seriously as was feared: still the 
market reports and circulars are by no means thoroughly 
satisfactory. Ship-building, which began to fall off at the 
beginning of last year, is now very seriously affected; the old 
orders are nearly all completed and few new orders are coming 
in. It is feared therefore that large numbers of work people 
will have to be dismissed. In the iron trade generally, there 
are also complaints that business is very slack, and in the coal 
trade a movement is beginning for the reduction of wages. 

The International Miners’ Conference which met in Paris 
last week professed to represent about a million of coal 
miners in the United Kingdom, France, Germany and Bel- 
gium; but thea really organized members do not appear to 
have exceeded much more than half a million. The business 
of the Congress was to decide whether there was to be an 
international strike in May next. After a long discussson it 
was determined to avoid astrike, but to urge upon the several 
governments the necessity for negotiating a convertion which 
should fix the working day at eight hours. The representa- 
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tives of the Belgian miners declared at the same time that the 
Belgians would strike in May,whatever the consequences, and 
the other delegates promised pecuniary assistance. 

The long drought has at length been broken, and there have 
been two or three wet days this week ; but the weather still 
continues very cold ‘for the season of the year, vegetation is 
extremely backward, and the crop prospects are unfavorable. 

Below we give the total figures of the imports, exports and 
re-exports of March, in comparison with the corresponding 
period, together with those of the two previous months of the 
year. 

The comparison of import trade is as follows: 














1891. 1890. Difference. Per Ct, 

IMPORTS. £ £ 
January....... 33,741,082 38,143,850 —4,402,768 —11°54 
February...... 33,311,354 31,018,842 +2,292,512 + 7°39 
PE oens denn 35,253,058 36,140,334 — 887,275 — 2°45 
3 months.... 102,269,695 105,291,616 —3,021,921 —2°87 


The following table gives the exports of British and Irish 
produce: 




















1891, - Difference. Per Ct. 

EXPORTS. £ £ 
January....... 19,834,315 21 56,7 792 —1,752,437 —S8'11 
February..... 20,470,621 21,084,228 — 613,607 —2°91 
TR 21,663,373 20,067,022 +1,596,356 +7°95 
3 months.... 61,968,314 62,738,002 — 769,688 —1°22 

Exports of foreign and colonial produce were as follows: 

1 a — Difference. Per Ct. 

£ 
January....... 4, 389, 802 4,779,951 —390,149 —8°20 
February...... 5.86: 2,215 5,369,507 +492,708 +9°17 
BEMEOR. ccccccce 5 '935. £98 6, 327, 102 —391,644 —6°19 
3 months... "16,187.475 16,476,560 —2389,085 —1°75 


The rates in money have been as follows: 









































S Open Market Rates. Interest allowed 

3 for deposits by 
Senten 2 Bank BDiils. Trade Bills. al Disc’t Hse. 
= Three | Four | Six | Three | Four | Six Stock | At |\7to14 
Months’ Months Months Months) Months Months) Banks,'Call.; Days. 
Mar. 6/3 (242 — 20 — 24@ —|3 @ —34%@ —|3\4@3%|_ 1% | 2 24- 214 
* 13/3 |24@ —|2@ — 24%@ —'3 @34%3 @3%\3 @3i 11g | 2 [214-214 
* 20.3 |236@ — 24@ — 24@ —|24@ —3 @31¢'3 @3%] 1 | 2 |24-2% 
- 27/3 \2%@ —\2%@ —24@ —\em@s 3 @s¥ls @a| wg | 2 lor-21 
Apr. 413 (23@ —/234@ — 24@ — 2%@3 |3 @34|3 @3%| 13 2 |214-214 
“1113 2 @—(24@ —2%@ —2ke3 2%@34'3 @84! 11 cae -134 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































April 11. April 4, } 27. 2U. 6 
— 1 pri March 27 March 20. 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
nes 4 Rate. | Market; Rate. | Market} Rate. |Market| Rate. |Market 
+ eeee ceeee ee 3 4 2% 3 27% 3 274 3 246 
et siete 3 23; | 3 234 3 234 3 216 
Hamburg.. .... 3 254 3 216 3 234 3 2h 
Frankfort...... 3 23 3 234 | 3 234 3 234 
Amsterdam....} 3 234 3 2% | 8 24 3 234 
Brussels. ...... 3 255 3 25, | 3 254 3 258 
Madrid......... 4 nom. 4 nom. | 4 nom. d nom. 
Vienna.......... 4 314 4 35 | 4 35¢ 4 314 
St. eee. 56 4 big 4 | 5% 4 546 334 
Copenhagen... 314 Bly 31K 3%) 3% 314 alg 3% 























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three yeais : 


atin ide 1891. 1890. 1889. 1888. 
—= 2 5 as. 8. Ao, 9. 4p, 10. am. 11, 
En eR 24,993,785 24,729,965 24,392,890 24,269,795 
Public deposits.. ................. 8,148,730 7,715,455 9,285,992 8,893,175 
Other deposits .... .............. 30,438,384 26,525,851 25,095,446 25,023,082 
Government securities.......... 11,337,652 15,765,847 15,959,048 17,749,712 
Other securities.................. 31,719,841 21,227,177 21,907,354 20,758,639 
I initia ia aie 13,375,074 15,106,668 14,423,589 13,200,752 
Coin and bullion.................. 21,918,859 23,386,633 22,616,470 21,270,547 
Prop. assets to liabilities.per ct. S4lg : 43% 4134 3634 
ai per ct. 3 3% 3 2 
REE arr 96 7-16 98 1-16 984 -- 
Cearing-House returns. sintaiaiomncsiite 134,116,000 108,455,000 130,956,000 149,129,000 


The quotations for bullion are reported as follows: 


























GOLD. SILVER. 

London Standard. | Apr. 9. | Apr. 2. || London Standard. | Avr. 9. | Apr. 2. 
s. 4. | d. d. d. 

Bar gold, fine....oz.| 77 9% 4, 77 96|\Bar silver........ 0z. 445¢ 44% 

Bar gold, contatn’g) | Bar silver, contain- 

20 dwts.silver..oz.| 771016 77 101s|| ing 5 ers. gold..oz, 45 4514 
Span. doubloons.oz.| ........ eveccees Cake silver....... 0z- 481 48 7-16 
8.Am.doubioons.oz.' ........ | cccccese Mexican dols.....02-'433¢ 435¢ 








« Messrs. Pixley & Abell write as follows: 


" Gold—T here has been steady inquiry for gold both fcr India and the 
Continent, and arrivals in the open market have found ready pur- 
chasers. During the week the Bank has bought £35,000, while £98,- 
000 has been withdrawn, chiefly for South America. The arrivals 
during the past quarter from Natal total £572 »219, against £377,425 





last year. Arrivals—Australia, £35,000; Natal, £6,000; China, £38,- 
000; New York, £5,000; River Plate, £5, 000; West Indies, £24 ,000; 
total, £113, 000. Shipments—To India, 3d and 9th inst., £32,500. 

Silver—The market has slightly weakened during the week, in spite 
of = orders being in force. To-day the price is steady at 4452, 
Arrivals—Australia, £3,000; West Indies, £6.000. Shipments—To Cal- 
cutta, 3d April, £20, 000; to Bombay, 3d April, £176,940; to Bombay, 
9th April, 213i, 000. 

Mexican Dollars—About £24,000 has arrived from Vera Cruz; 
are still quoted 14d. under bars. Arrivals—From New York, & 
Shipments—To China and the Straits, £13,000. 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-one weeks of the season 
compared with previous seasons : 


rices 
000, 


IMPORTS. 
890-91. 1889-90. 1888-89. 1887-88. 
a ewt. 33, ah 399 31,136,763 36,802,911 27,347,993 
Re 199,669 10,550,893 12,696,492 11:431,288 
ORES. ....c000 cccccesese "719587390 7,740,259 9,198,302 227,701 
Peicccede conceonceees 1,179,778 1,154,933 : 1239, 398 2,093,954 
en csceepamaiianndl 1,852,195 2,058,734 65,767 1,627,069 
Indian SER. ccccccses 16° ;028, 881 21,538,476 16°420°340 13,074,123 
DEP. wccccccccccecoes 9,600,598 10,386,489 8,754,344 11,790,631 


Supplies available for consumption (exclusive of stocks on 
September 1): 





890-91. 1889-90. 1888-89, 1887-88. 
Importsof wheat.cwt. 82,537, 399 31,136,763 ret L ef 347,993 
Imports of flour...... 9,600,598 10,386,489 8,754,344 1,790,631 
Sales of home-grown .24, 364 529 32,487,022 23,053,840 26° 662,631 
Total..... eccccecs 66,502,526 74,010,274 68,611,095 65,801,255 
1890-91. 1889-90. 1888-89. 1887-S8. 
English wheat, oer Cc 
Average price, week....363, 5d. 29s. 8d. 30s, id. 30s. Od. 
Average price, season..32s. 7d. 29s. 11d. 3ls. 6d. 30s. 2d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889. 
See qrs.2,280,000 2,311,000 2,317,500 1,689,000 
Flour, equal to qrs. 442,000 453,000 292,500 200,000 
aize a qrs. 401, 0U0 338,000 529,000 37 1,000 





——— 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending April 24: 




















London. | Sat. | Mon. | Tues. | Wed, | Thurs. | Fri. 
Silver, per 02Z.....-.---- d| 441g | 447,,| 4413 | 43% | 437% | 44 
Consol, new, 2 per ets 951916 951536) 9573 | 9513;¢) MGlie | 957% 
do foraccount...... | 9618 | 96lia | 96 951544 96%;0 | 95 181g 
Fr’ch rentes (in Paris)fr. 94°65 (94°5719:94'55 94°66 (94°7712 94°65 
U. S. 4los of 1891.....-- 104 [104 (104 [104 j104 104 
U. 8. 4s of 1907......... 124 124 |124 |124 $1124 (124 
Canadian Pacific.-......- 8153 | 8lle | Slle | Sills | Slia | 8138 
Chic. Mil. & St. Paul....' 62% 635. 641, 6314 6432 6514 
Illinois Central.......... | 991g | 999 [101% 1012 |101%9 |103 
Lake Shore......-------- 113% [113% (115 115%, (115% /116 
Louisville & Nashvilie..! 80 804% | 8012 | 80% | 80% | 8153 
Mexican Central 4s..... 754 | 7533 | 75lo | 75383 | 7533 | 7518 
N. Y. Central & Hudson. 105%, (105% (106% 106 106 106 
N. Y. Lake Erie & West’n tr 20% | 21343 | 21 Q11g | 21% 
o 2d cons........ 103 103% (103% 103% |103% [10433 
Norfolk & Western. pref. 51° 543, 5538 | Aly 54lo 54% 
Northern Pacific, pref...) 70 7133 72% | 71% 7219 711lo 
Pennsylvania. .....------ 53 53 5333 | 5344 | 5344 | 5358 
Philadelphia & Reading.| 16% | 16% | 1744 | 17 17144 | 17 
Union Pacitic............ 4858 4913 501g 501s 52 521g 
Wabash, pref........---- 20 i9% | 2014 | 20% | 22% | 23% 




















GCommnrercial and Biiscellancous Hews 


NATIONAL Banks.—The following national banks have 
recently been organized : 


4,550—The First National Bank of St. Thomas, North Dakota. Capital, 
$50,000. Edward T. Thompson, President ; William McBride, 
Cashier. 

4,551- The First National Bank of Naperville, 
$50,000. Thomas P. Phillips, President; 
Cashier. 

4,552—The Citizens’ National Bank of Wahpeton, North Dakota. Capi- 
tal, $50,000. Fred E. Kenaston, President; Don R. Davidson, 
Cashier. 

4, 553—The Fir First National Bank of Holstein, Iowa. Cogtesl, $50,000. 

, President; E. H. McCutchen, Cash 

4,554—The First National Bank of Cordele, Georgia. Capital, $50,000. 
George W. Marvin, President; Joseph E. Bivins, Cashier. 

4,555—The First National Bank of Franklin, Louisiana. Capital, 
$50,000. M. T. Burwell, President; H. 8. Palfrey, Cashier. 

4,556—The Cowley County National Bank of Winfield, Kansas. Capi- 
tal, $50,000. J. N. McDonald, President; Thomas J. Eaton, 
Cashier. 
The First National Bank of Fort Benton (No. 2,476), Montana, was 
= -_ 15th changed to the Northwestern National Bank of Great Falls, 
ontana. 





Py ow Capital, 
A. McS. 8. Riddler, 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise, 
The total imports were $13,988,110, against $8,838,264 the 
preceding week and $10,188,068 two weeks previous. The 
exports for the week ended April 21 amounted to $6,558,970, 
against $7,801,532 last week and $5,696,552 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) April 16 and for the week ending (for 
general merchandise) April 17; also totals since the beginning 
of the first week in January. 
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FOREIGN IMPORTS AT NEW YORK. 

















For Week 1888. iss9. | 1890. 1891. 
Dry Goods..... $2,313,447, $2,191,408; $3,097,927) $1,511,432 
Gen’] mer’dise.| 6,275,211| 6,891, 792| 10,133,441) 12,476,678 

Total...... .| $8,588,658 $9,083,200 $13,231,368; $13,988,110 

Since Jan. 1. | 
Dry Goods..... $47,379,327) $50,040,901) $53,358,539 $44,007,016 
Gen’l mer’dise-| 108,054,202) 109,417,433) 109,273,067, 123,584,944 














Total 16 weeks.'$155,433,529 $159,458,334'$162,631,606 $167,591,960 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 21 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















1888. | 1889. i 1890, 1891, 
For the week.. $6,156, 482) $8, 082,6 57| ~ $6,486,215 $6,358,970 
Prev. reported.| 85, 790 687] 102,712 844 99,424,102) 102,746,240 





Total 16 weeks. $91,947,169 $110,795,501 $105,91 0,317|$109,105,210 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 18and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 
1889: 








EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 









































Exports, Imports, 
Gold, 
Week. Since Jan. 1. Week. [Since Jan.1 
ee Britain eeeeee eel j.-= é+§j.s2*#ess2ees6 $1 59,786 eececeseoeoi| - esescecces 
zene. Lait siielicemanieanand $1,150,000} 3,672,810 wenimudiel $218,090 
Germany............. 2,100, ‘000 SF * : ee 329,760 
West Indies ss ceaissiliiaaasiabee "159, 772| 1,466,883 $21,255 528.973 
RN Ran entities 13,204 
South America....... 2,850) 1,180,350 8,934 50,973 
other countries.. 20. 200 22,300 8,286 332, 389 
Total 1891....... 68,432 ea $18,536,581 $38,475) $1,473,389 
Total 1890....... 2,656,646 128,959 3,953,102 
Total 1889....... 475 O40 8,214,351 11,868) 2,154,307 
‘ Exports. Imporis. 
Silver. 
Week. | Since Jan.1.| Week. {Since Jan.1. 
! 
Great Britain........ GOGO TOR GETARATT, 3 ceccdcicl eadaccce 
tN ARNT Nea iis ier: Sh NE: 
i iitieeiee” gebtewee* ‘“geudiaeeele | pieecetees $20,439 
West Indies.......... 131 194,67 147 69,688 
ETE! ST ea | 35 — beineausiaal 99,083 
South America ......)  ........ yy * ie 80,575 
All other countries.) 0 1222.27 | “5 R}885 2:300| 267/131 
Total 1891...... s $500,8 31) $5,503,697 $2,447 $536,916 
Total 1890....... 206, 734 8,041,104 39,943 306,937 
Total 1889....... 217 063 5,580. 356 4,753 529,739 














Of the above imports for the week in 1891, $15,679 were 
American gold coin and $147 American silver coin. Of the 
exports during the same time, $3,409,972 were American 
gold coin. 








FOREIGN TRADE oF New YORK—MONTHLY STATEMENT.—I_ 
addition to the tables on another page, made up from weekl? 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise, 


reese: INTO NEW YORK. 





cet es t-te 





—Messrs. Coffin & Stanton have issued a pamphlet giving a 
very full and complete statement of the Cape Girardeau 
Southwestern railroad property, which consists of 94 miles of 
standard guage road in the southeastern part of Missouri. The 
pamphlet contains an elaborate report of an examination 
made by a railroad expert at the instance of Messrs. Coffin & 
Stanton, who are offering for sale the 6 per cent bonds. The 
whole issue is limited to $1,000,000, being the rate of $10,600-a 
mile. The gross earnings for the year 1890 were $165,807, the 
net $85,677. Copies of the pamphlet referred to can be obtained 
at the offices of Messrs. Coffin & Stanton, 72 Broadway, New 
York, or 47 Old Broad Street, London. 

—Messrs. Watson & Gibson, bankers and brokers, advertise 
that they issue a daily market report to their clients, and in- 
vite visits or correspondence from such persons as desire to 
open accounts to buy and sell stocks and bonds. 

—Messrs. Coffin & Stanton will pay quite a number of city 
and county coupons due May 1, and parties interested wall 
observe their advertisement in another column of the: CHRON- 
ICLE. . 

—Attention is called to the card of Messrs. von Hemert & 
Co., Roanoke, Va. This firm makes a specialty of Southern 
investment securities, and invites correspondence. 

—Messrs. John H. Davis & Co., in to-day’s CHRONICLE, give 
notice of a line of investment bonds which they now offer. 
United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week, 
























































Balances. 

See, | BA || Suen. Coin. | Coin Cert’s.| Ourrency. 

$ a ae ee reer $ 
Apr 18 2,316,277, 2,526,158 140,420,878) 12,743,332 8,546,371 
* 90! 2°460°357) 2°713,521 140.563,514 12:205,868| 8,688,085 
“ 21) 2,520,078) 2, "451, 581,139,584,813; 13,024,390; 8,916,711 
“ 22 §63,396,809 2.988, 927 139, 150,355, 13,647,383 ,136,058 
“ 93) 2:154.445 2°439'952 139.116, 546) 13,379,131} 9,152,613 
ae 24 S. 738,049) 3, 524, 091 137,341, 630 14, "142, 447; 9,378,171 
Total | 15,586,015) 16,644, ee IReeraamces aoe 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. — 
GAS COMPANIES. | Bid. | Ask.'| GAS COMPANIES. , Bid.; A'K 

Brooklyn Gas-Light....... ‘117 +120 | People’s (Brooklyn)....... 90 | 91 
—— + -edimgen eee | 88 99 | Willi 7 “he acuid oeenitie 130 ‘scccee 
nes Sh ULelhlU ree - wcccea 

Connoliiated i | 98 99 Metropol: rcan(Brooklyn).. } 1uU6 

Jersey City & Hoboken..|170 ..--| Municipal—Bonds, 7s-..... “3 105 

a iicieinie 110 (115 |, Fulton Municipal ........-. 30 |132 

Satna Lf hie 118 (120 ON ine amet i 30 105 

i ieisiiabticiniantaied 109 1102 |'Equitable.................. 6.9 {121 

nanny (Brooklyn) haeusieas A ieee SE ccccemececennens (v5 jlu8 

Si etinitininineteanmeens 100 /102 | | 

Auction Sales.—The following were recently sold at auction 


by Messrs. R. V. Harnett & Co.: 


Shares. Shares. ; 
20 23d Ward Bank.......... 100 60 Mo. Kan. & Tex. RR..... - 3 
20 Wabash St. L. & Pac. RR. State Trust Co............ 20112 








5 United States Trust Co..810 


The following were sold by Messrs, Adrian H. Muller & 


Son: 
Shares. Shares. 


20 Nat. Bank of Commerce.19414 | 200 Bowery Fire Ins. Co.:... 36 
10 Continental Ins, Co...... 23544] 25 Niagara Fire Insura :ce. ie 
4Jumping Point Draw- 100 Knickerb’r Fire Ins. ‘o. 
bridge Co. of N. J....... 25 | 200 Providence Washin ton 
225 Seymour Paper Co.... .. 20 Fire Insurance Co ses 9012 
40 Broadway Insurance Co.142 20 Equitable Fire & M: 
5 Chem.N’1 Bk. (May div. on) 4675 5 Ins. Co.of Provid’ce, 2. 'L 109 
10 United States Trust Co...793 30 Holland Trust Co..-.-- ™ 19749 
1 Clinton Hall Association. $61 40 Lilinois Coal & Coke te 7 
3) . 


10 Imp’t’rs’ &T’ ders’ Nat. BkE.550 
100 Pheenix Min. . ofAriz.49c.p.sh 


1 Membership N. Y. Prod- $10,000 ee «  Charles- 
uce Ex.(all dues paid) Nee Tr: ton RR. 6s, 1924, J&J.....- 102 
50 American Loan & Tr. Co. 114g | $5,000 Galv. Har. & San Ant. 












































} 
1£90-91,. 1889-90, 
Month. D General Dr General | 
Joods. Merchan- Zotal. | @ucie. Merchan- Total. 
dise. dise. 

z z z J z $ | 3 
I 14,214,705, 37,289,011 51,503,719) 12,052,320! 32,783,962 44,836,282 
August.. | 11,149,467; 28 851,047 40,000,514, 11,793,529) 31,255,059! 43,043,588 
September.! 12,758,678, 36,352,654 49,121,332 | 12,585,867) 23,620,037, 36,505,904 
October....| 11,792,766) 35,056,606} 46,849,372 8,609,501! 35,076,516! 43,686,017 
November. 7,837,489! 34,753,279 42 ,590,708/ 8,897,369. 28,769,743. 87,667,112 
December..| 8,167,929) 31,627,747 39,795,736 10,576,808' 29,633,785) 40,210,596 
January....| 14,249,505) 28,331,248 42,580,753) | 16,566,805! 26,161,326) 42,723,131 
February oe! 13,146,984! 29,053,306 43,100,259) 15,795, 270 25,433,879) 41,229,149 
March....... 13,043,350) 35,576,721 48,613,071) 15,570,193 25,066,730) 43,636,923 - 

Total... . 106, 858,916! 207 801.57= 404.160,444!) 112.747 62: 260, 801.040 37°.,549,702 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Month. Month. 
1£90-91. | 1£89-90. 1880-91. 1¢89-90. 
ae ae $ $ 
JUlY...00 ceccesee| 27,911,440 92%.394,127)| July .. 20 ccccce 17,173,523) 13,787,330 
August......... 29,080,92¢| 31,541,187|| August........... 12,978,344) 13,324,502 
September ..... 29,739,666} 28,833,707:| September....... 15,769,706} 12,016,108 
October ......... 32,059,531’ 31,841,284|'! October ......... 16,091,811) 12,202,036 
Novem ber....... 28,508,032, 27,717,301|; November....... 10,154,869; 11,176,000 
December ...... 34,126,559) 32,399,948'| December.. .... 10,704,233) 10,907,986 
danuuary..........| 27,000,185 25,506,491 January ercesces 16,794,658; 15,223,823 
February........ | 26,433,24! 27,940,531'| February.........| 12,280,580! 13,888,615 
March........... 28,874,475! 28,485,254'| March............ 10,520,556) 12,569,417 
Total - - (261,634 068) 262,662,530 | Total.........|122,468,200/ 115,185,826 






































10 Metrop.Gas L. ‘'o. of bee 103 
35 Fulton Municipal Gas 
Light Co. of Brooklyn ..13012 
36 Mechanics’ Nat. Bank....203% 
33 Manhattan Company Bk. tt? Pr 
150 Manhattan Trust Co 11 
oD Lawyers’ Title [us, Co.. 160 
50 Thurber, hag > gy Co. pf. 100 
90 Eagle Fire Ins. Co....... 232 





50 New York Fire Ins. Co.. 76 
80 U.S. Fire Ins. Co........ 140 


RR.2d mort. 7s, 1905, J&D. 93!2 
$500 U. 8S. Cement Co. ‘const. 
6s, 1913,Jan.,’91,coupon on$45 
$1,000 Cedar Falls & Minn. 
Ist const. 7s, 1907, J&J.... 9042 
$30,000 Ga. South. & Fla. Ry. 
1st 6s, 1927, J&JI 
$1,000 Shrev. & Houston Ry. 
Co. 1st 6s, 1914, J&J 
5,000 Louisy. So. RR. ae iy 
1917, Sept.,’90, cp.on, M&S 7618 








Banking aud Financial. 





Spencer Trask & Co., 


BANKERS, 
Rin 2S and 18 Broad Street, New York City. 
ANY Y. SARATOGA, N. Y: PROVIDENCE, K. Lf 
TRANSACE A GEN ERAL BANKING BUSINESS, 
All elasses of Securities Bought and Sold on Commission. Special attention 
ven to Investment Securities. Direct wire to each vflice and to Pailadelphia, 
on and Chicago. 








SPECIAL NOTICES. 





Ce CITY BONDS AND OTHER FIRST-CLASS INVEST= 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 
Mesers. BLAKE Bares. & Co., Bankers, of New York and Boston. See 











card in the columns of the. CHRONICLE. 
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The Bankers’ Gazette. 





DIVIDENDS. 


| 




















Per | When Books Closed. 
Name of Company. | Cent. | Payable.| (Days inclusive.) 
j 
Railroads, 
Manchester & Lawrence......... 5 ‘May 2 to 
N. Y. Prov. & Boston iquar.)..... 2% May 11/April 27 to May 11 
Pitts. Cin. Chic. & St. Louis pref.| 1 May 15\|May 3 
Wheel. & Lake eto pref. (quar.)| 144 May 15|May 2 to May 15 
Banks, 
Americen Exchange National...| 3% May IjApril25to May 1 
German Exchange (annual)..... 12 May 1 April 18 to May 1 
ea I RL 5 May 1April18 to May 5 
i oi tae 4 May 1Apml19 to May 1 
‘Srust Companies. | 
| ii i eT | May 1/April 23 to April30 
Mixcellanevus. 
Pullman Palace Car (quar.)....... 2 (May 15\/May 2 to May 15 
United States Express........... i 3 May 16)/May 2 to May 17 








WALL STREET, FRIDAY, APRIL 24, 1891-5 P.M. 

The Money Market and Financial Situation.—The past 
week has been one of large speculative activity at the Sfock 
and Produce Exchanges and to a less extent at the Cotton 
Exchange. It is not often that a strong upward movement 
takes place at the same time in both grain and in railroad stocks, 
as a large tonnage of grain freight usually indicates a super- 
abundance of produce and consequently low prices for wheat, 
etc. But in the present instance the excellent accounts of the 
growing crops in this country are accompanied by reports of 
small wheat crops in Europe—and hence the general hilarity. 

When the stock market has advanced 10 per cent, more or 
less, within a short time, the question always arises whether 
the advance has been sufficient for the time being, and 
whether it is best to realize and take fair profits; the more con- 
servative brokers, when they give any advice at all to their 
eustomers, usually indicate this as the safest course; but there 
are exceptions to all rules, and what may apply very well to 
one stock, or one class of stocks, nray not be at all applicable 
to others. 

The exports of gold have continued this week to the amount 
of $4,340,000 all told (including $1,150,000 by last Saturday’s 
steamer, and not given in our statement last week), but the 
Bank of England rate was not advanced on Thursday,as it 
was thought quite possible it might be, and it is also more than 
likely that the greater animation in our market will stimulate 
foreign buying of American securities as the Londoners are 
not inclined to take up with our stocks and bonds unless we 
are showing some confidence in them ourselves. In this con- 
nection it is interesting to note the reported sales recently of 
30,000 to 40,000 shares of Northern Pacific preferred stock for 
German account, to realize profits on purchases made in the 
panic of 1890. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 p.c., the 
average being 314 p.c. To-day rates on call were 3 to 5 
p.c. Prime commercial paper is quoted at 5@51 p. ce. 

The Bank of England weekly statement on Thursday showed 
an increase in specie-of £485,000, and the percentage of reserve 
to liabilities was 36°63, against 34°86 last week; the discount 
rate remains unchanged at 314 per cent. The Bank of France 


shows an increase of 3,275,000 francs in gold and an increase 
of 3,975,000 francs in silver. 

The New York Clearing House banks in their statement of 
April 18 showed a decrease in the reserve held of $1,595,800, 
and a surplus over the required reserve of $4,319,850, against 
$5,612,950 the previous weex. 





_Differen'sfrom' 












































| 1891. 1890. 1889. 
| Apr. 18. Prev. week. | Apr. 19. Apr. 20. 
__ §$ $ BJ $ 

Mapital........... 60,772,700, 4... 2220 61,062,700) 60,762,700 
Surplus........... 63,606,000, .......... 58,249,600, 53,452,700 
Loans and disc’ts 412,281,900 Dec. 1,689,700 403,820,500 416,897,100 
Circulation .... .. | 3,491,700 Dec. 1,500, 3,681,200, 4,135,000 
Net deposits...... 414,915,800 Dec.1,219,800/ 408,884,200 440,635,000 
Bpecie ............| 74,099,800 Dec.2,582,000 79,196,100, 87,771,800" 
Legal tenders....; 33,949,000 Inc. 986,200 24,349,400) 34,473,600 





Reserve held....| 108,048,800 Dec. 1,595,800 
Legal reserve.... 103,728,950 Dec. 302,700) 102,221,050 110,158,750 


4,319,850 Dec.1.293,100! 1,324,450) 12,086,650 


Foreign Exchange.—Sterling bills have been in moderate 
demand throughout the week, but rates for bankers’ short bills 
bave been very strong. On Thursday the Bank of England rate 
was not changed, and this was favorable. The exports of 
oT since our last report amount to $4,340,000, including 

1,699,000 by to-morrow’s steamers and $1,150,000 by last 
Saturday’s steamer additional to the amount included in our 
statement last week. Actual rates are: Bankers’ sixty days’ 
eek: 4 8514.@4 8514; demand, 4 8814@4 8837; cables, 4 89 

4° 

Posted rates of leading bankers are as follows: 


103,545,500, 122,245,400 








Surplus reserve .. 




















[VoL. 
April 24. Sixty Days. Demand 
Prime bankers’ sterling bills on London.. 4 891, 
PROMO GOURMROTOEEE ccicccccce cocccecccce 2 484 @4 944). ........ 
Documentary commercial................. 4 831904 83%! __......... 
Paris bankers (framcs)..........2 .cccseee- 520 @5 1933 5 16705 16% 
Amsterdam (guilders) bankers............ 403,,240%4 407, 2@40% 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 144,@14 premium ; New Orleans, commercial, 40c, 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling 44 premium; St. Louis, 90c. per $1,000 
premium; Chicago, 1244 cents per 1,000 premium. 

United States Bonds.—Governments have been steady, 
without material change in prices. 

The closing prices at the N. Y. Board have been as follows 


Frankfort or Bremen (reichmarks)b’nkers! 95182795%4 | 9553@95% 



































Interest} Apr. | Apr. | Apr. | Apr. | Apr. | Apr. 
Periods 13 20. | 21. $0. d3. 24. 
419s, 1891. ......reg.'Q.-Mch.|*101%4|/*101% *101%*102 |*102 |*102 
4l98, 1891. ...coup.|Q.-Mch.|*101%|/*10L% *101% *102 | 102 |*102 
GQ, BBG 7 oc. -ccccctll Jan .j*122 (*122 “121% *121% 121 (|*121 
Do stamp’dint. pd.|.... ....;"121 (*121 (*120%*120%9; 120 *120 
Ot, Be escoswed oup.|Q.-Jan.|*122 (|*122 (*122 |*12149/*12119 *121% 
Do ex-cp toJ’ly,’91).... .... *T21L (|*i21 |*1L21L |*1201g/*1 201g *120% 
6s, cur’cy,’95....reg.'J. & J./*113 |*113 ("113 (*113 (*113 138 
6s, cur’cy,’96....reg.\J. & J.\*116 |*116 (|*11ls (*116 |*115 |*115 
63, cur’cy,’97....reg.'J. & J.|*11819/*118%9 *118%*11819 *118 |*117 
6s, cur’e},’98....reg.\J. & J,)*121149)/*12120/*121%5 *12149 *121 |*120 
6s, cur’sy,’99....reg.'J. & J.'*12319'*123}9 *123%4 123%, °*123 =|*122 








*Thisis the price bid at the morning board; no sale was made 


Government Purchases of Silver.—The Government pur- 
chases of silver in April (not including certain local purchases 
not yet reported, which would bring up the total for the 
month to 4,500,000 ounces) are shown in the following. The 
Government having purchased the amount of silver required 
by law for the month no further purchases will be made until 
Friday, May 1}. 























Ounces Ounces Price paid 
offered. | purchased. 
Previously reported........| ........ 3,479,073, $0°9748 @ $0°9880 
tt Ti pinbeaseubmeccennee 894,000 594,000, $0°9730 @ $0°9745 
April 4 iceneess wnmatin 582,000 177,000, $0°9636 = $0°9640 
‘Local purchases ...........| | .....---| 153,687}........ @ ....c00s 
*Total in month to date...) ........ Ab’t 4,500,000! $0°9636 @ %0°9880 








‘The local purchases include those from April 11 to April 18, inclusive 

State and Railroad Bonds.—The sales of State bonds at the 
Board have included $10,000 Ala. *‘B” bonds at 10814; $9,600 
‘‘A” bonds at 10314; $15,000 So. Car., non-fundable, at 334@37%; 
$12,000 Tenn. set. 3s at 71@71@%; $30,000 Va. 6s, def. ‘trust 
receipts, stamped, 7@734; $10,000 Va. 6s, def., 85. 

Railroad bonds have been decidedly active, following the 
course of the stock market, and most of the popular issues have 
been stronger. Atchison bonds, both fours and incomes, have 
sold largely, and closed at 8014 and 497, respectively; Atlantic & 
Pacific incomes were active up to 14, closing at 13%, but the 
fours were neglected; Oregon Improvement 5s have been one 
of the most prominent issues, advancing on large sales and 
closing at 69; St. Louis Ark. & Texas, both firsts and seconds, 
were in demand on the prospective issue of the new securi- 
ties and the large gross earnings of the road; Richmond Ter- 
minal bonds have been very dull, though the 5s advanced to 
70, closing at 6914; Reading incomes have sold largely at 
higher prices, while the mortgage 4s were neglected at 7934; 
M. K. & T. bonds are strong. 


Railroad and Miscellaneous Stocks.—The general stock 
market has been very strong and active, and the ‘‘ boom” 
expected at some time in the spring has veritably arrived. 
The leading characteristics of the movement so far have been the 
continued advance in the Southwestern and granger stocks 
that are to be favorably influenced by the new wheat crop, 
and this week a more active buying of some of the low- 
priced income bonds and non-dividend paying stocks, the 
latter being one of the features that usually attend a boom at 
the Stock Exchange. 

Among particular stocks that have been prominent were 
Atchison up to 341g against 245g on March 10th; Burlington & 
Quincy at 913g against 7534 March 7: St. Paul up to 6444 
against 511, March 7; Rock Island at 7914 against 633g March 
6; Missouri Pacific at 7234 against 644g in March, and other 
stocks with advances of greater or less extent from the depres- 
sion of last month. Upto Thursday afternoon there was no 
drawback to the advance movement, but a slight reaction 
from the highest prices occurred then in the last hour of busi- 
ness, and to-day the activity and buoyavcy were renewed, 
the grangers, Big Four, Chicago Gas, Wabash and Union 
Pacific all being conspicuous, while the Northern Pacifics 
were still weaker than the rest of the list, and the recent sales 
are said to have been for German account. The strength was 
well kept up throughout the day on large dealings, and clos- 
ing prices were at or near the highest figures. The Pittsburg 
Cincinnati Chicago & St. Louis has declared its first dividend 
of 1 per cent on the preferred stock, payable out of the earn- 
ings of the last three months of 1890. 

Among the unlisted stocks, Sugar, on large dealings, is a 
trifle lower at 9014; Cotton Oil has been active and advancing 
on the better reports of the company and prospective listing of 
the stocks in May on the regular list; Lead is active and higher 
at 201g. Silver certificates are dull at 9714. 
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HIGHEST 
STOCKS. Saturday, | Monday T AND LOWEST PRICES Sal ; 
: ue ales 
— April 1S. April 20. April 21° Wednented, Thursday Fri of the Range of sales in 1891, 
active BR. Stocks. . | April 22. "| April 23. | April 34. |shanec 
A eodion 3 yo einen 24% _ we 3253 33g a se Highest. 
Canadian Pacific.............. *, 9 
Ganada Southern > ate gs 8035 79% 79%| 79% 80” 32% 33%) 33% 3444) 33s 3449134804) 24 
ntral of New Jersey........ J 51 ‘ 79 - *5 4 2455 Mar. 
Central ace ale 138 117/118. 119° 517% 52%| 52 52% 7873 79%) ‘7934 mA $e > pel a 
Chesape k a eee *99 *2914 9 117% 1187, 118 11 52 52 52 5214 2,550 72\4 Jan 6 Jan. 12 
peake &O., vot. tr eert:| 184 Le) 1833 teal ism 18 30. | 30% 31 | “30 1204| 60701106 Jen 26 on Abr. 23 
D re 53 . 18% ‘30 = 30 070/106 Jan. ‘ 
coi? g ily, 2d veet|c81% 324) 828 33", 83 38 18 181] 18% 19%] 19 19%) 3.505) 16 Feb, 24| 31 Jan. 26 
BUD SS SABE occ ccecccecces ° ‘ * . a ‘ lab = >< ot . 
Chicago Burlin a 24126 |*123, 125, "128, 125 Se 7 Se teu Ae 16 Mar. 6) 19% Feb. 9 
nt Do rm Ilinois....|, 57 57, | 57 SOta| S6% O0%| 39% 89% te | oe 135) 2, em 3 B49 Feb. 10 
ca oMil cecsce 93 b+ 0144 9133'119.968 23% Apr. § ‘ 
re . = 62 tf 91%4 947%, 941s a 60 63 3 > 119,968) 75% Mor. eee Jan 
Chicago & Northwestern ... ‘| 108 * 108 113% 114° 113" 13335 aca seen 629 6320 + 5316 og Jan. 3) 64 ioe 3 
eeees ~2} > , 7 e 
Chicago Rock pref. |*134%4 134% toe aan) 3eae tas taba Atel tiake tithe 133%) 2a peel ef ole ae ae 
Chicago Swapp «om. 7455 75 7579 = +. 135 35 the tt ati 1107, itis inaee 1051s Jan. sien 24 
D Om Are 75% FBte arlel “Bln avitl o7ie a5. 35, 135, | 135t8 135) '236|L0215 Mar. 9/1113g Abr. 24 
ic. & St. Pret 62 85%| *84 , 8 283g 283 7944) 91,361) 6 ° 81o Jan 
Columbus Hock pref.| °91, 93 | “Sl 6319 6444) 63 36 8719] *86_ 874 '900} 22 Mar. 10) 28% Apr. 23 
Delaware & king Va & Tol! 13318 igSi9| 13414 o3 | 24% Siul 30 gs | 92% osu] oe 6519 45,633] a1. ow. 2 RO5s ADT: os 
re Lackawanna & West 41g 13419| 133% 25 94% 95 | dia uae "OA ar. 6553 J 
Denver & Rio Gr na&West| 135 13519) 135% 2134 | 184 8 25 Bd ay 0} 91. Mar. 23 an. 13 
ande ....... *17 13744| 13644 13 L 134 | 134 134 ‘ 514 %05| 2 ‘ 98 Jan. 9 
eRe gym tie iy | 32 He 8 8, | eta 1304 Abr. "939m Fed. 1 
Do + BNIB... - -- ian 7 6 f 4 585g 5 181g 18 5,045/131 Jan. 2 . 
Do Ist pref.| 753, $0 “53° 53 on” ont an * 7 a yy Se SS a toil cont Me 6| 20% Jan: 13 
Evansville & Terre H > seat , 15'4 16 +15) = 16g} *1519 ) *55 60 “39 7 7 7 yt 5610 Mar. 7| 637. Jao 7 
menage ate pref.........,| *89%3 23%| 123% 123%| 123 Rm ae ee ca | tam ail ox ae tel Ga 3 
Iowa is Central.........--.+-0. = 99 59% 1908 oan 1202 sb aE: 1232 123% 123 as” 400 15 Mar. Ly. 8. ee 
Lake 1 & ET 27% o7% a8 a ian “9 991 = 100 10014 Ne aa: : 363 cts - : _-™ Apr. 2 
ste eceeee : 14l5| 141g 14 26.1 27 8 ' 90 Mar. 9/103 Jan. 
Lake Shor pref.! 582 5819 5 3g, 1458 1433 14 27g 27 lp *27lg 2 962} 61g Jan. Jan. 14 
Yat oe mich. southern) 2900405) AS 19) ME ES BG ES G0 Ts Tis of a TR 
SV le & Nashvil eens 3 31g} 93 93 1219 11278} 113 ls 6073! ar. 20) 1514 Feb. 
Louisv. New Al isdesans 7 78l4| 78) 92 93 *gv 9: 8 11319} 113 11336; 8,079} 5414 Mar. 6) 6L eb. 5 
Louisville St. & Chicago..| ,24%4 25 2514 78%| 78 78%) 78%s a 9214 9214) 921s 22, 1030 1061g Jan. 2/113 Apr. 23 
Louisville St. louis & Texas.| 00 42.4.1 106 2549 24 25 | 24% 25 785% 7915] 79% 80% ‘Gael aa tan 3 oteaee 7 
Sionknam mn Elevated, ,consol..| 106 10633: 106 12 12 15 yl 24 241g v4lo 26 46,835| 7133 Mar. 7 64 Apr. 7 
M EEE OTE . 1g 10619} 107 144% 14 Ol : 8U1o Apr. 24 
Mean an cae Se" 8 |e a6 10744 107%9| 107 * 107 "| 107481074) 2,771 saa, Mar 24,18 Jan. 15 
est.. +77 9 renee eases : ‘ aq = 4 
Minneapolis & St. Louis. pref. /"100_ 105 “100. 105/100 1 t | 77? Stl re 8k 20% 20%) "98 isi Mar. 21| 244 3am. 4 
eee *« . ~ * . f 2 » 
Mo.K.& Tex. ex 2d ref. “04 1034 “ou B. +. "5 By te a te = = “03 103 | "7 73 rob. 19 - i 
m.bends.| 13. 13%) 13% a ie ee se 17/100. Feb. 18/l11. Jam. 14 
Missouri Pacific pref.| 2148 2133 2218 227 13% 13%| 14 14% 10'¢ 11% *10%8 12 500} 3% Mar. 18 cutee is 
Mobile & Ohio... ialiaiaeaiaeeeaad ‘11 i213 70% 71ig 701s 71% aan 23% 23 23 fo 15 | 5,180 lie La 1219 Jan. it 
_Chattanooga&St. Louis xs - m 43 . 8) 7 72\4 7: 2. 2355| 5. ar. 15 Avr. 
New York a&St.Louis| “96 42 42 4l 2g 72%! 72 . 5,186) 19% M pr. 24 
New York oe = speneee. 103%4 103% 103% 10375 103% mR 97° + ee 2 oo 4019 tin ae yt 60% Jun. 2 | oe ia on 
*131g a3 3 10314 10314) 10 971g 9919)! an. 444 A 
Do 1st pref. “6615 68 6612 6 13% 1 1333 1334 333 10319) 10312 10349! 2,707 93. Jan as 
Now York Lake 2d pref.| *28 30 | 2% . 66 6712 6719) 68 333, 1373 1433) 14 43) 2,707|100% Jan. 32 Apr. 14 
Erie & West’n| 20156 2 9 29 | *28% 3 ee 68 6773 677a| *67: 14 2,120 . 2210419 Feb. 3 
033, 2014 20 4 30 | *28% 30 18 877%) “67% 68 120) 1149 Jan. 2] 145, 
New York & N pref.| ------- 53g O%) 2014 20%) 205% 2912 3053 30 30 360| 57 Jan. 2! 70 Feb. 10 
Boe Tom & Bow Becton ...|, dai] 38% 38% 53% 537% 53%2 53.5 Be MR a Be i Jao. 29 
N w Hav. & Ha *O95 O'8) o. 8 38 38 53lg! 537% 537, « 2153 17,225) 17 2, 3144 Feb. 10 
ee eee ee 7. “1733 tn oe 232 | 230 230 * an ,39 , BIS 10 : = a 2,600 igat — ; aoe Apr. 24 
“ squehan. & West.) *7% —§ 3 175g) 1712 17 17 7 225 235 |*228 a 43,615) 32 Mar. 9 rte Feb. 10 
Norfolk & Western pref. lie 3153! 32 88 oad 8 8 " . 17%) 17% “18 a! 16, 25 1226 Mar. 26 o71 — 15 
0 peeainaiie "14 143;| 14% 14g ‘ 2. «33 3242 32%) 327 833, 8 8 eet 154 Jan. 2) 18% M: - 3 
Northern Pacific pref.| “52% Sits! S400 SAie foe aaa) aa’ ax” i5% 1511 “idle 16° aaa ont Jan 6 Lig Feb. 17 
'TwRIETTCTELTY TT 65 ors 6 a - @ R = > 4 oe 4 > o q an 6! . 
Ohio & Mississipy i pref.; 6833 697, Gor ai 26% 2738 26 lo 367 ‘a 5i? a 500| 1333 Mar. 12, 16a Ta 22 
‘Ohio Southern .- El... -eeeeee *16'2 18 “17 8 is 4| 7033 7133) 69% 7050 _ 3 2714 264 2718 23 as 3 52 Mar. 19| 57% 5 14 
Oregon R’y & Navigation Go. 16 18 | *16% 19 | "17 207 is ion] 18% isel tem i9le 139) S20) 3i% ie 2 30 Jan. 14 
gree remain S| Sy ie) A | HB) i Me is BS 88 Bois BEE gee 
ecatur & E z - 2 24 ‘ “— 76 | 76 ae } 18 ar. 11) 19%2J Y 
Phila. & Read. vansville,| *201g 21%} 2i% : 241g 26lo) 26 eee | 76 76 761g 77 100 14 Jan. 2) 1 g Jan. 17 
Pittsbure Olen ch trust.cert.| 32% 327%) : 4 21%! 21% 21%) 211 275g 28 28%) 28 765' 65 Mar. 9 8 Feb. 7 
‘inn. Chic. & St. L.| *1553 15 | 33, 34 B3ig 33%! 3: 4 215; 21% 22 3 29 5,448 1 ar. 9 82 Jan. 12 
Richmond &WestP't Teresi 33 D4| 53% Bau 13% 15%) 15% 16% 16% 17% 33% 34” 3 s3 dtp Jan, 7, 22. Apr. 23 
” ninal) 1 7 5 5 5 1 171 - 39 995) 2 , =< 
Rio Grande Western oe 738 73% 73 73% 73% 18 is 1814 Isle 38 3st 60 oa3 1203 Jan. "7 174 Apr 23 
nner eaaas 34 35 | «36 74%| 75 75 | 74 ae tel seul oe re st 
RomeWatertown & Ogd pr <s 701g 71 71 og 7 35 | 352 $35 oa 74ya) 74'4 ra ae 233 16 Jen. 2 1922 Pep. 7 
pecuarirysopitaoy| es 2068s SOLE HSB 1 ge Gee GS) Fas aide 2 se tee at 
» Ark & Tex., ti ; 125 135 3 113 |*11: 72\q| 23411 55 n. 2| 33% Apr. 
St. L rust re P *125 «105 EE 2411 pa pr. 24 
Sg yh ie “At 10 “10 11 | 10% Me es a et faa Tt 100 4 Jam, 5/1349 Mar. 2 
SP eee *6 “66% ..... Bae « = 4 12 Pee le ene r. 
Peo = = a = 24 26 ia 26 Pe 70 +67 * fi owas: O14 Feb 26| 4912 Jan 
‘ * 9 9 =~ ‘ 27 oe aie 55 pe I n 
1430 ae 1420 31%! 3 ts 24 32% 074 10742 108 47 "i 8 Jan. 5| 90 Apr. 10 
“16 «18 | ‘16 153g} 1453 151g) 1538 33 | 3219 327%! 4,250 0 Jan. 2111 Feb. 6 
— ola & 1744 1715 17% 15%) 15% 15% 11, 250 23, Jan. 16) 33 Apr. 23 
— mies wien gies 3%! 1814 18%) 1580. 16% Jan, 2 1644 Jan. 14 
48 49 45 [14d 45 | 440 45 | 4d 55 |. 6% Jan. 2) 2018 J 
abash... 491g 50 ls 80 88 |*s0 sg | 2.07 45 Apr. : an. 13 
weet eter eter ere cence 9% 9 = 22%| 225 233, =e +, 50% 5133 SOS Pe ------| Sl hae. : = Jan. 13 
wiechiy azane man | 3B Ha] HES Het dts Be as ds Gis Bis ela potas tis ie of bie tee 
vaeemnas 3353 y 072) 205, + e 8! Il o Jan. 2 . 
Wisconsin Contral Co...) =I. $1” S2 Sih) SIS S35 HE $0” 35% Sol) 355 L1S| 685] Be Mar- 19, U8 Apr 24 
atnerican Cotton 01 Co.0 4 21) 19” 21°] “194 31° 30% 3% 307 7812| 77% 78s 21.470 2915 Jam, 26 36% Apr. 24 
0...... 2544 25le 2 8 20% 21%4/ 20% 2 806| 67¥2Jan. 2) 7 
Am. Sugar Ret, Co.,te *47 491g = 25% 26 | 26 29 14} 2,640, 18 Jan. 2 be, one. 23 
ref., temp. pret. “47 Dail! Die ex] 90% 915] 90% d12 28%4 29 | 28 an. 14 
Chicago » Gas Co ‘temp. ctfs. 924 9253 92% 9214, 90% 9153 90% rt PS 52. «53 | «51% 8,123, 15% Jan. 2 29 A 
es Coal & Suge soit son 49 lg Bis 50% al 92 92% + 93 7 881g 304 as'ar0 a mg 2; 53 Age. = 
ated Gas Co.... ..... 4 364 36 50 5 = 914 92 | 5, | 574g Jan. 17, 924A ‘ 
Distilling & “attle Feed’s Go. oe 30 "| g8%t pola ore BEM SO. Sit 50% Sa Se 2 | 5,960) 85 Feb. 27 pr. 10 
Edison Coneral El Feed’gCo.| 45 4514 981g 9819 981 9815 + 7 3673 37 36 3 517% 120,525) 34 Jan. i 95 Jan. 14 
National Corda Electric...... 9573 97 45 4853 47!8 48 2 YXlg) 9353 98%! ; *3 37 3°844' 33 Jan. 2 521g Apr. 23 
ge Co ID'S | 98 985 . lg} 47 4719| 47 99 99% 928! un. 2 39% Mar. 1 
ee 87 88% | a 4 99 98 1g 47%) 47 — 28! 941g Jan. 24 6 
National Lead Trust... yo 103% 10449 104% 10433) 10135 S55] 885s 88%| Ssie O59 1’896] 88 Jen. 3 19° Jam, 12 
Oreyon improvement’Go | «28 9 19% “19s 19% 19% 18%) 199% T9ie) “19% "20s (Bs Bass 90/203) 73% Mar. 11 "80% Ape. 24 
amass iment 29 28 | 8 174) 1738 17: Z ig} 197, 20 eb. 3 107% Mar. 
Pipe Line Certificates$ ____” 37. 372 _ 28, | 2812 28%) 29 1733, 1733 17% 19% 206, 39.921| 17iJan. 2 ar. 2 
Pullman Pala cates$....... 69% 703s 377%, 38%44 37% 384] 38 2915] 29% 30% 72 173, 24,3875| 11%Jan. 2 214g Jan. 17 
Silver B ace CarCo....... 94 68 | 6 4 ? 14 3933) 39 3 % 31 iY 3,140] 15 = 194 Feb. t3 
Silver Bullion Certificates. ...| *97% 194, | 192, 193%) 193, 198 88% 69 | 69 ay) 22) 3 ort San @6 ties oe 
a Bitch 4 34g 9733. 9653 97 9616 93 | 192 193 | 194 oe $953 199,100) 68 Apr. 21 8 % Feb. 26 
Western Union Telegraph -.| “Aiig Si? 1g 35¥4 3544 25%) 35 sor Sem Se) Sem 9739 574,000 96 eS i aoe 
| Rig Ridal 8193) R2lgo Bim R24 354| 34% lg Apr. 22 . 
* These are t S13; Ria Bid Reig] Rit o,| “Wei 3 359} 4,740] 32: 107% Jan. 15 
e the prices bid and asked; no sale madé R2l4] R17, &21y] 821g 82%! Sig 827! 12.26 30° Sn 2 39% Jan. 14 
§ Prices fro n both Ex 5%] 195671 96 Jan, 2 89% Apr. 28 
Changes, t Ex rights! - < 8 Apr. 23 
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NEW YORK STOCK EXCHANGE PRICES (Continael)—IVACTIVE STOCKS. 


{Vou LiI, 


(¢ Indizutes actual sales.) 



































































































































































































































































































































° { ° ee 
sraoreve Geecns. April 24. | Range (sales) in 1891. INACTIVE STOCKS. | Apru 24. | Range (sales) in 1891, 
{ Indicates unlisted. Bid. Ask. Lowest. Highest. {] Indicates unlisted. | Bid. | Ask.; Lowest. | Highest. 
Railroad Stocks. " Pittsburg & Western........... OT" PR Ne: eer oS yo ' 
CE ccccen ce 8 lcaccoclecocee cesccelessces eccoes accesses speccesouss 0 36 | 28 Jan. 38 Mar, 
Albany & Susquehanna.... ... “160 i76 16235 Mar. |167 Feb. || Rensselaer & Saratoga......... 100,178 (185 (175 Mar. )183 Jan. 
Atlanta & Charlotte Air Lf... er greet rohan: St. Joseph & Grand Island.....100) .--;-.|....-- 5 Feb. | 5_ Feb. 
Belleville & South. Il. pref. "7100 *1341p me FE RS NSO St. Louis Alton & T. H......... 100 $34%9)...... 2615 Jan. | 3419 Apr. 
Boston &N. Y. AirLine pref....100 *100 | snkewn 100 Feb. 103g Feb. |; South Carolina................- 100, 8 y 31o Jan. 949 Feb. 
Brooklyn Elevated‘ .... ....... 100) $30 |...... | 30 Apr. 30 Apr. || Toledo Peoria & Western aca 100 3 sam 14 Mar.! 15 Mar. 
Buffalo Rochester & Pitts..... 100 {3733'.....- 29 Jan. 37% Apr. | Toledo St. Louis & K. City] ....... | cesces BP Ysnince sowbina hebebalt cael sos 
ELAS RC 100 t 7939!...... | 74 Jan. 79% Apr. |, Virginia Midland............... Dl Sunpenfeeutesicddune cebutslonkals een jer 
Burl. Cedar Rapids & Nor..... 100, 20 | 35 | 20 Apr. , 25 Feb. | Miscellancous Stocks. | 
California Pacificf.............. 100 i pees, Beene ree." | Adams Express................. 100 $145 147 142 Jan. 150 Feb, 
Cedar Falls & Minnesota. ...... 100) {7% (8%3 3% Mar. 81g Apr. | Saeeeee eee Note Cof]........-- 40 | Te Jidaeus erccueiescede all on 
Chic. & Atl., Benef. trust rects.{.. 10 | pees Seki American Cotton Oil trust rec. 100 27 | 2734) 15% Jan. | 2849 Apr, 
Cleveland & Pittsburg......... 50 150% 152 148 Feb. 152 Jan. | American Express. ...........- 005118 |......:113 Jan. 128 Feb. 
Columbia & Greenville pf..... | EE TRE MSM & Am. Telegraph & Cable........ 100} SS 2g} 02000 Jan. | 8219 Apr. 
Des ee & Fort Dodge.....100 5 38 Aly vob. | ,538 Apr. |, American Tobacco Co., pref ..100|_ 9912101 | 98 Feb. 1014 Mar, 
| RE GR A ERIS 100 10 | 12 15 Mar. |, Brunswick Company....... ... eel D leovese | 11% Mar., 21 Jan. 
Duluth '8. Shore & Atlan.{..... 100 414) * | 85 oe | 6 Feb. || Buckeye Pipe Line................. 9 eee |i8 Apr. 26 Feb. 
I 20.540 enadercceoseste 00 11 | 14 | 12% Jan. | 15_ Feb. | Chie tere y. & Stock Yards. 100 ssocee] OO | 721g Mar.| 80 Mar, 
Flint & Pere Marquette........ 100: 26 | 26% 18% Jan. | 2612 Apr | LET 100) conc|- seco] OS Apr. | OS Age. 
nine cetebes eeeoonntén 00 86 | 87 | 78 Mar.! 86% Apr. | | Columbus & Hocking Coal..... 100, 15 16/15 Mar.) 1938 Jan. 
Georgia Pacificf............... 00 G6 72 6% Jan. 8% Jan. | Commercial Cable.........----. 100 105 10612 10319 Jan. 10819 Mar. 
Green Bay Win. & St. Paul....100 7%. 8 | 612 Jan. 81g Jan. Consol. Coalot Maryland...... 100' 25 | 26 | 234 Mar. 26 Jan. 
Houston & Texas Central...... 100 3144 6 | 2 Jan. 4 Apr | Laclede . sce Salelalaieatdanb abel 100} *18%1'...... 15 Jan. | 2012 Jan. 
Tllinois Central leased lines....100 90 100 901, Jan. b. et eS) Eee 100} 48 |...... 48 Apr. 60 Jan, 
Kanawha & Michigan.......... 10 15 $16 | 14 Mar.! 16 Feb. Lehigh & Wilkes, BE cccsacsccsce | 16 | 18 | 16 Mar., 16 Mar, 
Keokuk & Des Moines........-. — on ores 8 6| 4 Mar. || Maryland Coal................. 100': 16 9'...... /' 15 Jan. | 17 Jan. 
EOE! RN pes 7 Jan. | 1342 Apr. | Minnesota Iron................. i. meininas 69% 70 Apr. | 81 Jan, 
Louisv. "Evans. & St. Lo., cons. 100 ee Se 27 Apr. | 303g Jan. | National Linseed Oil Co........ 100) £40%)...... | 38 Feb. | 4233 Jan. 
CRTC: — NE NNN 55 Jan. | 63 Jan. | New Central Coal............... 100, 10 | 12 | 9% Mar.) 12 Jan, 
Lou.8t.L.&Tex. See "Tie parted | Ontario Silver Mining. ssasss2-100| 39 40% 39 Apr. , 44 Jan. 
Mahoning Coai................. 900 75 | 85  77%2Apr. | 85 Jan. | Pennsylvania Coal.........-... i ee ee: | canese shone 
i £a ses an Oe liveness OL Apr. 10942 Apr. |, Phila. Natural Gas............. 50 a ee | 23 Fell. | 23 Feb. 
Memphis & Charleston......... ..--| 36 Feb. | 40 Jan. | Postal Telegraph—Cablef.........) ...... | 39 | 34 Jan, | 38 Feb. 
Mexican National.............. BE) wecnestoosece 5 Jan. 5 Jan. | Qateksliver i (‘as a 100) 5% 6%) 5% Jan | 67, Jan. 
Morris & Essex..............-.- en sina cami 143 Mar. |14819 Mar. | Preferred............-.------- 100 382 40 38_ Jan | 40 Feb, 
N. Y. Lack. & Western......... 00) a naire 104 Jan. (110 Mar. | Sagar Refin. Co. trust rects.§..100) ......)......) 567, Jan. | 9419 Apr. 
N. Y. & Northern pref.......... oe 2 21% 16 Mar 2 Apr. | | Texas Pacific Land Trust...... 100° i174 18ig 14 Mar. | soe Apr. 
Peoria & Eastern............... as 6 Jan 8 Jan. nnn cndmineceind 66 | 70 | 651g Jan. Jan. 
Pitts. Ft. Wayne & Chicago... "700 151 ise 149 Jan 15214 Mar. Ww ells, Fargo Express........... 100 140 145 137 Jan. 148 Feb. 
* No price Thursday: latest price this week. 
7 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 24, 
: a4 | ( 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask } SECURITIES. Bid. | Ask. 
or 5 ee A,4to5..... 1906 103 104%) New York—6s, loan........... ee  _—_— §.C. (cont.)—Brown consol.6s.1893) ......|-..... 
Dt i ilsescccneqecescoses 1906 108 (10814 North Carolina—6s, old........ 43; BO |....<. | Tennessee—6s, old... .-. 1892-1898 65 ouoam 
Class C, rs soni tie eh iainieeaainelil 1906, 95 102 << reas 1900 eee | Comyromise, 3 4-5-6s...... 1912: 75 aniede 
Currency funding 4s........ 1920 104 108% New bonds, J. & J....1892 1893, De  lesccad New settlement, 6s......... 1913; 102 |...... 
Arkansas—6s,fund.Hol.1899-1900 7 Be. 1) Se EE a cucccienssceseseness 2 iatduwaniebiiananedinexoceed ar par 
do. Non-Holford 150 180 | Special tax, Class 1............... 4; 5 ee mee: Bean) 86 heanes ° 
7s, Arkansas Central RR........ > iF Consolidated 48............. i916 Vir DML, cndcceenedsesenioes! <eeeoelie onse 
Louisiana—7s, cons........... 1914) 105 _|...... PERS eR EEN SPT (PE 6s, consolidated bonds........... | ae tease om 
PEOIOE, 5B... voccccccescscessccees 891g 90lo Rhode Island—6s, cou..1893-1894 101 ...... 6s, consolidated, 2d Series, DRI .ceccsclenasan 
Missouri—Fund......... 1894-1895 102 oo South Carolina—6s, non-fund.1888 sani 4 6s, deferred, t’st rec’ts, stamped needs tenews 
New York City Bank Statement for the week ending April | New York City, Boston and Philadelphia Banks: 
8, 1891, isas follows. We omit two ciphers (00) in all cases. pete oe 
— BANES. [Surplus | Loans. | Specie. | Legals. | Dewosits.»| tirnt'n Clearvnas. 
(oos omitted.) __|Capitat. Surplus.| Loans | Specte. | Legals.  Dopestta. . York.* + £ | ¢ a s | z 
ae oe we ee Mar. 21... 123,810,6 408, 112, 5/77,721.1 34,873,4 414,216,5 3,488, 1 /602,533,9 
Bank of New York...| 2,000,0) 1,207.5| 12,060,0) 1,930,0) 1,320.0] 11,850,0] apr. a Na aorp 231, 3) 410,49 494. a5 dol BS Ge aN Os sigagto 57 sors 
es nee 2. eel aues| *e 43,0) 3,098.0) 643.0 10,026. 7 0777194227417 413197 EI TEER LS 82'962'8 416, 12676 13.493"2 634.907,9 
erc ants’ eeeerctocrcces vd, 4 35,4) 424, OS 4, »7i4, oe ° Ot "9 409.8 33.6 ‘ 3 3. . 335 . 
Mechanics’ Preseli oy 000, 1,824.7 3/874 Q| 1. 565-0 ‘ 632.0 Za9d'o a nig | eee 37%, 7a 235i, 9/7094 33 ; pe SERIO ASRS ere 
BENG Bvc cocccsesecescs 3,000,0| 2,001,8| 14,060,7; 1,866.8 54,2 3,200.5 | Apr. & 55.5 9 751.2) C 5: 92.7 3.05 
Phenis..00000000000000 pene] a SRG! $628) 8:10 “AED Sleae RPM 20 @5/ea2'9 138,801.0 1048T'S, LO0SE TA0GAES zat VBiAndO 
woeee ’ ’ sven, ’ 0} 447.8 on”, J 924,60 a4 ale y 53.5 : 5 55.5 131,.287.4 3.23 | 
Tradesniei eaveeneen 75040 107.3] 21087) “st0.6) | 1882] e708 Phila." | 65,842.9 nena! wapies 4,455,5 131,287,4 wenn 97,957,¥ 
I  ctneiiticiiteninianil 300, 4544 2,402,7 245 A75,6| 23,516.51 Apr. 4.... 98.223.0' 5 9: 3 2 
Merchants’ Exchange} 600,0) 127,2|) 3,598,7 640,3 27,5! 4,185,6 ART 11777"| + 7087 Be 117 01 oot 79'0 ee 3° v2 Yy Pie's a! OF.326.6 
— 7 yee “== we a He oaee's te 482.6) 4,446.3)“ 18... 35,793,7) 95,917,0! — 29,370,0 93,650,0 2°139,0) 67.496, 7 
er rover: 300, 294.4 ,7 50,7 21, 2.9 9 anal 
> & ly 400,0 401,0 21500 296,0 255.0 aoare a wb = —_ ciphers in all these figures. +inciuding, for Boston and Pia 
Greenwich ae pnscnns 00,0 } 43,7) L1eL1) 763.4) 203.5) T13i9 ees " tem i" due to other bangs.’ 
atne: Manufact’rs. : 66, 3,061,$ 466,7 75.2) 2,579.0 — rers stati 
Seventh National. .... 300,0 oe 1325.7 Ox 0 ts 4| Yao4'9 City Railroad Securities—Brokers’ Quotations. 
20 ew Yor »200,0 489, 3,549,2; 276,6 40,7)  2,674,1 lantic AF. B klyn.St’k.{1i 1 Vv 
American Exchange..} 5,000,0) 2 067,0) 17,864,0) 2,685,0) =858,0) 14,1500 = en. M., 31909. wes) 103 Oy ae F&A 101 r2 
Commerce......------- 5,000,060; 3,529,5) 1,684.4) 691,1) 2,544,4) 12,416,5 Bicker St. ‘© kul.k.—Stk.| 24 | 27 ''Kighth Av.—Stock......... 2 25 
PE ocosen soscces 1,000,0; 1,651,1) 5,7&38,9) 769,7) _ 424,3) 4,642,4 1st mort., 73., p2er.. JaS te (112 | EighthAy. = Sette. 68,1914105 107 
Mercantile ............ 1,€C00,0 944,1} 8,514,9) 1,364,5) 1,212,%) 9 .0s1,2] Brdway & 7thAv.--Sv’k..190 200 42d &GrndSs F’ry—Stk. 235 2423 
Dl pccnes ennnpoonee 22,7 422.6) 2,461.5) 372,2 362.3) 2,990.5 lst mort., 53, 1904 .J&D 103 105 r lst mort., qs, 1893 3.A&O 104 106 
Ts 1,500,0! 966,7) 11,155,7) 1,224,%) 1,696,5) 11,501,5 2d mort., 5s, 1914...J&3 102 (105 42d St. Manh.& St.N.Ave.! 37 | 40 
I itis ac minsiinis 450,0| 758,1| 6,206.0 “956.3 °715,6) 6.38256] @’way Ist, 5s, eu... "24104 105 || 1st mort., 6s,1910..M&S 112 114 
DT «.ntiiensewwnase 200,0 307.4) 2,266,838) 321,7 217,5| 3,080,2 2nd 5s, int. as rent.,’05.. 93 | 95 i 2d M,, income, 6s....3&J: 60 | 52 
North Saneesen peanoend 700,0 554,6| 3,877,838) 6547,4 484,2| 4,455,6 Syoenign City—Sto ck..... ‘163 (170 | Houst W.St.d Po Vy —StK. | :200 
iin. undicens 1,000,0| 1,601,3) 13,2184 4,543,5) 552,6| 14,833,4 t mort., 53, 1902..5&5.100 103 || 1st mort., 73, 1394..3&5,100 |107~ 
Irvi “Sa 500,0| 287.4) 3,228,0) 628.5) 2r0,2] 3,274,0 Brklyncroset n5s., 1903 108 |110 Niuih Av O ones 5. niadenatiens 90 j100 
Citizens’ ae 600.0; 421.6) 2.766,3) 635;2/ 151.9] 31093!1 | Bkn.Cy&N’n5s,19383 J&J 100 1103 |'Se 0nd Ave. weeeeee!]12 4118 
 eetteticeninten 500.0; 232,6| 2,929.9 330,9 344,1) 3.337.5 | Central Crosstown—Sv’ k..{1 ‘160 lst wort., 5s, S808, M&N/|102 |104 
Market & Fulton..... 750,0} 731,6) 4,160,5) 824,9) 328, 4,320.8] lst mort., 6s,1¢22.M&N iis ‘117 |'Sixth Ave.—Stock 235 
Bt. Nicholas........... 500, 103.6} 1,857.6) 197,1] 10,0) 1,845:3 | Cent. Pk.N.& E. Riv.—Stk.|120 |122 |'Third ave.—Stock......... 220 |290 
Shoe & Leather....... 500,0) 256.2) 2,675.0) 655.0] 238,0} 2)262,0]  Consols. 7s, 1902 ...J&D/115 1117 |_ 1st M., 5s, 1937 “J&I\107 |110 
Corn Exchange nakeuitil 1.00.0 1,166,4 7111.) 905.4) 283.0) 61 24,2 | Dry Dk. EB, & Bat’y—Stk.\135 |138 |\Twenty-third St. —Stock.. eae - LL. b 
le aii etal d i v2 2 69,: 3, 238, D,213,¢ ~ } y 
o aemepencoee 300,0 4043 2070.0 ciel Zi 930° lst mort., 7s, 1893.. J&D/102 ic4 lst mort., 7s, 1893....... 102 /1¢€4 
mporters raders’ ,50C,6) 5,029,0) 22,915, 333,0) 2.185,0) 24,064, . . : 
Par wprrecesennnese cones 2,000, 2,598,0 23,727,2 4 08'3 1/923,0 S307 0 Bank Stock List—Latest prices of bank stocks this week, 
East River.... ...... 250,0 40,u} 1,200, ‘210,2) 7124,3! =1,120.% > hi Nh S = 
—— pe ssi 3,20 0 1,662, 28,463, 3,677.7) 1,245,0] 18-7235 BANKS. | Bid. | Ask.,; BANBMS. Bid. Ask. “| 3B BANKS. KS. | Bia. Bid. ; Ask 
entrai National..... 2,000, »7| 7,3812,0; 2048.0 333,0} &8,302,0 | oO er —- 
Second National...... 300,0 357.3) 4,454,0; 1°247,0 65,0) 5, 288,0 on .---- 155 aes [weer cima a | | N.3  § MN neg > h 609 oe 
Ninth Naiional........ 750,0| 3205) 4,285,0) 876,7) 413,5' 4,873,4 | aypury Park ‘yaaa: German Aw.|120 ang |" nth at. x 7 i435” 
First National......... 500,0| 8,757.4) 23,593,7) 4,¢84,7| 49.7) 22'479:7 | Bowery pag “levee mee laa, lowe lit enegcoce*|tan ieee 
y mire National....... | 1,000,0 20,0) 3,045,0) §705,4) = 295.5] 3,491,8 Broadway :./287 291 |/Germania..../300 N. Am ric 188 172 
N. ¥. Nat'l Exchange 300,0) 139,1) 1,629.9) 149,60 192,7) 1,450.1 | gatchs’d& <,)175 1185 ||Greenw'e Ben TREE Suoee « |Oriental ‘210 
BOwery scores ene 250,0) 483.3) 2,450.0) 550.0) 150,0) 2,600.0 | Gentral 13h 1137 |IHanover...../245 j360 " |Pacitie-... 22/190 [772777 
New York County... -| 200,60) 558.3) 2,873,5'  814,0) 14,2) 3,360,0 | Ghase...-.... mT) Hud. River../140 |. ee 335 1350 
Germac-American. 750,0| 272.7) 2,713.0) 484.0! — 78:5! 2'508,4| Ghatham duo (07777 ‘Im. & Trad’s’}548 | 22777 Peo le’s .....(270 
Chase Notional....... 500,C} 936,6) 10,788,0 1,983,9) 1,100,9) 12,191,7 | Gnemical ..../4506 |5000 | /Irvin i90 |200 | PI . yanahgeg 133 135, 
. Fifth Avenne....2227) 100,0|  798,1| 4,656,4, 1’038;<} 721259) “4’gue'5 | Sh -"-"/480 (500 ||beathor Mis230 |263 aeolent ee iL 1215 
German Exchunee.. 200,0} 516.9) 2,91%,6/ "14),1{ 638,7) 3,503,9 Citizens? mies, io lit lan. 330 - he 132 150 
a eee 200.0 480.7) 2,586,7| 252,3 507,6| 3,033.2 | Golumbia..../250 ; | Manhattan.../175 |/182 |S ene --*" 1170 
oe  aumemnattmnensee 00,0] 07,7 4,292.8) 1,059,3) 51,2) 4352.9 | Gommerce...|194 [196 ||Market& Ful'223 (235 |/Second.......|800 | _.a.ce 
— taamaeihannanas 300,0° 389.5, 3,624.8) "854.4! 284.4) 3,799.4 | Continental -|i35 |140 | Mechanies’..|-.... |209 | Seventii-...../125 | --200 
Fifth National....... 1600] 3013] 1,812.¥| 360.6] 404,7| 1:964°7 | Dopesig lila | -..|indorenetinen 1dd8" one. ie eat t39 38° 
Bank of the Metrop...| 3000) 03,3) 4/1154 909,83, 44,7) 4’998;3 | abt Raver..|160 [22222 Merchants’..155 |iv0” |Stateof NX ¥.|109 liz” 
West Bide....... ...... 200,0; 236,6) 2,051,0) 273.0) 215,0) 2,096,0] 11th Ward...|200 |22222. Merch'ts Ex./122 |128 | ps eh sais luz |108 
Seaboard ............. 500.0 157,5) 4,023,0) by 805, 4,462,0 ifth Ave "17300 Lhenciaits Metropolit 5 t, lp a sececece 100 
Sixth National...---- 200,0| 376.1) 1,503,0) 397, 48.0} 1,325.0 | witth 13000 (7277 eee eae 1°°° leelaes 1°" 4 
Western Nations]....| 8,500,0 220.3) 10°251,0) 3,174, rt 1, 419.2 9,876.7 i rae 000 |...... Mé. Morris ..|..--.|..... || Western 1100 106% 
Wirst National,B’klyn| 300,0 wt lg '909,8| "270,3) _ 3,809,0 First N., 8.1. 101/113") Murray Huli-|300" soni West Side.. {200 
| —— Street..(170 .|......||Nassau....... somac - — 
Total .... x 60,772,7 63.606, 0! ‘412, '281,9 74, 74,099, 8'33,919, 0414,915.8 ge IMT | New Vouk. loss 250 | 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





—_—--— 





















































































































































: te Share Prices — not Per Centum Prices. Sales , 
Active Stocks. of the | Range of salesin 1891.§ 
| Indicates unlisted. Saturday, | Monday | Tuesday, ;)Wednesday,| Thursday, Friday, Week, 
April 18. April 20. April 21. April 22. April 23. April 24. | Shares. Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100 ee 3248} 3233 33 3253 33%s} 3233 3353) 3353 34M) 335g 345, 121,357) 2419 Mar. 10) 3453 Apr. 24 
Atlantic & Pac. 10G) . *O% 20000 *4181g Ste! Slig Or%¢ ,2216 591, 533 (0%3} =—5% «65 78) «=3,988| 453 Mar.10; 6 Jan. 12 
Baltimore & Ohio (Balt.). 100} *85_...... 5 S804)"...<-- ek Oe ere *85 851g 71| 85 Mar. 4/ 93lo Jan. 12 
1st preferre eee ee grrr tt eens | cece ee cece] seen ee seen: Pa” idensds ~aigeadta 12 Jan. 7\131 Apr 8 
ao aeddeaeed ‘ 100} 118 118 |*...... BID Pe cecce SE is titeeioe samba *117%118 |*117 119 10|113 Jan. 6119 Apr. 16 
pees 4 Apaeny (Reston). ne Rs 2031 — 20319} 203 203%] 203 20319] 203% 203% 203% 203% 73\:192 Jan. 3/205 Jan. 20 
Boston & Lowell a ie Pr 17 CSU. Bae TP dssece Ul 177 32}173 Mar. 12/)183%Feb. 5 
Boston & Maine “ 100 200% ee fe 20012 20019 et —- 20012 200% | 200g 200%|*200 201 227\198 Jan. 220912 Feb. 12 
Central of Mass. 6 100 *18% 18% 19 19 194g 1933) 191g 20 634} 16% Jan. 2) 2019 Jan. 19 
Preferred “6 100 3615 37° *361g 37 36% 37 37 37 37 38 | *37% 38 490' 34% Jan. 2) 40 Feb. 2 
Chic.Bur.& Quin. “6 8714 877%) 884 89 88lo 894) S8lo 8914; 89% 90%) 902 913g) 14,982 757%, Mar. 7) 931¢ Jan. 13 
Chic. Mil. & St. P. (Phw.).100} 6118 6153) 62 627%) 617% G2) GL& 62%) 63 6353) 6344 6444! 17,700 51 Jan. 2) 64% Apr. 24 
Chic. & W. Mich. (Boston). 100| *4644 ...... ee Geren “.. Ge- § cccasa monies "GPE sdces 461g 46lo 90, 41 Mar.13} 51 Jan. 9 
Cleve. & Canton | Ur? . ee PER ccne<s 5g 5Y a.) OE, beeewe ME wiseamde 145 5 Mar.14| 7 Jan. 6 
Preferred. . 100} 1942 19538} 19% 20 20 20 20144 21 204 21 21 21 1,442} 17 Mar. 14; 21 Apr. 22 
Lag agen d pref. “4 100} 83% 8314) 831g 83%; 83 831g} 82% 83 82% 83 83s 83 965, 82 Mar. 9) 85% Jan. 5 
& Pere Marq. se 100| ‘24 26 24 24 24 24 24 24 2544 261o/*...... 2 750'; 18 Mar. 19) 26% Apr. 23 
g tnt “6 100} 85 se | OU Fae 85 & 8544} 8514 Bb65g/*...... 87 387 76 Mar 12! 865g Apr. 23 
Hunt. & Br. Top. (Phila ). 50| *22i%4 22 Si% BZSisi Bl%g Vlei *3l ....«. *2Q1lng 22} 22 22 810' 17% Jan. 2; 23 Feb. 10 
Preferred 50| 45 5 | *43% 45 44 44 44 44 4 44 43% 44 129; 43445 Mar. 20 46% Jan. 9 
Lehigh Valley os 50| 4810 4853) 48%3 4853) 481g 48%) 474% 4833) 481g 48lo/ 48lo 485) 1,693) 4614 Mar.25, 51 Feb. 3 
Maine Central (Boston). DED ctdindee cnckedd Weeces Hanae «estas “erste ovence tabenel 602646 eviceed seeses tees 40 an. 13146 Feb. 11 
Mexican Ceniral 100} 2033 21 207g 21%) 2144 21%) 213g 21%) 2Zlig 21H) 21 214} 8,02 Li Mar. 23; 2433 Jan. 14 
N. Y. & N. Eng. “6 100) 37% 37 3814 38) 38 39%) 39 3952) 39% 40 3944 39%) 12,259, 3213 Mar. 9 4153 Jan. 15 
Preferred... 66 100|*109 110%) lu9 109 |*106%4...... cure 03 107%; 107%:|*107 108% 65/102‘ Mar. 911614 Jan. 15 
Northern Central (Balt.). 50) *6449 ...... _ . WR cane sch’ “OD. -icelnen 6514 6544} *65 65% 25; 6410 Mar. 23) 6614 Feb. 6 
Northern Pacific (Phila.). 100} 26 263%) 26% 2718) 26% 2716) 263g 2673) 263% 2744) 26% 27 8,235) 213% Jan. 2 295g Jan. 13 
Preferred 100| 685g 6912; 70 71 7014, 71 6973 70%} 701g 707s} 691g 70%: 20, 741; 635g Jan. 2 74 Feb. 10 
Old Colony.... (Boston).100| 165 165 | 165 165 | 165° 165 | 165 16510] 165% 16616) 166 1661s 338/164 Apr. 14168 Jan. 6 
Pennsylvania... (Phila). 50) SL% 51%) 51% S218 2 D21¢} 352 5238! 5214 52%) 523g 525% ,633, 501g Jan. 2) 525g Apr. 24 
Philadel. & Erie. 50 *28 29%| *29...... OO *281o1...... *28lg 2916 105; 28 Mar.10 32 Feb. 10 
Phila. & Reading 66 0} 1673, 16% 1611615,, 165g 1678) 169;.1615, eee 16% 17 18,081! 1414 Mar. 10 ‘A7316 Jan. 7 
Summit Branch (Boston). (bo Me RN, ECR 5lg 5 Gu. OWE SB. ace . ae (200; 415 Feb. Jan. 12 
Union Pacitic 00| *47% 48 48% 48%) 494 50 4933 504% 507, 5144} 50% 5114} 4,769 42 Jan. 26) 5144 Apr. 23 
United Cos.of N.J.¢Phila. Fp 22514 22519)*225%4 ...... 22549 2254¢}*...... 225 25 le 22516/*225 2251 49.225 Jan. 5230 Feb. 5 
WesternN.Y.&Pa(Phila.).100| *843 8%} 814 8%) 84 84) 8g 8 84 8 _ ee 300; 7%Jan. 2| 9 Feb. 11 
Miscellaneous Stocks. 
Am.8ug’rRefin. (Boston) daa 901g 91 911g 923a) 907% 91k} 9033 90%) 8918 9116) 881g 9033) 15,876) 58% Jan. 17; 9233 Apr. 20 
Preferred. ..... cool wae 921, 925g 92%) 92 92%} Yllo 92 92 rs "880! 844 Mar. 11} 94 Jan. 14 
Bell Telephone... = 100) 204° 206 205 205%) 205 205 205 205 205 20712} 20512 207 693 t184 Jan. 29 220 Jan. 14 
Bost. & Montana “ 25 43 43 4249 42%| 41% 41%) 4116 42 42% 4215] *42 4219) 1,763 39% Jan. 21) 464 Mar. 31 
sedi ¢ = ae a = 15144 1534] 1542 15%] 15% 15%] 15% 154) 15%9 153) 15% 153 960 1314 Jan. 17 Jan. 14 
Calumet & Hecl oe 260 260 260 @62%/ 260 260 [255 260 |*255 260 269 260 67 246 Jan. 3 Mar. 31 
Canton Co....... (Balt.). 100 ‘ssceme OO , —_ to Se Be Bee SS eee , -—_— a, | 49144 Jan. 27) 55 Feb. 27 
Ganton C0. :: » are 481g 4815} *48_...... *48 48%) 4 48 | “48 48% 350 45% Jan. 7/ 49 Jan. 14 
Erie Telephone (Boston). 100 48lg 48} *482142 50  . "Ol édnwed *49 50 *49 50 10 465g Jan. 3) 50% Mar. 31 
Lamsen Store Ser 50; *16 1644} 16% 17 17% 17%; *17 18 1742 17%} 17 17 218' 15 Mar.30; 24 Jan. 9 
Lehi’h Coal&Nav_ “Thil., 50| 47 47 471g 4734) 4718 4745) 48 48 48 4818) 48 48 1,194, 46 Mar. 25) 48% Feb. 10 
N.Eng. Telephone ( Rost’n)100| *5019 ...... 51 651 » oe ae Sinan "OOD éccces 3 50 Jan. 3) 52 Jan. 9 
North American. (Phil.).100| 16% 1614] 163% 1718) 17 171g} 1i7 17338} 17% 41753} 165 171, 3,290) 1233 Jan. 2} 19's Feb. 17 
Thomson-H’nE). ‘ T¢(Bostn) 25 46% 4714 4719 47 47%, 48 471%4 47%) 47% 47%) 4710 48 4,068 41144 Mar. 10; 49 Jan. 31 
Preferred...... 4 25] *25% 26 26 26 26 8626 26 26 2573 26 2573 26 849| 25 Feb. 5; 26 Jan. 5 
West EndLand.. “ 22 22%) 22% 22%) 2258 235g) 23lo 2414) 2418 24383) 24 24 a 21 Mar. 13) 2433 Apr. 23 
* Bid and asked prices; no sale was 'made. t Ex rights. 
Inactive Stocks. | Bid. | Ask. | Inactive stocks. Bid. | Ask. | Bonds. | Bid. | Ask. 
Prices o pri JE wee Europ.E.Weld{ (Boston) ee 55 | 60 | Penna. Consol. 5s, r......1919, Var) BED focccss 
mee ef Agee G6. | Water Power......... , Collat. Tr. 440 g....... 1913 3, J&D. sacden 
Atlanta & Charlotte (Balt.).100 Sen 95 | Westinghouse Elec.{§ “ *30 1315} 13% Pa. & N. Y. Canal, 7s...1906, J&D 120%)...... 
Boston & Providence (Boston).100, 253 |.....- Bonds.—Boston | CM. ccoceantions 1 939, AKO)! ..-22./--200 e 
Camden & Atantic pf. (Phila. se Pee 30 = s- At. Top. cS. F. Voo-sr. se. nr989, J&I 2 79 7914 Perkiomen, Ist ser., 58.1918, Q—J' 10149)..... s 
Catawissa............ 50| 7 7 100-year income 5 ¢g., 1989.Sept.|§ 4953, 497% Pnila.& Erie gen. M. dg. ,1920, A&O; 111 |..... « 
Ist preferred...... “6 4 57 by He Burl. & Mo. River Ruemys 63, T&S) a Gen. mort., 4 g....... 1920, A&O} 99 |...... 
2d preferred....... as or 5D Non-exempt 6s......-. aa J&I'S G4%)...... Phila & Read. new 4 Ses 1958, J&J ¢ 7910) 795g 
Central Ohio......... (Bali.). 30! {ree OS ed EP R= 110, Jase RE ED: | 1st pref. income, 5g, 1958, Feblift 5344)..... 
Charl. Col. & Augusta ss OR Le ee Chic. Burl. & Nor. 1st 5, 1926, "A&O 8100 |101 || 2a pref. income, 5 g, 1958, "Feb. 1/t...... 36 
Connecticut & Pass. (Boston) . 100 #1192 ...... 2d mort. 6s..........- 1918, J&D $101 |102%4) 3d pref. income, 5 g, 1958. Feb. | ore 28 
Connecticut River. 100; 218 |...... Debenture 6s......-.. 1896, alton” Rep aety 1893, A&O; 10649!...... 
Delaware & Bound Br. (Phila.). 100. .- 165 Chic. Burl.& Quincy 4s..1922,F&A\) 85 | 90 | Consol. mort. 7s...... 1911, J&D 128 (129 
Har. Ports.Mt.Joy&L, ge ow Iowa Division 4s....-. 1919, "A&O§ 90 | 92 Consol. mort. 6 g...... 1911, J&D; 116%) 120 
Kan. C’y Ft. 8. & Mem. (Boston). ae ‘pen Chic.& W.Mich. gen. 5s, 1921, J&D §..... | 951o fuaptey ementM.6 g., 1897, A&O' 104 |105 
K.C’y Ft 8. & Gulf pf. NE ie Baha Consol, of Vermont, 5s. 1913, J&I)} SS%!...... Con. M.,5 g. stamped, 1922, MK&N' 10149 102 
K. City Mem. & Birm. “s PRE oe Current River, 1st, OS. 1927, "A&O ite Sines Phil. Wilm. nt 48.1917, A&O! ...... oseuun 
Little “Schuylkill er (Phila.). 50; G66 |...... Det. Lans. & Nor’ nM.7s. 1907,J J&I\§...... 110 | Pitts. C. & St. L., ..1900, F&A} 115 |..... a 
Manchester & Law.. (Boston). ae Rae Sep Eastern 1st ment. 6 g., 1906, M&S 84122 penwes Po’keepsie Bridge, ‘6 g. 1936, F&A, 40 |..... 
Maryland Central... NE, Cena itiasion Free. Elk. & M.V., 1st, 6s. 1933, A&O §...... Se cicsae 'SchuylLR.E.Side,1st 5 ¢.1935, J&D} 105 (106 
Mine Hill & §. Haven (Phila.). 30 onseee 664 Unstamped 1st, Gs.. ‘1933, A&O'$t.....!..-..- | Steuben. &Ind. ,lstm. ,08.1914,J&I) ....../----- ° 
Nesqu uehoning V fal.. 50; 3349'...... eC. Ce Spring. 1st 3s. 1925, A&O§5 95 | v8 | United N. J. 6g Lee call 1894, "A&O Se ‘Incase . 
Northern N. H........ - (Boston) .100 aE Si, SOS K. C. F. 8. & M. con. 6s, 19: 28, "M&N’ oo Warren & Frank, [st a, 1806, F&A! 108 |..... e 
North Semnacts ania. (Phila.). S81 S8llo K.C. Mem. & Bir. “Ist,3s, 1927, M&S § x81 90 Bonds. —Balti 
Oregon Short Line...( Boston). 100 28% 2919 K.C. St. Jo. &C.B., 1907, J&J $4117 117% Atlanta Charl. Ist 73. "1907, J&J/ 120 121 
Parkersburg .......... SE TE shicistindt widens L. Rock & Ft. 8., 1st, 78. “1905, J&I $+ 95 | 97% Income 6s.........--.. 0, A&O! 10212103 
Pennsylvania & N.W. (Phila.) 50) ...... 491 Louis.,Ev.&St. L., 1st, oe, 1926,A&0 §...... Satis Baltimore & Ohio 4g., ‘1935, A&O, 938 /|100 
Raleigh & Gaston.... _ (Balt.)100) .-....-. -.---- TR ER crsiaseaes 1936, A&O 8-11. jeccees Pitts. & Conn., 5 g.. >, F&A) 104 107 
idtkincins bone (Boston) . 100, ieiaiiestetieicen Mar. H. & Ont., 6s..... 1925, A&O$i.....|-.---- Staten Island, 2d, 5 1926, BBE) cccces|oisece 
Preferred.. 100! 62i9)...... OS ee 923, J&D§i01 |...... Bal. &Ohio 8.W.,1st, ot 1990,J&J' 95 | 96 
Seaboard & Roanoke. (Balt.) 100) evcece jececes Mexican Central, 4 ¢.. 1911, J JK&I § 72% 7344, CapeF.&Yad. Ser. A. 6g. pte ‘J&D! 101% 102 
lst prefermed....... a | aensecicesees|| BOSC incomes, 3g ,non-cum. § 561g ...-.. Series B., 62 De tishemaaean 16, J&D, 10L '102 
Wass Bd... ...ccccccs. '(Boston) . 50 83 | 83ly <— consol. incomes, 38, non-ciwm.|§ 20 ; 21 | Series C., 6 g.......... 1916. J&D a 102 
Preferred........... “ 50) 854 853g N. Y. & N.Eng,, 1st, 7s, 1905, J&J\§121% 122 | Cent. Ohio, 44o¢g........ 1000, MGS) ...<ccl-ccec 
West Jersey.......... - A. on i ee 1st mort. RS 1905, J&I/§114 |.-..--| Charl. Col. & Aug. 1st 7s. 1895, J&J)| 108 168i3 
West Jersey & Atlan “ 28 | Peres 2d m RS 1902, F&A'f103 105 | Ga. Car. & Nor. ist 5 g..1929, J&J| 10115 101% 
Western Maryland... (Balt). 130 15 | 1612 2d mort,, sealed, 53...1902, F&A $103 |......| North. Cent. 68.......... 1900, J&J| 114 |1141g 
Wilm. Col.& Augusta — “ 107 110 | Ogden. & L. C., Con.68.1920,A&0§|}...... 106 ltlesdiuntmdenidiied 1904, J&J| 116 |116)g 
Wilmingt’n & W eldon “ 100 i te oe a ieeE reer MEE dacowe | —_— Betees Bs Bb.iccsee scan 1926, J&J) 108%4'...... 
Wisconsin Central. .. (Boston). ig 21 | 21) Rutland, Se ae 1902, TaN canis |eweeee |] IQS 2. .cccceceoceresee 925, AfO;| 103 {..... 
OTT, Sia = =—- iii A 98, F&A)§100 |.----- | Oxf. &Clark. am, gu.,6 g. 1937, »*M&N} 10313/105 
Wore’st.Nash.&Roch. os 100} BS fevewes! Bonds.—Philadel shia. | — & Cum., 1st, 5¢.1911, F&A! ...... 101 
MISCELLANEOUS, | “Alle gheny Val. as 40s, 1896, J&I| 109%'.-...-! tts. & Connells. Ist 78.1898, J&J| 11313) Le 
Allouez Mining...... (Boston). 25 314) 31g Atlantic City Ist Sige -» 1919, M&N 101% 10512) Vireinia Mid., 1st 6s...1906, M&S! 117 ‘118 
Atlantic Mining...... 25! 151g 16 | Belvidere Del., 1st, 68..1902, J&D} ....-. Jeweeee | 2d Series, sete 1911 M&S| 116 ‘117 
City Passenger RR... (Balt.). 25; 80 | 81 | Catawissa, M., 78...... 00, F&A} 11742 ------ | 3d Series, 6s.........- 1916, M&S) ......)..... . 
Bay State Gas........ -(Boston). 50! 31 (3122 | Char. Cin.& Chic.1st 5g, 1947, Q—J] ------!------ | 4th Series, 3-4-5s.... 1921, M&S; 82 [20 ... 
Boston Land......... 10 5% | 6 | Clearfield & Jeff., 1st, 63.1927,J&J; 120 120 | Oth Series, 5S.....-.-- :1926, M&S} 101 (10115 
Centennial Mining... “ 10| 1614) 16%) Connecting. 6s... ...1900 -~O4, . aa ses West Va. C. & P. 1st, 6 g- 1911, J&J 108 10812 
Fort Wayne Electricf 25) 13 | 1333 Del. & B’d Br’k, 1st, 78.1905, F&A! 12742 ---..- | West’n N.C. Consol. 6 g.1914, J&J; 95 | 97 
Franklin Mining. .... - 25, 16l2 1712 Easton & Am. 1stM.,5s.1920, M&N 111% 11242 Wiln. Col. & Aug., 68..1910, JED, 117'2118% 
Frenchm’n’s Bay Und “ 5) 5 le 57 Elmir. & Wilm., Ist, 68.1910, J&J. | 113 .-.---- MISCELLANEOUS. i 
Huron Mining. -...... . 25) 2% (273 Hunt. & Br’d Top, Con.58.’95,A&0) 101 .-.... Baltimore—City Hall6s.1900,Q—J 118 119. 4 
Illinois Steel {........ “ 100 6912 70 Lehigh Nav. 44s....... 1914, Q—J’ ...... Funding 6s.......-..... 1900, Q—J, 117% 118% ; 
Kearsarge Mining. - “ 1344 14 2d 63s, gold..........-- 1897, J&D 1l1l%112 w est Maryl’d RR. 6s. 1902, . &J 120 122 
Morris Canal guar. 4. (Phila.). 160 OU Ceehaca! General mort. 419s, ¢.1924, Q—F 10012 10142; Water 5s............. 1916, M&N 123 124% 
Preferred guar. 10° 109 rs toeeniit Lehigh Valley, 1st 6s...1898, J&D 114 |..---. | Funding 5s........... 1916, MEN 123 124 i 
Osceola Mining oer (Boston). 2 | GN) is ccccadéuieines 1910, M&S 131 tt! Exchange 31gs........ 1930, J&J 10312 103% . 
Pewabiec Mining...... “ Ree Pacer: ‘onaol. ‘Sac Rovereto 1923, J&D ...... 128 Chesapeake Gas, 6s..... 1900, J&D_ 107%4 108 i 
Pullman Palace Car.. “ 100 193 194 | North Penn. 1st, 7s....1896,M&N_ 114144 115 Omen. Gas, 63.....-.--. 1910, J&D 112% 113% i 
uincy Mining....... “ 25 105 110 ON, OR, oc sceccssnnn 1903, J&Jj 124 ...... | 5 Dndndeneeeesdgnenneted 1939, J&J 9342 100 ‘ 
amarack Mining.... os 25 148 150. | Pennsylvania gen. 6s, r..1910, Var, 127 er ‘Equitable Ot Gis ccece 1913, "A&O U5 (106 
Thoms’nElec.We’ei] SR aac Consol. 6s, @.......... 1905. Var 119 121 | Virginia (State) 3s, new.1932,J&J 6419 65 
% Unlis cd, § And accruedinterest. ft Last price this week. . p 8 .i 
{ 
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NEW YORK STOCK ee PRICES (Continued).—ACTIVE BONDS APRIL 24, AND SINCE JAN. 1, 1891, 




































































| Clos’ Price” Bangs (sales) in 1891. | Cios’ng Range (sales) in 1891° 
ONDS. ‘Inter’st RAILROAD AND MISCEL. BONDS. Jiler’st Price 
RemcmoaD and Mascat. B Period. ‘ane Lowest. | Highest. | Period. Apr.24| Lowest. | Highest, 
At.Top.&8.F.—1€0- yr., ,4g. To 7S 4 80 73, io. | tS Ope. | 8X, Central—Extend., ds. Srey & | — b. 101% Jan. tte — 
cad e 8 a an st, coupon, 78........... Mar. ’ 
aaa ceptor Ane any He | He he | 36 dam | lePehprgener Oe dae Bee be, Mar (ae gre 
is coach i‘. 35 jar. 5 an arlem—7s8, re : | e ar 
Brooks Biovat'c iat, 6, 31924 A& 0110 108% Apr. 112% Jan. | \N. Y. Chie. Bocas ..1937'A & O) 925g | 91 Jan | 951g Jan. 
Can. South.—ist guar., 5s 1908 J & J 106% (105 Jan. 10714 Feb. N. Y. Elevated—7s......... 1906 J & J114%b./111 Jan. (115 Apr 
icc chenebid cine 913M & S 967% | 95l9Jan. 100 Feb. | N.Y. Lack. & W. iat, 6s..1921 J & J130 b.!127% Jan 432 Jan 
Cyan of 5. J.—Cons., 78.1899) Q—J_ 118 a.115 Jan. 118 Mar. || Construction, 5s......... 1923 F & A*109 b./108 Feb. |10%1g Feb, 
ss OO. codente cesses 1902 M& N123%2b.121 Jan. 123 Mar. \N.Y.L.E.&W.—l1st,con.,7¢. r+ 20M & 8134 133 Jan. |137% Feb. 
General mortgage 5¢..1987 J & Jil 107 Jan. /111 Apr. || Long Dock, 7s........... 893 J & D107 105 Jan. 107% Apr. 
Leh.& W.B., con., 7s,a8'4.1900, Q—M 111 110 Feb. (113 Jan. | SET. ccccepoeseas 19354 & O117%9b.'115 Jan. 118 eb. 
do. mortgage, 5s. aaa i912M &N 98 9512 Mar. | 98 Apr. || 2d consol.,6 g........... 1969 J & D102 965g Jan. 1023s Apr. 
Am. Dock & lwp, 5s....1921 J & J106% (105% Mar. (10812 Jan. N.Y. Ont. & W.—l1st,6g..1914.M & S1ll% {110 Mar. 115 Feb. 
Central Pacitic—Gold,6s..1398'J & J 110%b. 118g Apr. (112% Mar. | | Consol. ist, 5 g.......... 939 J & D Q95leb.| 92% Jav. | 979 Apr. 
Ches. & Ohio—Mort., 6 g..1.11 A & O110 b, 114 Apr. 117% Mar. | N Y.sSus.&W.—Ilstref.,5¢.1937 J & J) _99%eb.' 94 Jar. 100% Feb. 
let conso)., 5 @........... 1939M & N 99} | 952 Jan. | 10012 Feb. | Midland of N. J. sant 910 A & O113 b.112 Jan. 1154 Feb 
R.&A. Div., 1st con. AW. TOROS B Ji... ..|occce. cocccclocccce ceocce |Norf. & W.—100-year,5 g.1990 J & J) 93kb. 93 Jan. 10019 Feb. 
do istcon.,2-4¢.1989 J & J 69%gb. 67 Jan. | 7112 Feb. | North.Pac.—1st,coup.,6¢. 1921.3 & J116%b. 113 Jan, |1173g Apr. 
do ee Fae TSF 4 J|,7a%-| 06 | Ri. —_ | ee a4, coup., 6g. aly > abe b. ion he naga 4g 
Ches. O. & So. W.—6@..... 1911 : an. | pr enera coup., 6 g | an. e 
OBS, Balt Ooh 1805 thon” |G Jan dod Ane | ow Pae idan ja" 1009 3 104 08" ARE 108 Fah 
Debentare, 58. -...... “"*T90N|F & Al $8lgb.| 88 Feb. | 95 Jan: | North. Pac. Ter. Co. a "19333 & J 103%2a.'105 Jan. |110 Mar.. 
Nebraska Extension, 4s.1927.M & N 87 | 84% Mar. | 88% Jan. rt a s.f.,78.1898 J & Jill b..111 Mar. ‘112 Feb.. 
Chie. & E. lil.—Ist,s.f.,68.1907,J & D114%4b.113 Jan. 1155, Apr. | Pin Mi bccaccsansobes 1898/J & J*,110%9b.'111  M.r. 111% Jan 
Consol., 6g. . aoete ¢ ieee b. 11949 Apr. be — te Souther —is 6 g.. i pie —e _ "69 oo 
.1937| wr eneral mort., 4 g...... | _°O an. 3 eb. 
General consol. 1st Ss..1937/3 & J 90 b 831g Jan. | 8914 ‘Abe. |lomahs & St nD ald ae 193-3 & J 57 53 Jav. 58% Jan. 
Chic. Mil. &St.P.—Con.7s.1905 J & J125% (120 Jan. 12512 Feb. | Oregon P- Co.—1st,6 g.1910'J & D100 b.| 90 Jan. (1031, Feb. 
Ist, Southwest Div. , 68.1909 J & J113 a.110 Jan. 112% Apr. || Consol.,5 g.............. 1939 A & O 69 66 Apr. _74 Feb. 
1st, So. Min. Div., 6s.. --1910/0 ~ sliee | ioe = 106% — ~~ R & Nav. -Co.—I1st,6¢g. 1900/3 o2 wrt “Se _ 100% 7 
h.&Pac W.Div., 58.1921) | an. 10612 Jan. ||_ Consol..5g............... 3D 93 a. aD. ar. 
Ast, Ch.&:Pac W.Div., oe 1926 J & J 98 a. 94140 Apr. | 98 Jan. | Pa. Co. a) coupon....1921,J & J 10533 (10419 Mar. 106 Jan. 
Wis. & Minn. Div., 5 g..1921 J & J 1015s. 101 Jan. 103 Jan. | Peo. Dec. & Evansv.—6 g. .1920 J & J 107 b. 100 Jan. 105 Mar. 
germans 6c 1ONey 4 SSE, eta marae aee. || Syaneralg Di. c---teaa & B10ty | 93 Fm. (ee, oe 
Gen. M., 4 g., series A...198% z *35 a. ar. | eb. | | 0 eae 4 an. | 
Milw.& North —M.L.,68.1010 J > 4 1th. 10744 Jan. tithe Feb. | weente Hast. .—-Cons., 4s. feted as nd hg i Apr. +4 ht 
) 913 an. Apr. RE ee ri 2 &. aD, an. 
one NW. Cousoi., 78.1915! Q—F 139 b 136% Feb. 13934 Apr | Phila. & Read.—Gen., 4 g:1958)J % J 79% | 7778 Mar. | 82 Feb. 
rr 2 25 ‘ . |12 , | | . | 53 . | . 
gouge fad gestae a & Buig"e: tag Heh Lge Reb: || date imcome e988 ek | ge | See ae Be, gam 
Sinking fund, 5s.........1929 A & 0106 b.105 Jan. 108%4 Feb. || 3d pref. income, 5 g.....1958 Feb. | 28% | 25% Mar.| 30. Jan. 
Sinking fund deben., 5s.1933 M & N* 107%b.'1061o Jan. 109 Feb | pittsburg & Westerumi'g 1917 J & J 79 7512 Jan. | 81 Feb. 
25-year debenture, 5 ooo as 74 Nie es ett —_ lon * eee. r = gy of .—Con., 6 g.. ee smayd 4 ig b. = eng y+ og 
Extension, 4s............ 1926 e ; 2 Apr. Je EE eae ee } —«886 6 pr. | an, 
Chic. Peo. & St. Louis—5 g.1928 7 & : tee +4 our ere a "Ces Ini Taos bg. LH 54 bo1e° > oo. te es 
Chic. R.1. & Pac.—tis, vee & ‘ 1: wn. 12744 Feb. | Con Ist & col. trust, 5 g. | «OF pr. | 7a eb. 
he Sree Ora get & Sot liao Eee ver Aa | Ena see ool st SRE £ 7h ak dae. | TEM Eee 
1 n. > ‘ , . . / . Za.—T0L., J8.... py | . 
Chic, St. P. M. tt_-Con.. 58.1982 4 & D1iskb.116 Jan. 119 Jan. | St. Jo. PA Gr. Island—6 g.- 1925 M & N *85 lob.’ 821g Mar. | 9242 Jan 
Cleveland & Canton—d g. eerie = 2 oa” | 86% oor. A~+ _—. | oe : he H.-—1st, 7s. + earl bs z = ue —. ioe — 
Cc. C. a att gp 7 g.1914 2 ii: an. 13: i 11 Beis MR ccccdseccesesna 3 e an. 
General consol., g...--1934 & J +e + ony Aas ar 7. Ark.cPex—ist, oa,S'st. ree, Ginmened | os | 78% Jno. | ry ue. 
Col. Coal & oan aonala 1900 F & A an j an. s tr. rec.,allass.pd.'........ 2 714 Mar. | : an. 
Col. Midland—Con. be g...1940 F &A 60 Db. =. Apr. 7lL Jan. | St. L. & Iron Mt.—1st7s...1892 F & abet 101% Feb. be Jan. 
tats. ees & D eee a gan: | S7. Bem || Guicc Ack a texsa Ve foes & Dlioste ieee ten: (Loess Moe 
Denver & Rio G.—Ist,7 g.1900 M & N 119%2 116 Jan. 11912 Feb. || Gen. R’y & land gr., 9g..1931, A & O §9124,| + Apr. 93% Jan. 
Det b. City & Aipena-- elvis & 5°83 "a St Jam, | Obie eke |( Ser Cee he Bose MIELE ITTe Jat: lLiSiy Aue 
e 1t 4 vena— : ‘ ‘4 | ¢ . | eg \SADO BP. cee eee ree aee i . . 
Det. Mac. eM. a 1911 A &O 381 Dv. + ta Jan. | 324 Feb. || 6 g., Class C............. 1906 M & N11l%sb.111 Jan. 113 Apr. 
Dul. 0. Su, AtL—o2...1937 3 & 397 b| 9 Jan. | 99 Feb. | BEMAM—Dak Kx, Gg.1StOM & Wilde ts Fo 11S Jam 
E. Tenn.V. Teer at i956 M & N102 a./101 Jan. 104 Jan. |; 1st consol.,6¢........ 5-1933,J & J115 b.114 Mar. 117. Feb. 
Knoxville & Ohio, 6 g...1925 J & J 108 (103% Jan. 10948 Apr. | | do reduced to 41a. .J & J101 a.100 Mar, 10242 Feb 
Fei Sientcteae orig & Dioish Son dMh aos Jak | oaumtanneatynnon SETHE} SB coh] So gee: |r gee 
Gal. H. & Denv.< ow Din’ 1st,5 g. M &N*94 Db. 9319 Jan. | 941g Apr. Ist, 6 “y snenmeieeaibbioiiiiens dite . & J 694 | 62 Jan. | 73% Feb. 
a. “o Ee aay 74hy rn 4 : ft}? ‘= = ee a. | Shen. hy oer »7g., tr. a. 1903 anenbennde wet “thn = sen auc. 
nois Central—4 g....... 4 rif ar. Tr. rec. ass’t’d,.1921'........ ' an. an. 
a ~ Gt. No.—Ist, 34 trot Se oe Mae Jan. in a $0. Car. rast 6 g.,ex coup. -1920) paneenes 107, 193 — i — 
upon, 6 trust rec..19 | °| ar. | 76 Dk, 5 | : Re esinaiwadedcaacuhteacascest : + pr. 
Iowa eatent—iet, RSE 1938 J & D586 SO% Kev, | 86 Apr. | So. Pac., ‘aria. —6 g..... 1909-10 J & J:103 b.'101lo Feb. 103% Jan. 
Kentacky Central—4 g.. -.1987 J & J 8i% | 78%2Jan. | 82%. Jan. | So. Pacitic, Cal. —6 g....1905-12 A & O 109 b. 1091, Apr. 114 _ Mar 
~~ a 2¥ ™ a oe + fae 7 pe. | eet =o 5 i os consol., Neg” 5 g.. tt 7 4 4 koe 102% Ja aace o- 
Laclede Gas—Ist,5g...... |—Q- ar. | an. 0. Pacitic, N. M.—6g...... * - an 
Lake Erie & West.— g....1937|\J & J 109 — Janu. 109% Jan. | Tenn.C. I. Ta hy ia. D.,1st,6g A & O*88 Db. 94 Jan. 
L. Shere—Con. ep., Ist, 78.1900 J & J 122%4a.1201o Jan. 122% Jan. | Birm. Div.. 6g........... 17 J & J) 93a. 93 961 Jan. 
Consol. coup., vd, ae 1903, J & D123%a.122 Mar. 124 Jan. | Tex. & Pac.—lst,5¢....... J & D| 90 851g Jan. | 9019 Apr. 
Long Isl’d—1st, con., 5 g..1931, Q—J 115 (110% Jan. 115% Mar. || 2d, inoome, 5 g........... 2000 March.) 3i% | 2914 Mar. | 3544 Jan. 
General mortgage, 4 g..1938 J & D 92%4a., 90 Jan. | 92lo Jan. | Tol. A.A. &N.M.—6g..... 1924.M & N| 97 a.| 93 Jan. | 99 Feb. 
uis. & Nash.—Cons., 78.1898 A & O111% 11l%Apr. 11553 Mar. | Tol. A. A. & Gr. Tr.—6 g....1921'3 & J|107 104 Jan. (10748 Mar.,. 
or Mob. kes Y ) ae pe edy! . sinat b.! +43 —. he a | ey — fly aenee aay > le ae 102% Jaa. of? Jan: 
: ‘4 } . | 14 _ | 7 .| Fe : an. 
E. H. é W. 1st, Bge R193 & Dis 11th Mar. hem Apr. | Tol, St. L. & Kan, C.6'§.1916 3 & b, sd». $3 Apr. ots, 3a: 
8 ee 1930 J & D113%4b.)1 eb. 114% r. | Union Pacific—6 g.... ..... 1899, 112 =»b.'112 or. 4 ar. 
Collateral trust, 5 g..... 1931 M& N 103 (101 Jan. 103% Feb, || Sinking fund. 8s Pe 1893 M & § 108 b. 107 ae. 111% Feb. 
Louis. N.A. & Ch. —1st, 68.1910 J & J109%2b.101 Mar. 111 Jan. || Collat. trust 4%.......... 1918 M & N| 74 | 69 Feb. 74 Apr. 
Ogg Sen es ive & ii oie | te de le || ee. eee eS ee i 
uis exas—6 g.1917 F & | 73 an. | an. | | ree y D)10:)38b. ar. : ar. 
mere Elevated—\st, 6 g.1908 J > J eee _ a. tte Feb. || tle lp iad 1899 M & N}111 eb. 111 Jan. ata is See. 
SRP 1899 M & N* J » 1 an. 108 Apr. | | st conso pe 1919 h 1105gb. 108 an. pr. 
ag ene eee eS Biome let tae se Rae || See rCct reece ec teens © Aitoue, [109 Mar. /10se gee 
0 i aera 902 ) 7 ar. 10 feb. | | r "hN.—Con re) 784d. 7: ar Feb. 
Mil. Lake sh. & W.—lst,6g. 1921|M &N125 bolls%Jan. (127 Apr. | U.P. Den. & Gulf con. 3 2.1939 J & D| 79% 78 Jar. 82 Jan. 
Exten. & Imp.,5 @...... 1929F & A 98!2 98) Jan. 101% Jan. Union Elevated—6 g...... 1937 M & N/110¥2 106 Jan, 11049 ane. 
Me eee in te Heeog £2 Ge | tendon | teages ||Pemuene Soe Sc ee aeee Sl oe | et see | Se" re 
niisennateidinaen: tiiddaial  & 2 | 364 Jan. | - an. | stamped guar. sf an, | eb. 
Mo. Pacitieist, con., 6 g. poedte: & = Mies 11 tes —. te Mar. Wabash—ast, 4B Be nonsa ne 199 M = . 10178, | ~ — Ft — 
spesbecegeesecenesens 0O6OM& N a. 115 an 1 Apr. || 2d mortgage, 5 g........1939. F 2 b. ‘eb. | Jan. 
Pac. of io. ist, x46. 1988 F & 4 96 'b, 901g Jan. 10246 ADE | lee tees & Ses ls See ee 
RE ¢ 24 | Of an. } or. es ore—Guar., 4s..... : 10 an. 10% an. 
Mobile & Ohio—New, 6¢..1927 J & D116%4b.112 Jan. 115% Feb. West. N. Y. & Pa.—1st,5¢.1937 J & J,100% ' 96 Jan. 101 Feb. 
General mortgage, 4s.. oT M&S 66% | 63 Jan. 70 Feb. | 2d mort., 3g., 58c......... 1927 A & O| 32 301g Jan. | 357g Feb. 
Mutual Union Tel.—t g.... IM& N105 b.102 Jan. 10518 Feb. | West. Un. Tel.—Col. tr.,53.1938 J & J100% | 98 Jan. 100 Apr. 
Nash. = & St.L. ik 78. 1913 J & J126 b.125 Jan. 126% Apr. Wis. Cent. Co.—1st, 5g... ..1937 J & J} 4 b. ~ Mar. 97 Jan, 


Con., ) an Aicenteneeael 1928 A & 0O*105 b.105 Apr. 10713 Mar.'| Income,5g.............. rer | é 344, Jan. 45 Jan. 
NoTE—‘“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales Only. * Latest price cis week, 


NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—APRIL 2A. 





















































- SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Bk 0.8. W., Ist, g., 498. MET etscwcleodess Burl. Ced. Rap. & No.—(Contin’d)— 

Railroad Bonds. . Riv., 1st ct, Micscsl sécvcclesse- Minn. & St. L.—Ist, He aan STE easnes anaes 
Stock Exch P Cenv’l Ohio Reor. Ist, 4log. 1930) ...... 102 Iowa C. & West. —st, 7 -1909/*100 |...... 
( xchange Prices.) Bost. H. Tun. & W.—Deb. 58.1913} ....: */100 Ced. Rap. I. F. & N., ist, '68.1929)*...... 1001, 

Alabama Mid.--1st, g., 6s ....1928) ...... 88 || Brooklyn Elevated—2d, 3-58.1915| 85 |..... BERy DBcscecscccccccsecseses 1921)*...... 387 
Atlantic & Dan. .--1st g., 68..1917) ....../...... Buft. Roch. & Pitts, —Gen., Gates! CB loncccc CG. Ohio— Jol. & Cin. M. 1st,4108.1939) ......]...... 
Atl. & Pac.—zd ™. D., gu. 6s,.1907) ......)...... ‘| Roch. & Pitts.---1st, 6s......1921) 120 |...... ‘| dent. RR. & Bank.—Col. ¢.58.1937| 933,|._.... 
Balt. 4 -  —liate 6s, Park B. 1919 112 /|116 | do Consolidat’d 1st, 68.1922) 114 |...... (| Chat.Rome& Col.—Gtd.g.58.1937) ......}...... 

Sl napitemnbuatnickvansee ED seein he inane Burl Ced. Rap. & No.—1st,5s.1906| 9753' 99 || Sav.& West.—istcon.gtd.5s.1929, 82 | 83 
_ Oona, ei gohi, 5s........198R8'*107 |..__.. |) Consol, & eallat. trnst.48_..1924) 83 | 85 |! ‘ent. of N..1.—Conv. deb... 668 1908!) 115) Io... 





* No price Friday ; these | are the atest quotations made this week. 
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BNEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—APRIL 24, 
1 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ash. 
| —_—  ——_—— - 
Oentral Pacific—Gold bds, 68, 1895 107%) anita Ft. Worth & R. G.—Ist g., 5s..1928)*...... 75\4) Ohio & Miss.—General 5s... .. | a . 
Gold bonds, 68...........-.. 1896) 10849)...... Gal. Har. otm Ant.—Ilst, 68.1910) ..... 10219; Ohio River RR.—1st, 5s....... eA Papeete 
i cc conden 1897, 109142111 | Gal. H. &8. A.—2d mort., 73..1905)| .....- 96 | Ohio Riv.—Gen; mort., g., 58.1937/"...... 90 
San Joaquin Br., 6s......... 1900;*108 |...... West. Div., 2d 6s............ 1931) ..----|...... | Oregon & California—Ist, 58.1927) ......|...... 
Cal. & Ore on—Ber. B. 6s...1892! 100 (10149) Ga. So. & Fla. —Ist, g. 63s...... BORE) ccces- 100 _ = Oreg. Ry & Nav.—Col. tr. g..58.1919) 2.2.22)... ‘ 
PG, MITTEE, cccunccceesesee = ee Grand Rap. & Ind. —Gen. 58..1924) ...... 847%, Penn.RR.-P.C.&8.L.-1st,ec.,78.1900) ......)...... 
Land grant, 38, caida eka 1900|*...... 99 | Green B. W. & St. P.—1st 6s .1911) ..-..-|..-... | Pitts. Ft. W. & C.—Ist, 7s...1912| 140 |7°77" : 
West. Pacitic—Bonds, 6s....1899| 109 |109%9'| 2d income, all subs. paid . .| 2534] 27 |! : . 73 Ne A idea ci Ri te lle = fy Silicate 
No. Railway (Cal.)—Ist, “es eee Housatonic—Cons. gold 5s....19%7| ...... ot a 63=— (ss TE ee 
5 TRIS 193%|* 99 |...... N. ~~~ x path Cons. 5s..1918] ......|.....- chy a og s. fd., 7s. 1900 12114/1231g 
Ohes. & O.—Pur. M. fund, 68.1898) 111 {112 | Hous. & T. C.—Waco & N.7s..1905/*113 |...... 4tb,sink.fund,.........-. 68.1892) 10214/1027%~ 
6s, BA y series A...........- 1908; 1144)115 a, 5s (int. ROE 1937) -..... 10244), 8t. L.V. & T. H.—1st, 68., 78. 1897 11249/114 
Ches. 0. & So. West.—2d, 68..1911| ..--..| 77 Cons. g. 6s (int. gtd)........ 1912} 99 |....../) 24, ie Ss ah iealina aed oe : 
Chicago & Alton—\st, 78..... 1893 1055% 106 Gen. g. 48.(int. gtd)......... 2 Be gimme 8 8S ees” Cp 112 
Sinking fund, 6s............ 1903) 121 |...... Debent. 6s, prin. & int. gtd.1897|* 81 |...... Peo. TET nd ’B. GW. -1st,pf.7s. 1900 1151g]..... < 
Louis. & Mo. River—1st, 73.1900) 11644/120 Debent. 4s, prin. & int. gtd.1897|* 65 | 70 Ohio Ind. &W. —Iistpre (°% ay aoeme 
4 Seta bRepERES 1900) -.----|----.- [llinois Central—lst, g., 4s ...1951), ----- 1029| Peoria & Pek. Union—Ist, 68.1921) 1101/1171 
St. L. Jacks. & Chie. —I1st,7s.1894 106 ccccee By Rs BD nc cedcccecceses 1951), D: Scesoeehl FO SD See 1921\* 60 |...... 
lst, guar. (564), 7s........ 1894; 106 |...... Sprinegf. Div. —Coup., 6s....1898/"10819!...... Phila. & Read.—3a pref. convert BB i ecccee 
Miss.R. Bridge—1st, s. f., 68.1912) 104 |...... iddle Div.—Reg., 5s....... 1921; 11249)...... ‘Pitts.C.C&St.L.—Con.g.4%s8A1940) ......)...... 
Ohic. Burl. & Nor. —Deb. 6s...1896| 101 |...... C. 8t. L. & N. O.—Ten. 1., 78.1897)! ------|----- Pitts. Cleve. & Tol.—1st, 6s... — EE ao ee 
oye. Burling. & Q.—5s, s. f. "1901 |, eg Peer Let, COMBO!., 7B... ....ccccces 1897| ----..-|.-...- ‘Pitts. Junction—l1st 6s........ = ie atl 
Iowa Div.—Sink. fund, 58. _— 1025g/1031 PER SSR 1907) .---. |------ Pitts. Me. K. & Y.—1st 6s.. 1932 OR ee 
“wr tae 1919) 00 |...-... Gold, 5s, aig, on eee pet *11049/...... Pitts. Painsv. & F.—1st, 5s...1916] ...... 98 
I IRE, BEET ésdedsloasaan Memp Div., ate. 4. “oR 951)"...... 95 Prese’t & Ariz. Cent. 1st, 63,¢.1916| ......|..... - 
Chic. & | den Coal—I1st 58.1936) --..-- 97 Dub. & 8. C.—2d Div., ety oc ceeelecees. SE SEES RCE pees 
Ohi. Mil. & St. P.—1st,8s,P.D.1898} 118 |120 Ced. Falls & Minn. m7 73. -1907| ..-.-- 9414 m4 & Danv.—Debenture 68.1927) ...... 10019 
2d, 7 3- send F.D Sa auras 1898 112%)...... nd. D. & Spr.—1st 78, ex. ep. 1906 100 |...... | Equip. M.s. f., g.. 58....-... BEE Sienasleanes . 
1st, 78, $g., R-D............ 122 |124 ||Ind. Dec. & West.—-M. 5s..... 947) ------|----- | Atl. ‘Char.—ist, pref., 78..1897| ......]__._. 7 
st, iw rosse g Ree 78. 1893 Dt lessee | 2d M., ine. 5s, tr at ae 1948 * BO jes do. Income, Since Se 1 
TR) 4 See 114 |...... Inter. & Gt. Nor.—Coup. 68...1909|* 70 | 73 Rio Gr. Junct.,1st,guar.,g.,58.1938| ......)2077"" 
1st, I. & OS RRS pe ad 117 ------||Kanawha & Mich.—Mort. 4s.1990| 73 Tole) | ‘Rome Wat. & Og. —1st M., 78.1891 10332 104% 
Pt ay Ot le Blnccscceescees 903) 124 (126 we C, py? > & N.W.—I1st, . 1938} ..----j-.---. St. Jos. & Gr. Is.—2d ine...... | 73 
Ist, I. & D. Extension, 78...1908| 124%2/12519! L. 8 M. So.—C. P.&A.—7s.1892; 16438)......|) Kan. C. & Omaha—Ist, 53..1927)|*...... 75 
lat, La C. & Dav., 5s........ 1919} 101 (102 |, Bult. “% Er.—New bende, 73.1898) 113 {116 St. L. oy & T.H—2d m. ine.7s.1894| 105 |... 
46 &% % “eer 1910; 119%9)121 || Det. M. & T.—Ist, 7s........ 1906) .-..--|.-- ---!| Dividend bonds.........-... 1894; 52 | 55 
Bie Ele GE Be Bilnccccocccccss DIO) --ccce|eccces Lake Shore—Div. ‘Senda 78.1899} 115 115%) Bellev. & So. [ll.—1st, 8s...1896/*109 |110% 
Chicago & Pacific Div., 6s..1910| 117 |120 || Mahon’g Coal RR.—1st, 58.1934; 10842110 || Bellev. & Car.—\st, 6s. ..... | MN seein 
Mineral Point Div. 5s....... 1910|* 95_ |......]) Kal. All. & G. R.—I1st gu. 5.1938) ....--|-.-..- | Chi.St.L.&Pad. —1st,@d. g.5831917|*101 |1011g 
C. & L. Sup. Div., 5s........ 1921} 9849)...... Lehigh V., N.Y.—1st gu.g.419s.1940/“102 (103%); St, Louis So.—Ist, gd. g. 48.1931)*...... 82 
Fargo & South., 6s, Assu...1924/ 114 |119 | Litehf. Car.& West.—Ist 6s. g.1916) ..-..- 98 | do 2d income 58.1931) ......)...... 
Inc. conv. sink. fund, BO. SOE) ccccecleccecs Long Island—1st, 7s.......... 1898) 11749)...... Car. & Shawt.—Ist g. 4s. ...1932 ee oe " 
Dakota & Gt. South., 5s....1916, 99 |...... ‘way B, —Ist, g. 5s. 192% ccccce|cccces Bt. Lou &8.Fran.—Equip., 78,1895 i ee 
Chic. &N.W.—Esc.&L.8.1st,6s.1901; 106 |...... 2d mortg., inc............. manga ttt | Ts ctcpenntnnanewenies a 961g 
Des M. & Minn.—1st, 7s....1907) 121 |...... Smithtown&Pt. Seif —lst,7s 1901 106 |...... | et, trust, gold, Se........... iss7 a 93 
Iowa Midland—Ist, 8s...... 1900|*122 |...... ‘Louis.Evans.& St. L.—Con.58.1939| 867%) 87 Kan. City & S.—lst, 6s, g-- peor * eecees 100 
Peninsula—lst, conv., 7s...1898 _l15 oti Louis. & Nash.—Cecil. Br, 78.1907} 1035s) ...--- | Ft. 8S. & V. B. Bg. —Ist, 68. P nemane 99 
Chic. & Milwaukee—Ist, 73. pet Bee lscoeust Pensacola Division, 6s...... 1920| 104%)...... ‘St. Paul & Duluth—1st, 5s. . “1931 St See 
Win. & St. P.—2d, 7s........ DET. sdocesleccscell ” eee Division, 1st, 68.. 1 1154)118 2d mortgage 5s.......-.-...--- -.1917| 10119/104 
Mil. & Mad.—Ist, 6s........ 1!  f a 2 20 err Creer St. Paul Minn & M.—Ist, 7s..1909, 112 /|114 
Ott. C. F. & St. Bist, 5s..1909| 10419)......)| Wasky, “& Decatur—ist, 73. "1900 "11549...... CO are 909} 114 |..... e 
Northern Ill.—1st, 5s....... 1910) 10419)......)) f.,68.—sS. & N. Ala. .......1910} -.-...}....-. Minneap. Union—lst, 6s....1922/*110 j..... “ 
O.R.1.&P.—D.M.&F.D.,18t4s.1905)|*...... 76 Jy. ee. Saas 1924 | senna Mont. Cen.—Ist, guar., 6s..1937)*112 |°.._- P 
RRR a Ree ee as ee & . .  & Seer 1987 104 (105 East. Minn., 1st div. 1st 58.1908] ......|-..-°° 
Extension, 4s.............1905) -- aes. ieoeees | Unified, gold, 4s ............1940] ...... $110! San Fran. & N. P.—1st, g., 58.1919} ...... 99% 
Roceat Lé Des M.—Iist, 5s. 1923 <_ aw | Pens. & At.— Ist, 6s, gold.. "1921 "102 (103 | Shenandoah Valley—Inc., 6s. er ogenes evens 
Ohic. St. P & Kan. City—5s..1936| ......|......| Nash. Flor. & 8. 1st gu. 5s.,1937'* 97 |...--- Sodus Bay & So.—l1st, 408s 6... ooo csccee enti 
Minn. ‘& N. W.—Ist, g., 58..1934| ......|...... Lou.N. Alb. &Ch.—Gen.m.g.58.1940 , 30 |.----- South Carolina - 2d, 6s....-.- , 80 |...-00 
Chic. 8t. P. & Minn. 1st, 6s.. 1918} 123 6 | Lou. N. O. & Tex.—Iist, 48....1934|/" 86 |...... So. Pac. Coast—I1st, guar, 4s. 1937 a ee 
St. Paul & 8. C.—Ist, 6s..... 1919} 120 (12139)! 2d mort., 58................. | a Texas Central—Ist, s. f., 78...1909)*...... 5 
Ohic. & W. Ind. “ist, s. £., Se Ps eee ‘Manhattan Ry.—Cons. 48..... SS a 1st mortgage, 78......-.---- 19 2) are 
Seperal morten ge, 68 ‘eons 1932/ 115 |...... ‘Memphis & Charl.—és, gold. -1924 Texas & New Orleans—18t, 78. 1903 sceces|eccce . 
Cin H .8.f., 8.1905) 121 |...... | 1st con. Tenn lien, 7s....... J yl: 2 Sabine Division, 1st, 6s....- JS yw. 3 seem 
2d, co dine “SRR: BE seeen leases: ‘Mexican National—I1st, g., 6s. 1927 95 (100 ||Tex. & Pac., E. Div ym 6s. 1905 3 Seen 
Cin. I. St. L. as Chic.—1st,g.,48.1936) -..... 94 || 2d, income, 6s, “A”......... 1917| 39 | 43 |/Third Avenue (N.Y). —ist 5s, 1937} 111 Llp 
Consol., 68..............-.... as ae _ 2d, income, 6s, “B”......... 1917; 9 | 13 /||Tol. A.A. —68.....----- 1917) 82 |..... ‘ 
Cin. Jack. & Mac.—lIst, g., 53.1936)" 73 |...... ‘Michigan Central—6s......... ER Tol. A. A. & Mt. Pl.—6s......- BEES csccce iid 
Clev. Ak. & Col.— Eq. & oa 68.1930) 9219|....../| Coupon, 5s................... 1931| 110 |...... Tol. A. A. & N. M.—5s, g..---- 1940)* 8539] .__., 
C.C.C. & St. L., Cairo div.—4s, 1939) 83 | 88 || Mortgage 4s................. 1940) ..-..-|-----. Union Pacific—1st, 1896) 108 [110 
Cin.San.&Cl —Con.1st,g.58,1928| 85 | 90 || Jack. Lan. & Sag.—6s....... 1891 |*10019)...... BOR, Qiccece osces-cosceeseess 1897; 10919] ____.. 
~. ~ Div.—I1stcol.ts’tis,g.1940) ......)...... ‘Mil. L. 8.&W.—“onv. eM 58.1907; 98 |...... eres 1398) 11144/113 
ng.&Col.Div.— 1st,g.48. 1940) ......|...--- | Mich. Div., 1st, 68........... 1924) ...... 18 Collateral Trust, 68......... 1908) ...... seenlend 
Whitew. Val. Div.—1st,g. 48. 1940) ......|...-.- Ashland Division—Ist, 6s ..1925| 115 |119 Collateral Trust, 5s........- 1907) ..... stem 
Cl.Col. Cin. & Ind. iat, Fs, 8.£.1899 . i ~<a enaa Be Iecoces C. Br. U. P.—F. ¢., 73..----- 1895} 100 |.oo.. 
Consol. sink. fund, 7s....... | AR SIs Minn.& St. L.—l1st, g. 7s...... 1927) 108138/110 Atch. Col. & Pac. —1st, 68...1905|} 80 81 
Cleve. & Mah. V Gold, 5s.. 1938 110 (110142) Towa Ext-nsion, fst! 73 lhrwes 1909| 102 /1032|| Atch. J. Co. & W.—1st, 68...1905) ,..... Pad 
Colorado Midland—1st, g., 68.1936 105 |110 Ss MR nccncnscensncns 1891|* 47 | 52 U.P. Lin. & Col.—1st, g. , 58. 1918)/*374 | 77°"*" 
Columbia & Green.—Ist, 6s...1916} ...... 106 Southwest Ext.—Ist, 7s.....1910)* 94 |100 Oreg.S.L.& U.N.,col.trst.,58.1919/* 76 | go 
et a ate ae oom | Pacific Ext.—Ist, 6s........ 1921| 95 |...... Uta & North. —Ist, 7s..--.- 1908|*100 |... 
Del. Lack. & W.—Convert. 78,1892) 10414)...... Impr. & equipment, 6s...... 1922; 50 | 58 Gold, 58.... ---------:---- 1926) ...... ~osene 
Mortga coe en cae 1907/|*132 |...... Minn. & Pac.—1st mortg., 58.1936) -.----|-..... Utah ‘Southern—Gen., 7s ..1909) 103%g) 1. 
8 Bing. & N. Y.—I1st, 78.1906) 12612!...... Minn.S. Ste. M. & Atl.—1st.58.1926) ......|....-. Exten., 1st, 78......-.---- 1909) ...... 100 
orris & Essex—Ist, 7s....1914"140 144 | Minn.St.P.&8.8.M—ist ¢.g.48.1938) -...-.|.-...- Valley R’y Co. of O.—Con. 68.1921) 22...) 
i icdtinind Ghpaesmenen 1891; 1021g 10233) Mo.K.&T.—K.C.&P., Ist,4s,g.1990) 70 |...... Wabash—Deb. M., series “A”.1939) 2.2...) 
a ceioninitins sce ain ee 20 | Missouri Pacific —Trust 5s...1917)*..---- 9212'!| No. Missouri—ist, 7s.....-- 899/*109%) 
I a ie 1901| 120 |...... | ES a een 1920) 83%) 84 St.L.K.C.&N.—R.E.&RR.7s.1895/ 106 [119 
1st, con., guar., 7s........ 1915) 13614/138 St.L.&I. M.--Ark.Br., 1st, 738.1895) 107 {108 St.Charles Br’ ge—1st,6s...1908/*105 | | 
Del. & Hud. Can.— ist, ex. 73,1891, 10014101 | Mobile & Ohio—ist ext., 68...1927| ...-+-|....+. \West. Va. C. & Pitts.—1st, 68.1911) 
EN ht inntiadnwaain 1894) 108% 109 St. L. & Cairo—4s, guar..... BEL cntans 83 | Wheel. &L.E.—1st. 5s, gold.. -1926/*104 1107 
Pa. Div., coup., 78.......... 1917\*140 |...... | Morgan's La. & T.—Ist, 68....1920) 110%/116 Extension & Imp. g., 538.-...1930) _..... 94 
Albany & Susq. —Ilst, gu.,7s. 1906 *125 (130 | ist, RA ala esse 1918; 117 )...... Miscellaneous Bonas. 
Ist, cons., guar., 6s....... 6117 (121 |'Nash. Chat. & St. L.—2d, 6s..1901/*10349)...... ‘Amer. hey Works—lst 6s..1907/*._.... 108 
Rens. & Sar.—1st, coup., ae "144 |..... |iINew Orleans & Gulf—ist, Gs .1926) -.-...-/...... | 1st COMS. 5S, §.----------+---- 1907 ag conden 
Denver City Cable—Ist, 63... 1908, 99 (102 |N.O. 0. E.—Pr. |., g., 68..1915)} ....../...... ‘Cahaba Coal Min.—lIst g. 7s..1907| 108 112 
Denv. . G.—Imp., g., 5s...1928! 82 |...... iN. Y. gd: I g. eae 1905; 100 |...... Chie. .Jun.&8. ¥ds.—Col.t.g,58, 1915) 22...) 
E. Tenn. Va. & Ga.—1st, 78...1900) ...... 115%) N. J. Junc—Guar. Ist, 48...1986) 101 |. .... ‘Col. & Hoek. Coal & l.—6s,g--1917) 97 196 
Divisional 5s................ .1930| 104 |...... | __ Beech Creek—Ist, gold, 4s..1936| ...... 98 |\Consol’n Coal—Convert. 6s...1897) 1039] 1 9g 
Ea. . gold, + neniinmemieden Sy N.Y. N. H. & H.—Ist, reg. 4s. 1903 103 110 Consumers Gas Co., Chicago—Ist 
MPp., &.,O8............ re Ig! N.Y. & Northern—lst, g.. 58. 1937 “105 |110 || guar. 58......-.---- -++-----2900) ...... 
Mobile & Birm.—1st, g.,5s..1937)* 85 ae rarer epee acy eo ae 927 5314 Edison Elec. fll. Co.—1st, 5s. oo. a t, GUUO 
Alabama Central—Ist 6s...1918)|*...... 116 | IN. Y. Susq. & W na —2d, 419s. 1937 35 762| | Equitable G. & F.—1st 6s..... ¢ ee Sy 
Erie—lst, extended, 7s....... 1897; 116 |119 || Gen. mort., 5s, g............ 81 | 83 ||Henderson Bridge—1st g. 638-1 1931 *105 
2d, extended, See 1919] 114 |...... North’n Paciic—_Divid dserip aa] ce ae ‘Iron Steamboat Co.—6s......- 1901 icon 
3d, extended, 4198... 211217. 1923) 106}g)...... | James River Val.—Ist, 6s. --1936 “104 106 |/Met. Tel. & Tel.—1st,s.f.¢.58..L918) _ 10...) -777°° 
4th, extended, RAs. 1920; 112 |...... | Spokane & Pal.—lIst, 6s.....1936 10212!10419! Nation’i Starch Mfg. —lst, 6s, 1920 _ ed 102 
5th, extended, 4s............ 1928 101% 102 | St.Paul & N. P.—Gen., 6s..1923,*117 |121 | N.Y. & Perry C&I.—I1st, g.68,1920; gig)” 
1st, cons., fd. coup., 7s...... 1920) 131 | 132 | Helena&RedM’n—Ist,g., 6s. Cl 00 | Northwestern Telegr2ph—7s, 1904 *10319|°*** 
Reorg. °9 1st eee 19 08. 108 |109 © Duluth&Manitoba—Ist,g or .681936| 10578! LOG ‘People’ s Gas & Coke [st g.6s, 1904 aa ty ee 
-N. Y. & E. —Is _ ) eee 1916/*134 [oceeee - Dul.&Man Dak.Div.—18t6s.1937) ...... 107 || Co., Chicago....-. 2d g.638,1904; |...) oon 
N.Y.L.E.&W .—Col. tr. (66.1933) ...... '...---, Coeur d’Alene—ILst, 6s, gold. tk Pomewats 11019 Peoria Water Co. —6s, 8 paccese 1919) 102 |° 
Funded coup., 58............ 1969|* 35 |......| MMR. 020+ stan 933} ...... 105 | West. Union Tel.—7s... 1375-19UC) 113) |-"*7** 
A idcnkcckesecsecees NT) cascws Ba al Cent. Washington—Ist,g.,6s. 1938 Pouenes 10242 Unlisted Bonds. ; 
Buff. & 8S. W.—Mortg. 6s....1908 _____ eet Chic. & Nor. Pac.—1st g. 58.1940) _..... 79 || Ala.&Vicks.—Consol.5¢., 1921. A&O! 90 | of 
Jefferson—lst, gu. g. 53 ....1909) ...... 103" ‘| SeattleL.S.&East.—1st,6s,g.1911) 10L 1011g 2d M., income till 4, . 1921. .A&O| 70 80 
Chicago & Erie, 1st, g.,4-53.198z 1111) | 8678, Nortolk & West.—General, 68.1931} 12119|...... | Vicks. & Meri@, Ist 6s,1921.A&0) 96 |169 
PI MP tbntcnn - accotes 1982)*...... | New River, Ist, 6s .......... 1932| 112 |...... ‘Atlanta & Char).—l1st 78,1907.3 &J 119 |499 
N.Y.L.E.&W.Coal&RR.—6s.1922) ...... ree ‘| Imp. & Ext., Rha coiegdaed aa ee | Comstock Tun.—Inc¢.48, 1919.M&N) 35 | 97 
Evans. & 'T.H.—Ist,cons.,6s..1921 119 i reiall Adjustment M., 7s....-..... hen iia | Georgia Pac.—Ist 6s, 1922...-J&I) 10529) 19619 
Mt. Vernon—ist ts ....... |. 1923' 109 |......! | Equipment, 5s............... aan, samara | Consol. 5 g,1923-....------- -A&O 69 70 
Evans. & Indian.—Ist, cons..1926 ......|...... | Clineh Val. 1st 5s........... 1957! 95 96 '| Ineome 58 ... .---------- oc ccs ces | 16 | 48 
Flint & P. Marq.—Mort., 6s...1920 116 123 Scioto Val. & N. E.—1st,4s..1990| 75 | 751g) Little R.& Mem.— 1st 5¢,1937,.M&S_ 69 | 79 
1st con. gold, 5s............. 1939 1021)104 | Ogd. & Lake Ch.—1st con. 6s..1920) .....- 166 | Mem.&Charl.—Cons.7 g.,1915.J&J/ 110 [445 
Port Huron—ist, 5s ........ 1939 oe Aba 1100 Ono & Miss—2d consol. 78...1911) 114 j|...... St L.Ark.& Tex.- -ist4s.When issu "a! 72 724 
Fla. Cen. & Pen.—Ist ¢. 5s.. >  peCane pense | Snringtield Div.—lst 7s.__.. PR, enn ‘| Pd 4a, income. ...-.-- When issu’d 34 | 35 














*No ». ice Friday; these are the latest quotations made this week. 
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638 THE CHRONICLE. [Vor LI, 
inv e sti ent Latest Earnings Reported. {| Jan.1 to Latest Date, 
Roaps. Week or Mo| 1891. | 1890. 1891. | 1890 
AND -_—_— anette 
P > Flor. Cent.& P cA km 29 ae 44 aa, 378.4 
. a ‘lor. Cent.& P. 2d wk Apr. ' 2, 5, .490 
Bailro aud Zutelli gence e Ft. W. & Rio Gr. March. - .| 16,776 8,698 49,808 26,947 
™ a Ga. Car’la & NO. February..| _ 11,579 5,290 22,899 10.701 
mph georGa eign Gare -| Rio) *OBse Teeaon] | fae 
N Ss 'PPLEME)? h 5 ages eo. So. ‘la... March..... ‘ 2,65 306 52,996 
The INVESTORS SUPP NT, a pamp et of 150 pag : ) Georget’n & W’D February... 3,323 3,258 7.353 6.679 
contains extended tables of the Stocks and Bonds of Rail- Gr, Rap. & Ind. 2d wk Apr. 46,801 48.159) 615,965| 675,307 
— . ~ ms ope q in. R.& Ft. W. 24 wk Apr. 8,99: 8,258 119,334) 122,665 
roads, and other Companies, with remarks and statistics con Other lines. ../2d wk Ane. 4°307 5 OD5 62664 57'927 
eerning the income, financial status, etc., of each Company. | _ Totalalllines. 24 wk Apr.| 60,100) 61,47 797,125) 855,898 
. blished the last Saturd ery oth #] Grand Trunk. ..;Wk Apr.18} 341,252) 387,038) 5,470,567) 5,640,913 
It is published on the last Saturday of every other month—| Chia & Gr.Tr.\Wk Apr.11) 73,862) 72,799, 1,103,004) 1,072,906 
viz., January, March, May, July, September and November, | °,Det-Gr-H XM. Wk Apr.11/ 21,092) 22,148) 306,782) 291,125 
and is furnished without extra charge to all regular sub- Bt. P. M. ds M. March..... 737,478 673.591 1,926,677 1,627,95 
. * LAST. MINN. | arc 52,7 29,975 , 2,676 
scribers of the CHRONICLE. Extra copies are sold to sub- Montana Cent. Mareh.-” 322/310 70,391 ‘ 271584 ; 202967 
al N ; ot. system. March..... 82,5 74,558) 2,332, 926,56 
scribers of the CHRONICLE at 50 cents each, and to others at cll Olean ee” 099 2°29 9°237 1133 
$1 per copy. Housatonic.;.-.|February..| 101,756| 100,755) 207,432 201,954 
" . . umest’n&Shep March..... ’ ,656 39,5 5292 
The General Quotations of Stocks and Bonds, occupying Hutch.&South’n February.. 6,200 4,220 12,610 7,34 
six pages of the CHRONICLE, are published on the third | Ulinois Centr’la.’March..... 1,452,439/1,301,908, 4,368,815) 3,927,746 
, Ind.Dec.& West. March..... 36,51 35,709, 109,956 97,62 
Saturday of each month. In. & Gt.North’n March... 233,674| 274,272) 851.055| 918,567 
> lowa Ocnteal... ‘2a wk Apr. wr 29,795 486,451 454,481 
ron Railway...|/Mareh .... 80. 3,9% 9,752 9, 
RAILROAD EARNINGS. Jack’y.South’t’n 24 wk Apr.| 17,613] 11,660) 275,532] 183,756 
7” ‘a iisuinnagihatil Se ee Cneaary -- aan 70,216 agp eee 
atest i ‘ted, n. 1 to : anawha&Mich 94 wk Apr. 96 5,609 3,195 72, 
| Latest Earnings Repo: ted. | Jan. 1 to Latest Date Kan. C. Cl. & Sp.\2d wk Aue. esis? see , Rif: 54 ‘ aeonee 
LOADS, { cel: ° 1! e S ° > owes owe em. 2d wkA r. 952 79,44 j gvVve a Ve 4 
neue Week or Mo| 1891. | nevis | _— | —_— K.C.Mem. & Bir.'9q wk ane 21,228} 19,632, 340,500) 368,586 
| $ | $ | * | x Kentucky Cent.| January... 85,326) 71,382 85,326 71,382 
Alabama Midl’d. March. .... a, aan rere Keokuk & West. (2d wk Apr. 6,958 5,609; 106,089; = 100,37 
Allegheny Vai..'February..| 175,484) 175,396 373,499) _ 353,913 | Kingsvn &Pem.'4thwk Jan} = 4,053) 4,324 9,586 9,175 
Ateh.T. & 8. Fe...2d wk Apr.| 616,857! 584,385) 8,003,327| 7,733,700 | L. Erie All. &S0 |March..... 5,811 5,727, 15,723 14,970 
Half owned ....2dwk Apr.| 37,090! 34,815) 449,687) 436,016 | L. Erie & West... 2a wk Apr.| 49,432) 49,397) 830,100) 812,650 
Total system.'2d wk Apr.| 653,947) 619,200) 8,453,014; 8,169,716 | Lehigh & Hua..|/March..... 32,449) 26,824 91,903 75,038 
Bt L.&SanF.. 2d wk Apr.| 117,802) 107,521] 1,720,565! 1,646,537 | L. Rock & Mem.\0g wk Apr.| 10,443 7,708; 203,336) 166,061 
Halfowned...2@wkApr.| 36,474) 34,115) 440,473) 426,589 | Long Island..../March..... 239,756) 220,190, 639,847 606,617 
Tot.S.L.&8.F./2d wk Apr.| 154,277) 141,637) 2,161,039] 2,073,125 | Louis.& Mo.Riv.'Fepruary..| 28,825) 33,880 58,284 67,412 
Agg. total ...2d wk Apr.| 808,224) 760,836 /10,614,053) 10,242,841 | Louis.Ev.&St.L.2d wk Apr.| 27,561) 24,181) _ 403.337] | 299,674 
Atlanta & Char |February .| 155,932] 154,068) 327,167| 329,004 | Louisv.&Nashv.24d wk Apr.| 342,105/ 341,560) 5,353,696) 5,281,818 
Atlanta & Flor’a'Mareh..... 8,818 9,161 29,891 30,193 | Louis. N. A& Ch.'/od wk Apr. 7,14 48,616) 684,725 17,857 
Atlanta & W.Pt./March.....| 36,538! 36,293) 130,096] 131,559 | Louisv.N.O. &T.3d wk Apr.| 55,114) 22,627) 1,135,688) 892,937 
B.&0.EastLines' March. .... 1,378,196/1,512,326| 4,141,255) 4,304,765 | Lou. 8t.L.& Tex.'3q wk Apr. 8,292 6,106, 118,084 9,972 
Western Lines'/March..... 444,870) 479,881) 1,306,337) 1,332,916 | Lynehb.&Dur’m March..... 13,000 9.17 37,000) 14,571 
SE tense arch. .... 1,823,066|1,992,207| 5,447,592) 5,637,681 | Memphis &Chas oq wk Apr.| 33,548) 38,307) 491,418) — 526,518 
Bal.&O0.Southw./2d wk Apr.| 40,784) 40,620) 626,493) 645,415 | }Mexican Cent... 24 wk Apr.| 128,941) 124,411) 1,903.539/ 1,943,170 
Balt. & Potomac|/March. .... 135.529] 132,480) 394.390; 388,098 | }Mex. National . 24 wk Apr. (8,723) 68,015) 1,151,180) 1,098,979 
Bir. & Atlantic.|March .. 4,539} (6,964) 14,403) 19,669 | [Mexican R way) WkMch28| 88,349) 79,684) 3,085,361) 993,182 
Bir.Sh.& Tenn.R)Febrvary..| 13,509} 14,798 29.760 32.704 | Mil.L.Sh.& West)3q wk Apr.| 52,685) 69,928) 803,511) 887,939 
Bishopsville ..../February.. 2.023 1,366 4,571 3,035 | Milwaukee & NOi3d wk Apr. 31,482 32,982 470.355 432,406 
Blacks. Als. &N..| February... 4,442 3.413 8.519 7.536 | MineralRange.. March..... 10,300 7,767 27,890 22,880 
Baff. Roch.& Pit!}2d wk Apr.| 55,492] 39,491] 684,615) 492,331 | Minneap. &St.L./March..... 134,240) 130.114! 356,319} 336,175 
Bur. C.Rap. &N.|4thwkMeb| 80,391] 71,657) 818,156) 759,390 | M.S8t.P. &8.8.M./Mareh..... 163,544) 130,275) 419,729} 489,082 
Camden & Ati. |February..| 36,736] 37,612 76,983 73.095 | Mo, Kan. & Tex.od wk Apr.| 146,857) 139,741) 2,220,727] 2,119,827 
Canada Atlantic/February.. 2,688) 52,294 96,873} 100,261 | Kan. C. & Pac.'o4 wk Apr. 9,952 5,124 89,671 76,996 
Canadian Pacitic|2d wk Apr.| 371,000) 304,000) 4,949,715] 3,818,339 Total Systm 94 wk Apr.| 152.409) 144,865) 2, 310,399 2,196,824 
Cp.F’r& Yad. Val|2d wk Apr. 1,371] 10,080} 184,205) 151,654 | Mobile & Birm..|2q wk Apr. 4,982 3,822 78,281) 70,303 
Cer.Cum.G&Ch. |February.. 3,889 2,566 7,507 5,063 | Mobile & Ohio ../March..... 287,540) 245,396) 893,726) 784,533 
Cen. KR.& Be.Co|February..| 760,768} 715,408! 1,572,932] 1,589,375 | Monterey&M.G.|Mareh..... 72,637) 18,100) = 220,740 71,500 
Auxiliary sys.'3 wks. Feb} 276,544] 275,109| ........]| ........ Nash. Ch. &St.L.|Mareh. .... 306,995) 271,182) 957,231 839,083 
Centra! of N.J..;March..... 1,019,341] 906,607) 3,051,825] 2,622,283 | N. Jersey & N.Y./Pebruary 19,142 17,419 37,954 34,32 
Centra! Pacitic..|February..|1,017,883| 881,031) 2,206,805) 1,743,100 | New Orl. & Gull|Mareh..... 11,621} 11,005 41,897 37,209 
Central of 8.C..|Felruary.. 9,9€6| 13,556 21,261 25,510 | N. Y.C.& H.R.d Mareh..... 3,247,323/2,946,522! 8,985,176] 8,573,780 
Centr’) Verm’nt./Wk Feb 28 52.763 Dt emedtell | @abaneee N.Y. L. E. & W-| February. ./2,054,403)2,056,487| 4,226,632) 4,212,272 
N.London No1/Wk Feb.28) 10,436 ERT Bebe cette N. Y. Pa. & Ohio/Fepruary..| 468,431] 538,659) 967,869) 1,123,301 
Ogd.& LakeCh| Wk Feb. 28 10,216 IR Ras N. Y.& N.Eng../Pebruary..| 417,781) 399,006 863,821 $33,413 
Tot. system.|/Wk Feb.28| 73,415! 74,517| 660,428] 673,747 | N. Y. &North’n./Mareh. .... 35,241] 43,665; 101,639) 122,812 
Char.Cin. & Chic|February..| 14,197| 11,903 27,112 20,266 | N.Y.Ont. & W../9a wk Apr.| 45,296) 39,127) 739,810) 553,488 
Charlest’n & Sav|February.. 82.121 74.677 159.537 148,576 | N.Y. Susq. & W..!March..... 108,302] 102,72: 324,925 293,142 
Char.Sum.& No.|February..| 10,843 6.242 21.380 10,703 | Norfolk& West.6.0q wk Apr.| 184,738] 172,096) 2,371,180) 2,201,514 
Chatt’n’gaUni’n|March..... 7,000 7,724 23,032 23.543 | N’theast’n(S.C.)|\February..| 76,796) 70,594) 163,607) 152,313 
Cheraw. & Darl.'February..| 11,574] = 16,283 25,038 20,217 | North’n Central.'Fepruary..| 473,580) 494,652) 969,142) 1,053,801 
Cheraw.& Salisb| February. . 3,465 2,852 6,618 5,393 Northern Pacitic 3q wk Apr.| 420,169] 440,665! 6,273,666) 5,453,503 
Ches. & Ohio....)2d wk Apr.) 154,175] 137,324) 2,237,585] 2,042,154 | Ohio & Miss......2d wk Apr.| 83.297] 81,376) 1,129,400) 1,139,044 
Ches. 0. & 8. W.| arch..... 174,365) 154,320) 568,331] 483,518 | Ohio & Northw.. March..... 15,854; 14,528 45,048 45,574 
Ches. & Lenoir . February. | 6,317 6,626 13,192 12,787 | _Col. & Maysv.|March..... 1,122 726 2,596 1,934 
Chic. Buri. & Q-.| February. ./2,237.904/2,589,410) 4,567,734! 5,306,820 | Obio River...... 2dwkApr.| 12,011) 11,875) 155,164! 154,768 
Chic.& East. Ml.jzd wk Apr.| 67,.414| 58,792! 1,037,710} 832,018 | Ohio Southern../March..... 52,677; 50,980 48,760: 133,906 
Obic. Mi). &S8t.P.\3d wk Apr.; 462,126) 440,340) 7,393,095! 7,059,441 | Olio Val. of Ky./1st wk Apr 5,031 3,056) 77,984 51,222 
Chic. & N’thw’h./March..... 2,029.07311,910,316| 5,630,327] 5,520,711 | Omaha & St. L..'Mareh. .-.. 35,47 52,298, 101,703) 157,095 
Chic. Peo. & St. L. January...) 45.964) 31,845 45,964 31,845 | Oregon Ip. Co. February..| 299,615) 298,986) 611,735!) — 585,559 
Chic. Rock I.& P.| March. ..../1,219,863/|1,355,986| 3,340,222) 2,667,379 | Pennsylvania ..|March..... 5,218,706)5,470,715 15,270,501 15,464,117 
Chic. St.P.& K.C.!2¢@ wk Apr. 82,931 79,243) 1,094,776) 1,184,357 Peoria Dec. &Ev. 24 wk Apr. 15,848 12,919, 248,621 195,227 
Chic.St.P.M.&O.|February..| 457,246] 451,975) 942,982) 940,781 | Petersburg.....February..| 45,842) 45,708. 88,990 83,769 
Ohic. & W. Mich. |/2d wk Apr. 31,428 28.182; 424,499 382,368 | Phila. & Erie... ‘February..| 304,988) 295,730 657,590) 623,541 
Cin. Ga. & Ports.|March..... 4.677 3,333 12,880 11,534 | Phila. & Read’g ‘Febuary. .(1,470,917 1,313,632) 3,183,007| 2,330,362 
Cin. Jack & Mac.!2d wk Apr.| 12,346) = 11,007 212,952) 159,762 Coal & Iron Co. February. .;1,145,647) 949,066; 2,589,407; 2,100,322 
Cin.N.O. &T.P.|24 wk Apr.| 72,837| 74,011) 1,177,391] 1,153,367 | _ Total bothCos.' February... 2,616,564 2,262,697) 5,772,415) 4,980,683 
Ala.Gt.South.|2dwkApr.| 31,797) 31,396) 527,455) 537,834 | Pitts. Mar.& Ch. March..... 3,78 3,202, 10,509 8,51 
N.Orl. &N.E.)\Qa wk Apr.| 19,054) 17.106) 321.920) 321,812 | Pitt.Shen.& L.E.| Fepruary.. 18,681) 18,822 40,356 84 
Ala. & Vicksb.|24 wk Apr 9,885 8,526 182,946 187,599 | Pittsb. & West’) February.. 97,101 101,425 204,150 216,949 
Vicks. Sh. & P./2d wk Apr. 8,826 5,909 172,932 177,442 Pitts.Clev.&T. February. . 29,372 37.693 58,74 soz 
Erlanger Syst./2d wk Apr.| 142,399] 136,978) 2,388,644| 2,378,054 | Pitts.Pain.&F. February.., 20,823) 17,760 36,412 35,702 
Cinn. Northw’n.|March..... 1,219 1,416 4,906 4.64: Total systew 3d wk Apr.| 31,705 2,190) 565,403) 622,015 
Cin.Wab.&Mich./March. ...|. 50,961) 50,351| 138,543) 128,569 | Pitt.Young.&A-./February..{ 48,517) 93,045) 103,344| 199,257 
Clev.Akron&Col/2d wk Apr. 18,284 15,665) 243,232 214,338 | Pt. Royal & Aug.|February.. 49,437, 45,901 93,312 78,92 
Clev. & Canton../February..| 37,656) 32,537 77,904 67,106 | Pt.Roy.&W.Car. February..| 47,558! 47,093 94,461 84,24 
Cl.Cin.Ch.&8.L. 24 wk Apr.| 232,569) 234,475! 3.586.143 3,448,417 | Pres.&Ariz.Cen.| January... 8,424 0,477 8,424 10,477 
Peo. & East’n.|\2d wk Apr.| 26,025) 26,463) °424,303 36,269 | Quincy O.&K.C. March..... 20,369| 19,750 62,519 55,48 
Clev. & Marietta|March..... 30,901 21,585 81,217 57,463 | Rich.&Danville.|March..... 507,.400| 476.500) 1,538.950|} 1,483,600 ~* 
Color. Midland. ./zd wk Apr. 38,742 32.51- 547,638 482,066 Vir. Midland..!|March..... 184,600) 175,600 529,600 94,400 
Col. H.V. & Tol.'March..... 224,681) 213,022 612,149 543,449 Char.Col.&Au.|March..... 86,850 85,4100 265,356 257,960 
Colusa & Lake. .'January.. 1,742 1,266 1,742 1,266 | Col. & Greenv.|March..... 78,950} 81,270 261,300} 265,938 
Covin. & Macon. March..... 10,678 11,852 35,924 38,222 West. No. Car.)/March..... 85,000 81,15 242,150 231,044 
Day Ft.W.&Ch..| January... 45,677 39,539 45,677 39,539 Georgia Pac ..|March..... 140,500, 141,400 477,050 487,975 
Deny. & Rio Gr.'3d wk Apr.) 141.900} 152,000] 2,204,142] 2,168,819 | Wash.O.& W..|March..... 9,800 8,6 28,050 25,298 
Des Moin. & No. March..... 8,973 7,947 24,385 18,97 Ashv. & Spart.|March..... 12,000, 10,9 37,693 32,107 
Des M. & N’west Mareh..... 17,284 15,795 46,006 50,920 Total Sys’m.\2d wk Apr.| 270,900) 247,175). 3,929,975) 3,775,672 
Det.Bay C.& Alp 2d wk Apr. 7,149 8,626) 143,400} 156,017 | Rich. & Petersb. Fepruary..| 26,575) 27,806 1,¢ 55,042 
D st.Lans’g & No zd wx Apr. | 22,148 20,858 302,291 305,040 | Rio Gr’de South. |2d wk Apr. aa GREE § smencces 
~D duths.s.€Atl 2d wk Apr.! 26,535} 27,311) 410,387] 403,237 | Rio Gr. West.../29dwkApr.| 45,000) 27,915 606,168] 378,598 
Kast Louisiana. February. | ¢ 6,600) 6,466 17,100 16,198 | Rome W. & Ogd. February..| 287,389) 286,968 598,374) 570,005 
E.Tenn. Va.&Ga.) December. 626,580 587,799, 6,783,836) 5,832,249 Sag.Tuscola&H.| March..... 7,362 ,046 20,55¢ 18,021 
Knoxv. &Ohio December.| 65,335, 50,421, 707,547, 581,504 | St.L.A.&T.H.B’s 2dwkApr.| 26,300) 22,431) 388,054] 328,256 
Total system. 2d wk Apr.| 125,299 126,018 2,053,952) 2,059,534 | 8t.L. Ark. &Tex.|2d wk Apr.| 66.723 53,791 1,135.213] 1 038,615 
Elgin Jol.WEast. February .| 49,666 44,445 95,963, 83,667 | St. Paul & Dul’th March.....| 108,143) 112,718, 293,983) 277,315 
Eliz.Lex.&B.8... March. .... 52,027; G2G70)  ........| 6000-00. 8.Ant.&Ar.Pass.,November., 170,220) 175,663! 1,564,684] 1,266,690 
Evans.&Ind’plis 24 wk Apr. 6,349 5,125 87,422 70,501 | 8. Fran.&N.Pac. lstwk Apr; 13,022) 11 331) 158,361 132,920 
Evansv. & T. H. 2d wk Apr. 20,522 18,371) 301,353, 265,111 | Sav. Am. & Mon. March..... 38,612) 3,034) 121,314 66,604 
Fitchburg....... February .| 515,076 495,578, 1,051,143, 991,811 | Seattle L.S. & E.\zd wk Apr. 6.42 6,902) 98,845 83.590 
Flint.&P.Mara. 2d wk Apr.) 60,590 64,157) 873,797, 902,547 | Silverton. ...... ‘January... 7,025) ~— nil. | 7,025 nil, 
Florence. re February .| _ _ 6.436 4.584 12.541 10,005 ' Bioux City & No.’ February.. DT ~ cessesas OS 
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| Latest Earnings Reported. | Jan.1to Latest Date. 
ROADS. 
WeekorMo| 1891. | 1890. 1891. 1890. 
g hee $ 8 
South Carolina .{March..... 151,380} 142,756; 506,043; 434,201 
80. Pacitic Co.— ; 
Gal. Har.&S.A. february. .| 299,913] 285,588 pe ,078; 619,798 
Louis’a West..|February.. 70,174) 80,026 57,262 174,402 
Morgan’sL&T. February..| 499,352} 383,414 1,104°386 829,783 
.Y.T. Sone February.. 10,914) 10,439 25, 24,915 
Tex. & N. Orl.|F ebruary..| 113,074] 142,500) 237,98: 318,145 
Atlantic sys.c. February..|1,001,278| 901,968) 2,183,495) 1,967,044 
Pacific system!February..|2,311,091/2,077,984 4,982, 064) 4,146,322 
mong 4 all..|/February. .|3,312,369/2,979,951) 7,165,560) 6,113,365 
Bo, Pac. — 
No. Diy. (Cal.)|February..| 116,110} 129,102) 243,229) 245,542 
So. Div. (Cal.)|February..| 446,234] 449,580! 955,213) 885,571 
Arizona Div..|February..| 153,127) 150,241 339,137 297,038 
New Mex. Div.|February,. 84,531 74,259; 177,195) 147,720 
Spar. Un. & Col.|/February..; 12,120) 11,850 26,176 23.787 
Staten I. Rap. T.|/March..... 57,772 52,562) 170, ,039 152,597 
stony Cl. &CMt.. February.. 1,058 969 2,165 2,120 
Suminit Branch.|March..... 94,221 68,150; 299,980; 184,645 
Lykens Valley|March. .... 70,823] 67,036) 209,395 165,930 
Tot’l both Co’s March..... 165,044} 135.186 509,374 350,573 
Tenn. Midland..|March..... 15,713 15,009 45,770 47,505 
Texas & Pacitic.|2d wk aot. 140,907} 133,467) 1,879,022; 1,947,186 
Tex.S.Val\&N.W.|March..... 3.63 2,681 9,982 9,991 
Tol.A.A.& N. M.'March..... 96,927} 104,348) 243,237 276,635 
Tol. Col. & Cin..'3d wk Apr. 6,649 .76 97,365 88,990 
Tol.& Ohio Cent.|3d wk Apr. 35,224 28,421 404,488 364,762 
Tol.& O.Cen. Ex.|December. 10,621 8,397, 109,312 95,905 
P. & West..|2d wk Apr. 17,11 17,714 248.674; 257,927 
Tol. 8t.L. &K.C.;\2d wk Apr.| 32,088) 31,783) 436.566) 426,076 
Tol.&So.Haven.|March..... 2,267 1,90 5,7 5,384 
Ulster & Del....'February.. 19,623} 17,301 39,288 34,309 
Union Pacific— 
Or. 8.L. & U N. February..| 514,641} 401,009) 1, 277, 304; 734,053 
Or.Ry.& N.Co.'February..| 347,300 222.663 157 344,912 
St.Jo.&G’'d Tat February.. 52,808] 105,186 102’ '630 228,359 
Un.Pac.D.&G.'February..| 371,057} 369,277 760,117| 782,543 
All oth. lines. .; February. .|1,366,413/1,505,487,| 2,846,783] 2,937,292 
Tot.U.P Sys. February. ./|2 ‘682, 218 03,622, 5,708,010) 5,031,158 
Cent.Br.& L.L.| February. . 48, 95,606 92,900} 204,522 
Tot. cont’led February. .|2,730,404| 2,699,228 5,800,911) 5,235,681 
Montana Un..|February.. 91,409) 55,515) 176,016) 115,901 
Leav.Top. & 8. February.. 2.755 2,187, 863 378 
Man.Al.& Bur. February.. 3,074 rigerd 6,100 5,072 
Joint.own’d,1g February. . 48,619 30,292 93,49 63,128 
Grand total.|February. .|2,779,023)| 2,729 521, 5,394,400) 5,298,809 
U.S’kYds.&T.Co|February..| 235,890 "199.033 198,924 38,017 
| ae py Valley|February.. 12,030 12,501 24,525 24,171 
Wabash......... 2dwkApr.| 222,544! 232,781) 3,408,471) 3,628,515 
Wab. Chest. &W.| February. . 4,820 4,386) 9,493 8,84 
Wash. Southern.|February..| 20,401) 21,395, 44,532 44,516 
West Jersey..... February. . 84,719 82,79 77,808 167,301 
W.V.Cen. &Pitts.|Morch..... 88,493 67,610 262,393 197,404 
West V. & Pitts./February.. 7,067 5,04: 15,050 11.886 
Western of Ala.'/March..... 12,701 39,379 155,261 150,219 
West.N.Y. & Pa..2d wk Apr. 58,500 68,900 930,550 930,722 
Wheeling & L. E. 3d wk Apr. 26,360 22.924 354,013 322,450 
Wil. Col. & Aug.|February . 98,883 99,3836 206,005 207,193 
Wisconsin Cent.|3d wk Apr. 20,190 94,542; 1,365,290) 1,342,312 
Wrightsv.& Ten. February.. 8,730! 7,358. 17,830 14,983 
Zanesv. & Ohio./January.. 11,261) 9,741) 11,26] 9,741 














a Whole system, including Iowa lines. 
Scioto Valley Div. + and Maryland & Washinzton Div. 
¢ Includes earnings from ferries, etc., 


1 Mexican currency. 


Valley.) 
ately. 


W x & Ogd. since Mareh 15, in 1891. 


6b Includes in both years 


g Main Line. 


(Shenandoah 


not giveu separ- 
d Includes Rome 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


We have had as yet the returnsof only 13 roads for the third 
week of April, and these are summarized below. 





3d week of April. 





Chicago Mil. & St. Paul.. 
Denver & Rio Grande... 
*Grand Trunk of Canada. 
Louisville N. O. & Texas. 
Louisville St. L. & Texas. 
Milwaukee L. Sh. & West. 
Milwaukee & Norihern.. 
Northern Pacitic.......... 
Pittsburg & Western..... 
Toledo Col. & Cinn....... 
Toledo & Ohio Central... 
Wheeling & Lake Erie... 
Wisconsin Centra!........ 


Total (13 roads)........ 
_ Net decrease (2°48 p. ¢.) 




















1891. 1890. Increase. | Decrease 
$ $ $ 

462,126; 440,340 Ere | otheonees 
141,900 152,000 eweccece 10,100 
341,252} 3987,037|  ........ 45,785 
55,1 1 4 22,627 S2487)  — ccescces 
8,292 6,106 8 eer 
52,685 a Poor 17,243 
31,482 Sate ss evccwces 1,500 
420,169 GE... sesnseee 20,496 
31,705 Geen, - w@secenes 10,485 
6,649 SE ewacecas 119 
35,224 28,421) oe 
26,360 22,924 eration 
90,190 42) overeces 4,352 
1,703,148| 1,746,530) 66,698; 116,080 
ROMER Sgeranrtth eo Ee 





* For week ending April 18, 


For the second week of April our statement comprises the 
returns of 88 roads, and these show a gain in the aggregate of 


























4°84 per cent. 
2d week of April. 1891. 1890. Increase. | Decrease. 
~ $ FS 

Prev’ly report’d(1 sponta 1,754,112) 1,729,452 65,109 40,449 
At. Top. & 8. F. system. 616.857 584,385 ey, ee 
Roads j’tly owned lp,, 37,090 34,815 |  deedeuss 

St. Louis & 8. Fran...... 117,802 107,521 Rens” sbecoee 
Roads j tly owned 1s. 36,474 34,115 EE” edithiamincies 
Balt. & Ohio Southw..... 40,784 40,620 ERR 
Butfalo Roch. & Pitts.... 55,492 39,491 DEE. cetsiwuce 
Canadian Pacitie......... 371,000 304,000 PE. . wicesxee 
Cape Fear & Yadkin Val. 11,371 10,080 ES. ©" tiesto 
Chesapeake & Ohio... .... 154,175 137,324 Dn! °° ‘“esseseen 
Chicago & East. [ilinois . 67,414 58.792 Pe . ~ekiscows 
*Chicago & Grand Trunk. 73,862 72,799 ae 
Chicago St. P. & K. City. 82,531 79,243 EE’ ~ Sith aane 
Chicago & West Mich..... 31,428 28,182 a 
Cinamnati Jack. & Mack. 12,346 1,007 ier 
Cin.N.O. &T.Pac.(5roads)} 142,399) 136,978 esac 

Cleve. Akron & Col....... 18,284 15,665 | ES 
‘Cleve. Cin. Chic. & St. L. 232,569 _  Y .. ars 1,906 
_ Peoria & Eastern....... 26,025 i REALS: 438 












































2d week of April. 1891. 1890. Increase. | Decrease, 
~ $ ~ | $ 

Colorado Midland........ 38.742 32,514 6,228) iitebeoe 
Detroit Bay C. & Alpena. ,149 nn: .< adianbeds 1,477 
«Detroit Gr. Hay. & Mil..| 215092] 22'148| 917727777 | 1,056 
Detroit Lansing & N orth. 22,148 20,858 ASE =.” Sieecteieeees 
Duluth 8. 8. & Atiantic.. 6.535 came 776 
East Tenn. Va. & Ga...... 125,299 0 719 
Evansville & [ndianap. . ,o4 5,125 » SC on 
Evans. & Terre Haute... 20,522 18,371 Sees. “witenacs 
Flint & Pere Marquette. 60,590 Gene . edenecs 3,967 
Florida Central & Penin. 28,410 22,429 ieee’. aadiieees 
Grand Rapids & Indiana. 46,801 48,159; —.......... 1,358 

Cincinnati R. & Ft. W.. 8,993 ,258 TS: euuniiiabidiede 

Other lines.............. 4,306 .., oe 749 
Jacksonville Southeast .. 17,613 11,660 SSG. ~wééee eee 
Kanawha & Michigan.... 6,968 5,609 i Teneeeiemianes 
Kansas City Cl. & 7 eee 5,269 A.) i 1,522 
Kan. City Ft. 8. & Mem 86,127 79,444 G.GS3i  ccccce on 
Kansas C. Mem. & Birm. 21,228 19,632 a |. eatin o 
Keokuk & Western....... 6,968 5,609 e eer 2 * 
Lake Erie & Western.... 49,432 49,397 SE ath aeaaaiies 
Little Rock & Memphis.. 10,443 ,70 2.735 siaiinmeiniiads 
Louisv. Evansv. & St. L. 27,061 4,181 i Peers 
Louisville & N ——- 342,105 341,560, a 
Louis. N. Alb. & Chic.. 47,146 a 8 8«=§$>s «sano aw 1,470 
Memphis & Charleston... 33,548 EEE) séteeeesens 4,759 
Mexican Central......... 128,941 124,411 Gi” wenden 
Mexican National........ 78.723 63,015 ) rr 
Missouri Kansas & Texas 116,&57 139,741 T° -deameneen 

Kansas City & Pacific. . 9,052 9,124 428) es oe wee 
Mobile & Birmingham ... 4,082 3,822 Se -eemesdine 
New York Ont. & West.. 48,296 39,1 27; Sf ee ‘ 
Norfolk & Western....... 184,738 172,096 > ae ae ‘ 
Ohio & Mississippi ....... 83,297) 81,376 ct reers 
a 12,011 1,875) Its | ~ secumeniaas 
Peoria Decatur &Evansy.| 15,848 12,919 nh -. enaaeines 
Pittsburg & Western..... 32,900 ES © <nteecnicteiln 9,291 
Rich. & Danv. (8 roads). . 270,900 247,175 oy | a ees x 
Rio Grande Western..... 5,0 27.915 Sea. eaasei e 
St. L. Alt. & T. H. Brehes. 26,300 22,431 a .. ..adiliidiiien 
8t. Louis Ark. & Texas... 66,723 53,791 ) > S eee 
Seattle L. 8. & Eastern .. 6,420 GE ccncases | 482 
Texas & Pacilic .......... 140,907! 133,467 7,440 | tee sees 
Toledo Col. & Cincinnati. .763 nn” § awendeeaia 191 
Toledo Peoria & Western 17,112 pe kG a 602 
Toledo St. L. & Kan.City. 32,088 31,783 ———E 
ER ET CE 222,544 - © | 10,237 
Western N. Y. & Penn.. 58,500 ET . . “‘eneenanes 10,400 

Total (88 roads)........ 6,537,866 6,283,460 395,855 91,449 
Net increase (4°84p.¢e.). —s_- ... eee Regreve: 304.406) = ccccowe e 





* For week ending April 11. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including “all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CnronicLeE of April18, The next will appear in the 


issue of May 23. 


1s9l, 


—— Gross Earnings— —Nel Earnings.-—~ 
1891. 1890 1890. 


Roads. 

Bait. & Potomac.... Meh. 
Jan. 1 to Meh. Sl. 
Cent.of New Jersey.Mech. 

Jan. 1 to Meh. 3L... 
Clevel’d & Canton...Feb. 
Jan. 1 to Feb. 28... 
July 1 to Feb. 28... 
Clevel’d & Marietta.Feb. 
Jan. 1 to Feb. 28.. 
July 1 to Feb. 28.. 
Col. Hock. Val. &Tol. Feb. 3 
Jan. 1 to Feb. 28... 
Denv. & R. Grande..Feb. 
Jan. 1 to Feb. 28.. 
Mem. & Charleston. Feb. 


135,529 
394,390 


1,019,341 
3,051,825 


37,656 
77,904 
412,543 
21,500 
51,552 
244,243 
178,170 
337,468 
556,215 


. 1,207,842 


136,350 


Jan. 1 to Feb. 28.. 293.543 
July 1 to Feb. 28... 1,277,658 
Pennsylvania. ...... Meh. 5,218,706 


Jan. 1 to Meh. 31L.. 


Lines w’stof P.&E.Mch. 
Jan. 1 to Meh. 31... 


132,489 
388,098 
906,607 


2,622,283 


320,235 
16,669 
35,375 

174,265 

163,016 

330,427 

928,128 


1,134,619 


5,470,715 


.15,270,501 15,464, 117 


Dec .432,512 
Dec.861,368 


Pittsburg ee oy .Feb. 97,101 
Jan. 1 to . 28... 204,150 
Pitts. Cleve. & ie 29,372 
Jan. 1 to Feb. 28.. 038,743 
Pitts. Paines. & F..Feb. 20,823 
Jan. 1 to Feb. 28... 36,412 
Total system...... Feb 147,296 
Jan. 1 to Feb. 28 299,305 
Sav. Am. & Mont...Mch. 38,6i2 
Jan. 1 to Meh. 31... 121,314 
July 1 to Mech. 31... 380,926 
Staten I. Rapid Tr..Mch. 57,772 
an. 1 to Mech. 31... 170,039 
July 1 to Mech. 31... 752,421 
Summit Branch..... Mch. 94,221 
Jan. 1 to Mech. 31... 299,980 
Lykens Valley....Mch. 70,823 
Jan. 1to Meh. 31... 209,395 
Total both Co’s....Mch. 165,044 
Jan. 1 to Mech. 31... 509,374 
Union Pacific— 
—_! S.L. & U.N.Feb. 544,641 
an. 1 to Feb. 28... 1,177,304 
Ore. Ry. & N. Co...Feb. ae; ,300 
Jan. 1 to Feb. 28... 821,157 
Un. Pac. D. & Gulf.Feb. 371,057 
Jan. 1 to Feb. 28... 760,117 
St. Jos. & Gd. aly 52,808 
Jan. 1 to Feb. 28.. 102,650 
All other lines..... Feb. 1,366,413 
Jan. 1 to Feb. 28... 2,846, 783 


Total Un. Pac. Sys..Feb. 2,682,218 


Jan. 1 toFeb. 28... 


30,708,011 


101,425 
216,949 
37,693 
70,328 
17,760 
35,702 
156,879 
322,980 
23,034 
66,604 
165,848 
52,562 
152,597 
674,184 
68,150 
184,645 
67,036 
165,930 
135,186 
350,573 


401,009 
734,053 
222,663 
348,912 
369,277 
782,543 
105,186 
225,359 


1,505,487 


2,937,292 
2,603,622 


9,031,159 


22,936 
98,910 
391,194 


1,204,951 


65,464 
143,485 
150,271 
330,124 


1,567,425 
4, 32 


3,614 


$ 
24,643 
32,210 
313,803 
929,345 
8,555 
15,793 
105,958 


175, 881 


1,647,271 
4,348,448 


Dec.178,536 
Dee.304,513 


34,302 
67,040 
2,479 
2,446 
4,070 
4,286 
40,851 
73,772 
14,628 
438,090 
167,842 
9,137 
14,912 
241,793 


def.5,909 


33,553 


def.5,828 


260 


def.11,737 


33,313 


189,693 
483,025 


41,019 
92,605 
8,241 
11,422 
4,506 
8,319 
53,766 
1)2,406 
11,423 
34, 138 
2,196 
8,221 
10,462 
197,200 


def.1,749 
def.23,111 


3,947 
def.10,786 


2 


199 
def.33,895 


72,457 
73,356 


73,760 def.16,477 
229,950 df.117,134 


35,558 
108,395 
6,652 
10,978 
380,724 
846,695 
686,386 


1,679,043 


105,421 
217,095 

35,633 

90,359 
427,705 
734,850 
624,739 
998,626 
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—Gross Earnings.—— ——Net nee 
1891. 1890. 1891. 890. 


Roads- 
Union Pacitfic—( Continued. )— 
Cent. Br. & Leas. L. Feb. 48,186 95,606 6,273 34,732 |. 
Jan. 1 to Feb. 28... 92,900 204,522 def.5,898 83,076 
Total controlled...Feb. 2,730,404 2,699,228 5,800,911 5,235,681 
Jan. 1 toFeb. 28... 692,659 659,47L 1,673,146 1,081,701 
Montana Union....Feb. 91,409 55,515 22,804 def.9,203 
Jan 1toFeb. 28... 176,016 115,901 34,286 def.99,048 
Leavy. Top. & 8.W..Feb. 2,755 2.187 def.1,078 def.2,799 
Jan. 1 to Feb. 28... 4,863 4,784 def.5,071 def.6,026 
Man. Alma & Bur.. Feb. 3,074 2,883 def.25 773 
Jan 1 toFeb. 28... 6,106 5,572 def.1,471 1,409 
Roads jointly owned— 
a Feb. 48,619 30,292 10,850 def.5,614 
Jan. 1 to Feb. 28... 93,490 63,128 13,872 def.51,832 
Grand total...... Feb. 2,779,023 2,729,521 703,509 653,857 
Jan. 1 to Feb. 28... 5,894,400 5,298,809 1,687,018 1,029,869 
W.Va. Cent. & Pitt .Mch. 88,493 67,640 28,872 25,069 
Jan. 1 to Meh. 31... 262,393 197,404 88,883 67,970 





ANNUAL REPORTS, 


Norfolk & Western Railroad. 
(For the year ending December 31, 1890. ) 


The annual report of President Kimball will be found at 
length on subsequent pages, together with some statistics of 
the past year and the balance sheet on Dec. 31, 1890, given 
with more detail than is practicable in this column. The 
growth of local business has always been a prominent feature 
with the Norfolk & Western, and the opening of its continu- 
ous line up into the centre of Ohio, when that takes place, 
will begin a new era in the history of the company. 

The comparative statistics for four years have been compiled 
for the CHRONICLE as follows: 





1887. 1888. 1889. 1890. 
Aver. miles oper’d. 527 542 591 826 
Operutrons— 
Passengers carried 558,951 771,248 841,986 1,519,231 
Passenger mileage. 26,703,579 35,385,815 36,392,466 64,086,150 
041 2°833 cts. 3°017 cts. 2°862 cts. 


Rate = ass.p.m. 3° cts. 
Freight (tons)car’d 2,208,688 2,763,376 3,435,797 5,059,595 
Fright(t’ns) mil’ge.541,917,945 669,526,740 819,160,394 1,003,872,726 
.. 0635 cts. 0°d82 cts. D 


























Rate per ton p.m 0°549 cts. 0°571 cts. 
Earnings— $ 
Passenger ......... 685,257 861,778 940,305 1,612,260 
TTR 3,405,220 3,820,167 4,417,315 5,636,218 
Mail, express, &c.. 164,317 217,654 239,505 313,438 
Total grossearns 4,254,794 4,899,599 5,597,125 7,561,916 
ow pe expenses— 
Maint’ce of way... 581,687 624,248 930,936 
ne me ee of cars | the . mip tl 421,902 
aint. ofengines.. | 2 Fan} 46 22,042 1,000,926 
Commercial dept. | 2,483,780 | _ 125,469 150,509 212132 
Transportation. ... | ; 1,230,971 1,499,944 2,061,299 
nid tetiininicis i | 168,138 173,052 211,415 
Total oper. exp’s 2,483,780 3,001,928 3,483,352 4,838,610 
Net earnings ...... 1,771,014 1,897,672 2,113,773 2,723,306 
P.c.of op.ex.toearn 58°38 61-00 62°00 61°00 
INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 
Receipts— $ $ : $ 
Net earnings ila aiady 1,771,014 1,897,672 2,113,773 2,723,306 
Other receipts... .. 109,497 147,438 144,148 233,919 
Net income.... 1,880,511 2,045,110 2,257,921 2,957,225 
Disbursements— 
Int.on bonds, &e. 1,237,134 1,296,551 1,451,265 1,814,008 
Div.onpref.stock.  ........ 119)330,000 (3°)660,000 (3%)735,000 
Miscellaneous ..... _———— -  neeviaes 41,609 88,606 
Tot.disbursem'ts 1,244,983 1,626,551 2,152,874 2,637,614 
Balance, surplus... 635,528 418,559 105,047 319,611 


Missouri Kansas & Texas Railwav. 
(For the year ending December 31, 1890. ) 


This road is yet operated by the receivers and they make 
their report for the year ending December 31, 1890. 

The report says that the receivers have expended on ac- 
count of construction of the Dallas & Waco Railway to Feb- 
ruary 28, 1891, $601,922. They have also paid interest on un- 
derlying mortgage bonds to the amount of $326,205. 

They remark that: ‘‘ The entire line south of Fort Scott is 
susceptible of a much higher state of development and in- 
creased revenue; this is especially so in Texas, in which State 
the subject of extensions should receive attention, when, after 
being carefully considered, it is shown that the net earnings 
of such extensions will meet the fixed charges, which we 
feel can be done in several instances. We feel, however, 
that the above is a subject that cannot be too carefully 
and closely considered, as we do not believe in the policy 
of loading down a good, safe property with questionable 
extensions. The disastrous results of such a policy are 
apparent in many Western properties to-day by reason of 
their having guaranteed payment of the bonds and interest of 
extensions that have proven not to be self-sustaining.” * * * 
‘‘The Missouri Kansas & Texas is to-day furnishing 60 per 
cent of the coal used in Texas, both for railway and com- 
mercial use. If the mines in the Indian Territory are prop- 
erly developed and the output increased and mined econ- 
omically, in order that lower prices may be made, the per- 
centage above mentioned can be largely increased.” * * * 

‘The Missouri Kansas & Texas Railway in its entirety 
runs through a fine country, as is evidenced by its average 
earnings per mile, which in 1890 were $5,066. Its physical 
condition, aside from its bridges, is very good. Its estimated 
earnings thus far in 1891 | April 2] show an increase over 1890 





of $85,664. Present indications lead us to believe that the 
revenue from both freight and passenger service will for the 
resent year equal at least those of 1890. This statement is 
sed upon a careff® consideration of the conditions upon 
which the agricultural interests depend. The past winter hag 
been most favorable to the soil, and has enriched it and 
otherwise prepared it for better results than have been 
attained for the past five years. The prospects for small grain 
in Missouri and Kansas were never Conner, and the hay crop 
will be large.”’ 
There is no balance sheet in the report. Other statistics, 
compiled in the usual form for the CHRONICLE, are as follows; 
OPERATIONS AND FISCAL RESULTS. 

e) 























7 1820. 
Miles operated (average)..............-..-5- 1,712 1,777 
Operutions— 
PRGROMEES GRBTIOG. 6 oo cece cccccscccccccceccss 1,089,705 1,457,736 
Passengers carried one mile. ................ 56,226,926 68,284,460 
Rate oy passeuger per mile................. 2°81 cts. 2°78 ots. 
EO i cccaccncocecseneceseoess 1,969,756 2,200,968 
Freight tons carried one mile............... 557,455,530 586,55°%,891 
ROSS MOF COM POF GRINS... cccccccccccccccccccce 1°04 cts. 1°12 cts. 
Earnings— $ 
TT «(0d vicpesinnidiigmnintthipinebbmmbbinnagioud 1,581,567 1,904,030 
TT Niantic weteient ceehamebenness »792,711 6,564,456 
Mail, express and miscellaneous............ 548.166 535,519 
EE a eee Pe 7,922,444 9,004,005 
erating expenses— 
ND GFE WNT ooo cccccescocescecesceces 1,821,252 1,317,069 
ID, once cnascesssenbdsoeces 420,745 344,595 
ED MD cr nccccevescacioccvcescenesces ses 1,856,179 1,999,977 
EL iccon- shapensgeseenegehoesooeee 1,953,966 ,483,948 
ETE RT LN I EER EN ET SEE 192,864 06,273 
 ,. .. cocvctesenudeteneesadoss 6,245,006 6,351,862 
Ns .cdecdnitnedichemedinenwedenews 1,677,438 2,652,143 
P. c. of op. exp. to earns. (exclu. of ext’d’y). 70°22 70°54 
RECEIVERS’ INCOME ACCOUNT.* 
1889 1890. 
Receipts— x 
I ccccnncabaasndaetons ibebesainieie 1,677,438 2,652,143 
I vcineddcccnedencetesessaedessees 60,184 49,346 
is ils ein hihie soied 1,737,622 2,701,489 
Disbursements— 
TE ET 95,408 58,166 
ee toc¢eeieseudeseedshees i _esmmamas 99,096 
I oii ee eeeeieeaeneSAeeee en 187,266 162,280 
ind cdikeuinbeneebdineeenenaa 4,240 4,765 
Total GiIsPUPSGMBOMGS.. ...cccccccccsccccess 286,914 324,307 
TD ccnp ceeds scseneaeddsedseddéoséeesees 1,450,708 2,377,182 


*The total surplus earnings from November 1, 1888, to December 
31, 1890, were $4,054,475, from which was spent for betterments 
32,195,594, new equipment $665,737 and new construction $481,600 
—$3,342,932; balance, $711,542. 
Burlington Cedar Rapids & Northern Rai way. 
(For the year ending December 31, 1890.) 


The annual report states that the year 1890 was one of 
prosperity for this road, the earnings having exceeded those 
of any previous year. The policy of expending the earnings, 
after securing the interest on the bonds, in the improvement 
of the property, has been carried out. 

The expense on account of freight car repairs has been 
increased $114,000, which includes the purchase of 200 new 
cars and the thorough repair of 500 old cars. The last Gen- 
eral Assembly of Iowa passed an act compelling all railways 
in the State to place automatic couplers and air-brakes on all 
cars and locomotives. This work was commenced last July, 
and $20,000 have already been expended on this account, to 
comply with the requirements of the law; an expenditure of 
$130,000 will have to be made this year, and $120,000 each 
year for the next three years. 

‘¢ The holders of the bonds of the Davenport Iowa & Dakota 
Railway, secured on 31 miles of completed railway, extend- 
ing in a northwesterly direction from Davenport, lowa, to a 
point of connection on the Clinton Division of this railway 
near Bennett, made propositions to this company to exchange 
their bonds and stock for the consolidated bonds of this com- 

any, giving two of their bonds with stock for one of our 

onds. This proposition was accepted, and 494 bonds and 
1,000 shares of stock were delivered by them, and 247 bonds 
of this company given in exchange.” 

Statistics of earnings, charges, &c., for four years, compiled 
for the CHRONICLE, are as follows : 

FISCAL RESULTS. 























13887. 1888. 1889. 1890. 
Miles operated ..... 1,046 1,046 1,046 1,046 
Earnings— $ $ + 
Passenger........... 692,129 707,379 707,127 716,484 
it's cdieniniein’ 2,174,174 1,984,535 2,122,374 2,430,457 
Mail, express, &c... 139,659 156, 162 157,042 157,041 
Tot. gross earni’gs 3,005,962 2,848,076 2,986,543 3,303,982 
Oper.exp.and taxes 2,225,906 2,076,629 2,177,934 2,487,835 
Net earnings........ 780,056 771,447 808,609 816,147 
P. c. op.ex. to earn’gs 74°04 72°91 72°92 75°29 
INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 
Receipts— $ § $ $ 
Net earnings........ 780,057 771,447 808,609 816,147 
Other receipts... .... 95,789 61,282 96,308 105,256 
Total income.... 875,846 832,729 904,917 921,403 
Diobursements— 
Interest on debt. .... 767,127 771,130 771,130 775,479 
Const’n, improvem’t 
equipment, &c.... 140,067 217,669 154,128 150,314 
Tot.disbursem’ts 907,194 1,018,799 925,258 925,793 


Balance.............. def, 31,348 def. 186,070 def. 20,341 def. 4,390 
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Toledo Ann Arbor & North Michigan Railway. 
(For the year ending December 31, 1890.) 


The report of the President, Mr. J. M. Ashley, says that the 
result of operations for the year ending December 31, 1890, is 
more satisfactory than for any previous year. The gross 
earnings were increased, compared with previous year, $112,- 
901, or 11°13 per cent, and the net earnings $88,368, or 
96°93 per cent, though the rate per ton per mile decreased 
from 1°01 cents to ‘921 cents, and per passenger per mile from 
9-77 cents to 2°61 cents. 

He remarks that ‘‘ the economies practised have not been at 
the expense of the physical condition of the road-beds and 
tracks, nor of the motive power and rolling stock, or other 
property of the company. The detailed statements and 
comparative tables of earnings and expenditures for the year 
and the general appearance of the property are evidence that 
it is more valuable per mile to-day than at any previous date. 
The establishment of well-equipped machine and repair 
shops and the discipline enforced to secure better results from 
expenditure, are the means by which larger profits are re- 
turned, although the rate on traffic per mile has decreased. 
On the 10th of January, i890, we discontinued the operation 
of the Saginaw Road, which connects with our main line at 
Durand, and has since beer extended to Bay City. Atthe same 
date we assumed control, by purchase, of the Toledo Ann Ar- 
bor & Lake Michigan Railway, which runs from Cadillac to 
Copemish. This road traversed new and undeveloped terri- 
tory, the traffic from which was carefully estimated before 
the road was constructed, and the volume of business and net 
earnings has exceeded our estimates. The two properties 
were natural feeders to this company’s road; the former en- 
tered the Saginaw Valley, where business was already devel- 
oped and from which tonnage the largest of any locality in 
Michigan was annually produced.” * * * 

‘‘The increased traffic has encouraged the management to 
revive the original purpose of the company to extend its line 
from Marion to Mackinaw, a distance of about 140 miles. 
This territory for the most part is not served by any railroad; 
it is undeveloped and is as capable of supporting population 
and producing large tonnage at paying rates as the line from 
Cadillac to Copemish. It has been determined to commence 
work upon this line as soon as the weather will permit, and 
that quite an addition to our present mileage will be in opera- 
tion by another winter.” 

The comparative statistics for four years, compiled in the 
usual form for the CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 


1887. 1888. 1889. 1890. 
Average mileage.... 175 23k 282 274 
Operations— 
Pass. carried, No.... 152,479 194,137 244,551 281,285 
Pass. carried 1 mile... 5,017,029 6,564,268 8,136,491 9,119,301 
SS See eee eee 2°77 cts. 2 64 cta. 


Freight (tons) carr’d. 539,093 652,939 863,776 941.269 
Fr’ght (tons) 1 mile. 27,870,163 39,524,777 64,898,550 79,685,849 
Av. rate p. ton p. m. ae, 8 tenons 1°01 cts. 0°92 cts. 








Earnings— $ $ $ $ ; 
TE 308,547 411,389 656,297 734,570 
Passengers. ... ..-.-. 133,930 172,937 226,534 240,866 
Mail, express, &c.... 93,275 103,253 131,476 151,773 

Total earnings... 535,752 687,579 1,014,307 1,127,209 


Oper. expen. & taxes. 342,606 433,392 686,205 728,922 


Net earnings.... 193,146 254,187 328,102 398,287 
INCOME ACCOUNT. 























— — 1889. 1890. 
"e queninge ak camuanls 193,146 254,187 328,102 398,287 
uct— 
Interest on debt .... 184,800 236,800 294,800 340,200 
Dna. i sesebiie wehenedin! § etdenetd 4,160 
Tcseséaéaceses 184,800 236,800 294,800 344,360 
Surplus for year. 8,346 17,357 33,302 53,927 
GENERAL BALANCE DECEMBER 31. 
1887. 1888. 1889. 1890. 
Assets— 
Construction ........... 7,869,788 10,305,544 9,932,101 12,068,594 
Equipment ..........--. 397,683 699,914 867,293 871,588 
Materials and supplies. 42,703 24,721 40,911 56,256 
ARREARS SE 31,749 38,702 17,519 24,941 
Accounts of agents,&c. 166,494 175,942 227,192 127,027 
id ning gigs ewainies 8,508,417. 11,244,823 11,085,016 13,148,406 
Liabuities— 
Capital stock........... 4,049,000 5,309,000 5,300,000 6,200,000 
Fanded debt........... 3,780,000 5,010,000 5,040,000 6,300,000 
Bills and accounts..... 353,979 426,917 371,598 326,712 
CO ER 92,364 224,446 267,269 191,118 
Due J. M. Ashley...... 180,612 DTT: s cumtiiteiidin  gleteaiiedingsl 
Income account........ 55,462 72,848 106,149 130,576 
Sl ididienrcéevceons 8,508,417 11,244,523 11,085,016 13,148,406 





GENERAL INVESTMENT NEWS. 


American Cotton Qil.—Preparatory to listing the common 
and preferred stock of the American Cotton Oil Company, the 
following notice has been posted this week at the Stock. 
Exchange: 

_ The committee directs that on and after Monday, May 11, dealings 

in American Cotton Oil Central Trust Company’s receipts be discon- 

tinued and that all contracts in said Central Trust Company’s receipts 

made prior to and maturing on and after Monday, May LI, may be 

settled by a delivery of the Central Trust Company’s receipts or the 

— in American Cotton Oil Company’s common and preferred 
Cs. 











American Tobacco Company.—tThe great tobacco factories 
of the Marburg Brothers and G. W. Gail & Ax of Baltimore 
have been bought by the American Tobacco Company, and. it 
is said that the deal provided that all the interests for the 
manufacture of smoking tobacco controlled by the American 
Company should be concentrated in Baltimore. The terms of 
the sale are reported as two-fifths in cash and the rest in the 
common stock of the American Company. 


Atlantic Avenue ( eno Sn ng a meeting of the direc- 
tors of the Atlantic Avenue Surface Railroad of Brooklyn it 
was decided to increase the capital stock to $2,000,000, and a 
mortgage of $3,000,000 was authorized on the company’s 
property and franchises, the proceeds to be used to equip the 
road with the new Trolley electric system. 


Baltimore & Fastern Shore (Maryland).—A receiver has 
been appointed for this road, Capt. Willard Thomson being 
the appointee of the court. 


Called Bonds.—The following bonds have been called for 
payment: 

MONROE COUNTY, MissoURI.—Six per cent registered bonds 
dated May 15, 1880, to be paid at the National Park Bank of 
New York City, or at option of holder at the National Bank 
of Paris, Mo., on May 15, 1891, 0n which day interest will 
cease; 26 bonds of $1,000 each, viz.: Nos. 363 and 367 and 375 
to 398, both inclusive. 

Chicago Burlington & Northern.—This company is con- 
trolled by the Burlington & Quincy, and it is stated that no 
a report for 1890 will be printed, but the figures are ag 

ollows : 





1890. 1889. 
EE EE Oe a Te $2,115,442 $1,971,159 
ne .---- 1,238,587 1,228,664 
Ee Le eet $876,855 $742,495 
Rentals, taxes and interest...................... 876,641 869,264 





intineninsniedendnesennesqesebansneduess $214 df.$126,769 

Capital stock outstanding December 31, 1890, $9,289,500. 

Funded debt December 31, 1890—First mortgage 5s, $8,710,- 
500; 2d mortgage 6s, $2,215,000: debenture 6s, $935,000; 
equipment 7s, $940,000 ; total bonds, $12,800,500. 

liistilling & Cattle Feeding Co —The stock of this Com- 
pany (formerly known as the ‘‘ Whiskey Trust”) is sold in 
the ‘‘ Unlisted” department of the Stock Exchange. The 
President’s report for the fiscal year ending March 31, 1891, 
has just been issusd. The word whiskey is nowhere used in 
the report, and whether the article referred to in ‘‘ sales of 
our product,” given in gallons, is cattle feeding stuff or some 
other article, the reader is left to judge for himself. ‘ Fin- 
ished goods” is the term used in estimating the quantity pro- 
duced from each bushel of grain. The report says: 

‘* The best proof that we have not lost favor with the trade 
is the fact that the business of this company has been steadily 
increasing, as will be seen by the following comparative state- 
ment of sales of our product covering the last three fiscal 
years, viz.: Sales for fiscal year ending March 31, 1889, 
35,867,211 gallons; do. 1890, 40,832,220 gallons; do. 1891, 
44,738,171 gallons. All of which showsa healthy and steady 
growth, the last year’s sales being an increase of about 25 per 
cent over the sales for the fiscal year of 1889. The sales the 
past ten months, since the rebate system has been in opera- 
tion, show a steady increase over the sales of each of the cor- 
responding months of the previous year. We have labored 
unceasingly in the direction of reducing the cost of produc- 
tion, and to establish the greatest amount of efficiency and 
economy in every department. That our efforts have not 
been in vain is in part exemplified by the following com 
tive statement of our yields of finished spirits per bushel of 
grain used for the last three fiscal years, viz.: 

‘‘Average yield of finished goods for the fiscal- year ending 
March 31, 1889, was 4°56 gallons; do. 1890, 4°67 gallons; do. 
1891, 4°71 gallons, showing a gain for last year of 15 points 
over the average yield for the year 1889.” * >. 8 

‘‘A summary of the company’s financial statement for the 
fiscal year ending March 31st, 1891, shows as follows: In ad- 
dition to the eighty-one distilleries and other properties trans- 
ferred from the Distillers’ & Cattle Feeders’ Trust, this 
company received from the Trust April Ist, 1890: 

‘*‘Cash and cash assets amounting to $1,743,307; the earn- 
ings from operating plants for the fiscal year ending March 
31, 1891, $1,944,265; the earnings from contracts, $106,159; the 
earnings from rentals, 5,550; the earnings from interest, $37,- 
783; making total receipts, $3,837,066; monthly dividends 
paid during the fiscal year ending March 31, 1891, $1,298,255; 
expenses paid, $469,731; cash and cash assetson hand April 1, 
1891, $2,069,079; total, $3,837,066; cash and cash assets April 
1, 1891, $2,069,079; cash and cash assets April 1, 1890, $1,743,- 
307; showing a surplus for the year, after paying dividends 
and expenses, $325,771. 

‘‘The directors, at their meeting Monday, declared the 
monthly dividend of one-half of one per cent payable May 1, 


1891. This will make forty consecutive monthly dividends _ 


which have been paid by our organization. The rebates held 
for the trade are kept as a fund separate and apart from the 
assets of the company, and do not enter into any part of the 
fcregoing financial statement. The company holds 34,984 
shares of its stock in the treasury unused, being the same 
number of shares so held at the beginning of the fiscal year.” 
Fast Line & Rd River—Missouri Kansas & Texas.— 
H. C. Cross and G. A. Eddy, receivers of the East Line & Red 
River by appointment of the United States Circuit Court, have 
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surrendered control of the property by consent of the Court 
and transferred the road to W. Giles, who was appointed re- 
ceiver last year by the District Court of Travis County, Tex,, 
but was not recognized by the Federal Court. The questions 
of authority of the two courts in the matter, and of the valid- 
ity of the appointments of receivers, in controversy for 
some months, and the Governor declared the charter of 
the company annulled and void if the United States receivers 
refused to transfer the control of the road to the receiver ap- 
pointed by the State Court. The line is a narrow-guage branch 
of the Missouri Kansas & Texas, extending from Jefferson to 
McKinney, Texas, 154 miles, and when that company applied 
to the State Legislature for a new charter it was asked to 
agree to transfer this branch to the Siate receivers. The 
railroad company, the United States Courts and all the 
parties to the litigation have agreed to thisaction. The stock 
and bonds are nearly all owned by the Missouri Kansas & 
Texas, and are covered by its mortgages. 


Fort Worth & Rio Grande.—The contract for the extension 
from Comanche to Brownwood, a distance of about 30 miles, 
was on the 14th inst. awarded to Hurley, Tierney & Lynch of 
Fort Worth. By the terms of the contract the extension is 
to be completed by August 1. The road is now in operation 
from Fort Worth southeasterly to Comanche, Texas, 113 
miles. The earnings, which are reported weeklv in the 
CHRONICLE, it is said will be largely increased when the road 
reaches Brownwood on the Gulf Cclorado & Santa Fe RR. 


Iron and Steel Product.—The annual statistical report of 
the American Iron & Steel Association has just been pub- 
lished. This week’s Bulletin of the association says: ‘*‘ We 
now present the exact record, as shown by our annual report, 
of the production of leading articles of iron and steel in the 
United States in 1890, in which year we made the best record 
in the production of iron and steel that has ever been made 
by any country. Not even Great Britain has ever achieved 
such remarkable results in the production of iron and steel in 
one year as were accomplished in this country in 1890,” 

Net tons of 2,000 pounds. 


(except nails). 1888. 1889. 1890. 
Pig iron, including speigel........ 7,268,507 8,516,079 10,307,028 
i AE 54,769 85,823 149,162 
Bessemer steel ingots............. 2,812,500 3,281,829 4,131,535 
Bessemer steel rails............... 1,552,631 1,691,264 2,091,978 
Open-hearth steelingots.......... 352,036 419,488 574,820 
Open-hearth steel rails........... 5,261 3,346 ,O1s 
Crucible steel ingots.............. 78,713 84,969 79,716 
Rolled iron, except rails.......... 2,397,402 2,576,127 2,804,829 
Rolled steel, except rails......... 1,201,885 1,584,364 1,829,247 
Tron rails. .........--.c--ccsccssecs 14,252 0,258 15,548 
Pig, scrap and ore blooms......... 39,875 36,260 30,723 
Kegs of iron cut nails...........-. 2,170,107 1,778,082 1,806,130 
Kegs of sieel cut nails............ 4,323,4"4 4,032,676 3,834,816 
i Ses... scsessecscest 1,500,000 2,435,000 3,135,911 
fron and steel wire rods.......... 313,341 407,513 511,951 


Kansas City & Southern.—At Kansas City. April 21, the 
Kansas City & Southern Railroad was sold for $250,000 to 
John I. Blair, to satisfy a deed of trust given to the Farmers’ 
Loan & Trust Company of New York on Jan. 1, 1883, to se- 
cure its bonds. The road is 111 miles long, running from 
Kansas City to Osceola, in St. Clair County. The only bidder 
was Mr. Blair, who authorized the sale, he said, to perfect his 
title to the road. 


Kentucky Union.—Judge Barr, of the United States Dis- 
trict Court, granted an order at Louisville, Ky., permitting 
the receiver of the Kentucky Union Railroad to complete the 
road to Jackson, a distance of three miles, and. to issue 
receiver's certificates to the amount of $125,000 to pay off 
debts to employees, $16,000 to complete the road to Jackson, 
$24,000 for the building of trestles and to satisfy pressing 
claims. 


Lehigh Valley.—In regard to the Coxe decision on coal 
rates nothing has been heard of any reduction, and it is sup- 
posed that the Lehigh Valley officials have simply ignored it, 
leaving the complainants to take further proceedings. 


Manhattan Flevated.—Notice is published that a meeting 
of the stockholders of the Manhattan Railway Company has 
been called by the directors for the purpose of increasing its 
capital stock, and that said meeting will be held on the 27th 
day of May, to submit to the stockholders for their sanction a 
proposal to increase the capital stock of this company by the 
amount of £4,000,000, the same to be used in acquiring the 
railroad and other property of the Suburban Rapid Transit 
Company in the manner provided by law, the same having 
been first leased to this company, and for the approval of 
such lease and the proposed agreement for exchange of the 
stock of this company for stock of said Suburban Rapid Tran- 
sit Compapy. 

Minneapolis Street Railway.—The following statement of 


earnings is given for six successive weeks ending with 

April 14 - 

Week ending March 7th, 160] ......ccccccsc scone: cocccccccccccccc lL Ogeed 
“ + 6 14th, ce a ne Ee eee EC Pe 15,134 
“ 6 SS ee |. baeenwesocescowecces cccedesctesenns 15,952 
‘s ‘ “6 3ist, ge ee rT eae eee 24,167 
¥ ” Be ee | nnseennctnndenvepetesesesaetansenss 17,365 
os P oS a: ° "> wide ceieabients Rienicinis meted 17,580 


Minneapolis & St. Louis.—At Minneapolis on Saturday the 
18th inst., the matter of the payment of past-due coupons was 
again before Judge Lochren. Counsel here are not informed 
as to just what order was signed by the Court, but it is stated 
in the Minneapolis papers that only one coupon on each of 
three issues were ordered paid, viz.: the January, 1891, coupon 
on the Minneapolis to Merriam*® Junction, the June, 1890 
coupon on the Merriam Junction to State Line, and the April, 








1890 coupon on the Pacific Extension. The receiver will ad- 
vertise later the time and places of payment. It is said the 
reason for not ordering the payment of the accrued interest in 
full is that it would be necessary to draw on the reserve fund, 
of which Receiver Truesdale has about $600,000 on hand. The 
attorneys have made no motion yet to have the balance paid, 
and may leave the matter in the hands of Judge Lochren,who 
will control the payments until the final trial. 


Monterey & Mexican Gulf.—The road will be in operation 
through to Tampico on the Gulf by June 1, the company 
having taken contracts at Monterey for the delivery of ore at 
Tampico on that date. The length of the completed line 
from Venadito to Tampico is 400 miles. 


National Cordage Company.—From Boston it is announced 
that the National Cordage Company have acquired the Sewall 
& Day Cordage Company, paying cash for it. This gives 
them the representative company of Boston, and has the aa- 
vantage of giving them a new mill equipped with the latest 
improvements. 


New Bonds and Stocks Authorized or 0 ffered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 

BEDFORD CIty, VA.—$35,000 improvement bonds are to be issued. 

COLUMBIA, 8. C.—$75,000 30-year 6 per cent water bonds. Bids will 
be received by W. J. Cathcart, City Treasurer, till May 11. For 
full particulars see advertisement in another column. 

KinGs County (LL. I.), N. Y.—Bids for the bonds mentioned in last 
week’s issue will be received till April 29 by H. H. Adams, County 
Treasurer. 

LADONIA, TEX.—$12,000 school bonds will be issued. 

LITTLE FALLS, MINN.—$15,000 5144 per cent, 30-year bonds. Bids will 
be received till May 6, by 8. P. Brick, City Clerk. 

McCKEESPORT, PA.—$25,000 school 4% per cent bonds, due in 20 years, 
are offered by Wm. M. Bell, McKeesport, Pa. 

NEBRASKA.—$100.000 bonds have been authorized. 

RICHMOND, VA.—$16,000 4 bpd cent building bonds are to be issued. 

SHEFFIELD, ALA.—$10,000 6 per cent, 30-year bonds. Bids will be re- 
ceived by R. C. Randolph till May 1. 

SHERIDAN COUNTY,WY.—$31,000 6 percent bonds due 10 per cent an- 
nually in 1901 and after. Bids will be received by Jack Dow, 
Chairman Board of County Commission, till June 1. 

WILMINGTON, DEL.—$50,000 street-paving bonds are authorized. 


N. Y. Lake Erie & West. Coal & RR. Co.—In the appli- 
cation of this company to the N. Y. Stock Exchange, it is 
stated that the company has no floating debt and its assets 
consist of its railroad and branches, and of coal lands and 
mineral rights in thecounties of Elk and McKean, Pa. The 
road is in continuation southward from Crawford Junc- 
tion, McKean County, of the Buffalo Bradford & Pittsburg 
RR. (leased to the Erie Company), thus connecting the 
Erie main line with the coal and lumber regions of Clearfield 
and Jefferson counties, and also furnishing an outlet (through 
traffic contracts) for their products to the Philadelphia & Erie 
Road and its Pittsburg connections. The line includes the 
Kinzua viaduct, an iron structure 2,050 feet in length and 301 
feet in height, built at an outlay (for superstructure exclusive 
of masonry) of $236,809. The cost of the road was $2,064,557. 

The lends owned by the company were acquired by purchase 
from the Northwestern Mining & Exchange Company, a 
Pennsylvania corporation, 1881. The conveyance is dated 
May 13, 1881, recorded in Elk County, Book Z, p. 300, October 
7, 1882, and in McKean County, Book 17, p. 67, October 9, 
1882. The deed conveys in fee 13,993 acres, and also mining 
rights in 7,879 acres additional, the greater part of the lands, 
over 21,000 acres, being in Elk County. The consideration 
paid was in stock of the purchasing company. The company 
owns also some smaller outlying parcels in said counties, ag- 
gregating about 100 acres. The lands are abundantly tim- 
bered and underlaid with coal of excellent quality. Five 
collieries on the line have been working for some years, 
with breakers erected on the property and four saw 


mills, The total cost of these improvements was 
$500,000. The value of these lands, exclusive of 
improvements, is placed by experts at $750,000. The 


company receives an annual rent for the use of part of its 
track from the Rochester & Pittsburg Railroad Company of 
$49,800. After payment of operating expenses, taxes and 
$180,000 interest on its $3,000,000 bonds, the annual net profits 
of its business have averaged for three years past over $36,000, 
available for dividends on its stock. The bonds proposed to 
be listed are a first lien upon the railroad to the extent of 
$1,500,000, and also on the lands of the company to the full 
amount, no other mortgages, purchase money or otherwise, 
or liens of any description existing. The bonds are coupon 
bonds of the denomination of $1,000 each, dated May 15, 1882, 
maturing May 1, 1922, bearing interest at 6 per cent, payable 
May 1 and November 1, at the office of the New York Lake 
Erie & Western Railroad Company, in the City of New York, 
transferable and registrable at the same office. 

Of these bonds $1,900,000 (Nos. 1 to 1,900, both inclusive) 
are held by the United States Trust Company of New York 
under the collateral trust mortgage of the New York Lake 
Erie & Western Railroad Company. The remainder of said 
bonds, being $1,100,000, serially numbered from 1,901 to 3,000, 
both inclusive, are the ones now sought to be listed. 

The trustees under the mortgage are the Metropolitan 
Trust Company, cf the City of New York, and John Lowber 
Welsh, of the City of Philadelphia. 

The road and property of this company are leased to the 
New York Lake Erie & Western Railroad Company by lease 
dated August 15, 1890, for the term of thirty-five years from 
July 1, 1890, at a rental equal to the annual interest upon its 
33,000,600 of 6 per cent bonds, but not to exceed $180,000, The 
Erie Company guarantees the payment of said bonds, princi- 
































APRIL 25, 1891. ]} 


THE CHRONICLE. 


643 











pal and interest, by guaranty upon the face of the bonds, 
under its corporate seal and the signature of its President and 
Se,retary. The $1,100,000 of such bonds now listed, being 
nu mbers 1,901 to 3,000, both inclusive, have been sold to the 
public by the company. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange 
have listed the following : 

CHICAGO BURLINGTON & QUINCY RAILROAD—$2,252,000 additional 
Nebraska extension 4 per cent coupon bonds, making total amount 
listed to date $28,652,000. s 

LOUISVILLE NEW ALBANY & CHICAGO RAILWAY—#$1,400,000 ad- 
ditional capital stock to be added on May 9,181, making total amount 
listed at that date, $6,400,000. 

New YORK CENTRAL & HUDSON RIVER RAILROAD—$2,300,000 ad- 
ditional 4 per cent gold debenture coupon bonds, 1890-1905, and 
registered bonds into which said coupon bonds may be converted, and 
also $200,000 registered (an original issue), making total amount 
listed to date of coupon and registered bonds, $8,500, x 

New YORK LAKE ERIE & WESTERN COAL & RAILROAD—$1,100,000 
first mortgage 6 per cent guaranteed currency bonds. 

SOUTHERN PACIFIC RAILROAD OF CALIFORNIA—$3,289,000 additional 
first consolidated mortgage 5 per cent gold bonds, making total 
amount listed to date, 410,542,000. 

ST. PauL & NORTHERN PACIFIC RAILWAY—$723,000 additional 
general mortgage 6 per cent forty-year gold bonds, making total 
amount listed to date $7,985,000. v 

ST. Louis & SAN FRANCISCO RAILWAY—$80,000 additional general 
mcrtgage fifty-year 6 per ceut gold bonds, making total amount listed 
to date $12,383,000. 7 

Northern Pacific.—The steady selling of Northern Pacific 
stecks recently is at last explained. It was for German ac- 
count. Upwards of 30,000 to 40,000 shares of the preferred 
stock have been sold, although less than 5,000 shares have 
been transferred up to date. It is stock bought during the 
recent panic when the price broke to 60. The German invest- 
ment interest in Northern Pacific is mostly in the bonds. 
There was large speculative buying of the stocks during the 
panic and the selling now is to take profits, and is voluntary 
and not forced. We have good authority for saying that this 
selling is now practically at an end. Since it commenced 
bull operators here have stood aside until it was absorbed, but 
have not given up their contemplated bull movement in these 
securities.— Dow, Jones & Co., Friday, 24th. 


Ohio & Western Coal—Columbus & Hocking Coal & Iron. 
—The scheme of consolidation outlined in our issue of 11th 
inst. has been abandoned, and it is now proposed to foreclose 
the Ohio & Western Coal mortgage and reorganize a new 
company independently. 


Oregon Improvement Company.—This company gives 
notice that it is now prepared, as per circular of November, 
1890, to receive its preferred stock in exchange for consoli- 
dated mortgage 5 per cent bonds on the basis of 105 and 
accrued dividend for its preferred stock and 90 and accrued 
interest for the consolidated mortgage bonds. This right 
expires May 15, 1891. 


Philadelphia & Reading.—The branch of the Philadelphia 
& Reading Railroad extending from Harrisburg to Shippens- 
burg, and which will be known as the Philadelphia Harris- 
burg & Pittsburg Railroad, has just been completed and 
opened for business. The new line crosses the Susquehanna 
River at Harrisburg on a magnificent bridge as a continuation 
of the Lebanon Valley Road from Reading. 

—Ataspecial meeting of the stockholders of the Philadel- 
phia & Reading Terminal Company, it was unanimously 
agreed to increase the capital stock from $300,000 to $8,500,000 


Pittsburg Cincinnati Chicago & St. Louis.—The directors 
of this railroad met for organization in Philadelphia, at the 
office of the Pennsylvania Railroad, and elected these officers: 
President,” George B. Roberts; First Vice-President, James 
McCrea of Pittsburg; Second Vice-President and General 
Counsel, J. F. Brooks; Third Vice-President, Thomas D. 
Messler, Pittsburg; Fourth Vice-President, John E. Davidson, 
Pittsburg; Secretary, S. B. Liggett, Pittsburg; Assistant 
Secretary, Stephen W. White, Philadelphia; Treasurer, T. H. 
B. McKnight; Comptroller, John W. Renner; Assistant Comp- 
troller, Albert McElevy. It was decided to declare a dividend 
of one per cent upon the preferred stock, clear of the State 
tax, for the three months ending December 31, 1890, out of 
the net profits, payable May 15, 1891, at the office of the 
Farmers’ Loan & Trust Company, New York City. 


St. Louis Arkansas & Texas.—St. Louis Southwestern.— 
Dow, Jones & Co. give the following: ‘‘ The new securities 
of the old St. Louis Arkansas & Texas Co. are ready to be 
issued. They would have been issued before this, but the 
Texas laws require that two months must elapse after the 
filing of the mortgage before the issue. The mortgage was 
filed February 21. [The Central Trust Company will probably 
issue the newsecurities next week. They are only waiting 
the order of the Court, daily expected, turning the property 
over to the new company.| The road has been in receivers’ 
hands since May, 1889. The receivers’ report for last 
year has not yet been published. Mr. Edwin Gould, Vice- 
President of the new company, says: ‘The report will show 
gross earnings for the year of $4,102,142, an increase over the 
— year of $225,000. The increase would have been 
arger if it had not been for the high water, which caused ex- 
traordinary expenditures during the year of $71,391, besides 
losses from the stoppage of business. One special source of 
trouble was the falling of the bridge over the Ousachita River 
on our main line in Arkansas. In the places affected by the 
overflow the track has been raised, so that in the future the 
difficulties from this source will be comparatively small. The 
earnings so far th's year have increased $96,000 over the same 











time last year. The receivers have spent during the year 
$4,888,000 in operating expenses, betterments and improve- 
ments. Of this amount, $1,464,000 went for betterments, 
The money spent over and above earnings was received from 
the sale of receivers’ certificates. The property has been put 
in first-class condition, so that when the new company takes 
the property it can operate it at much less cost than ever 
before, and the earnings which are now being put into the 
road can go toward interest account. Earnings of $550 
per mile will pay fixed charges, and with gross earnings of 
$4,000,000 it would seem that much more than the $800,000 
necessary to pay the fixed charges would be earned, which 
surplus will go toward interest on the seconds.’ ” 


Southern Pacific of California.—This company’s applica- 
tion for the admission of additional consol. mortgage bonds to 
the List states: There are now admitted to call on the New 
York Stock Exchange $7,253,000 of the first consolidated mort- 
gaged per cent bonds of this company, issued under and se- 
cured by its mortgage to the Central Trust Company as Trus- 
tee, dated August 25, 1888. Since these bonds were admitted 
this company has issued three million two hundred and eighty- 
nine thousand dollars ($3,289,000) more of its said first consoli- 
dated mortgage 5 per cent bonds, which are issued under and 
secured by the provisions of the said mortgage securing such 
series of bonds, and such additional bonds are now outstand- 


ing. Lines of road on which bonds Nos, 7,454 to 10,542 inclu- 
sive are issued : 

Miles. 
nic acca aeemadile dinenkbbedebnndieebenes 4°434 
Sans nn cncacedaddedaeersneateugetadsaneesedeseda 101°395 
ESL TLL AIT TT DES TD 40°332 

a dkithddncadnwnbeennihntetsinntessensehiceasdebunedbees ede 1467161 


Tennessee Coal & Iron Co.-—The stockholders of this com- 
pany will meet on May 7 at Tracy City, Tenn., and decide 
whether they will ratify a recent act of the board of directors 
authorizing President T. C. Platt to give an option on the 
company’s property in Tennessee to an English syndicate. 
The substance of President Platt’s annual report on this ques- 
tion, which was submitted to the company on April 7 at 
Tracy City, is as follows: 

J. W. Thomas, of Nashville, who represents a syndicate of 
capitalists of that city, made a proposition in August to the 
cirectors of the company to purchase the Tennessee Division 
for $1,650,000. The offer was duly made in writing. The 
directors referred the proposal to Mr. Platt by resolution, and 
empowered him to make such sale as he thought best for the 
interest of the company. Mr. Platt considered this proposi- 
tion and submitted it to some of the largest stockholders of 
the company. The majority of them objected to the offer, 
because they did not think it was largeenough. Some months 
afterward trustworthy people representing an English syndi- 
date waited upon Mr. Platt and requested an option upon the 
Tennessee Division for about $2,500,000. The syndicate agreed 
to pay $1,415,372 09 for the bonded indebtedness of the com- 
pany, $432,677 31 on the second mortgage bonds which were 
part of the proposed new issue of $750,000, and to give $650,- 
000 in cash. 

Mr. Platt conferred with the directors and gave the option 
on January 27. It was provided that the English syndicate 
should assume all the outstanding liabilities of the company 
chargeable to the Tennesssee Division and should also purchase 
the stocks of merchandise in the commissary stores of the 
company, together with a coal and iron ore mine at a sum not 
to exceed $50,000. This option expires on September 15, 1891, 
and the syndicate has informed President Platt that it is ready 
to complete the purchase on these terms, and the proposition 
is to be submitted to the stockholders tor ratification on May 
7. The resolution which the directors adopted in August gave 
Mr. Platt absolute power to do as he saw best in this matter, 
but at the meeting of directors on April 7, after Mr. Platt had 
submitted his annual report to the directors, he said that the 
proposed sale was of much consequence, ard he thought that 
the stockholders should have time to consider it. For that 
reason he wanted an adjournment. y 

Mr. Platt is quoted this week by the Herald as saying that 
the opposition to the scheme represents only about thirty 
thousand shares of the company’s stock out of one hundred 
thousand shares, ‘‘If the opposition shows ey at the May 
meeting,” added Mr. Platt, *‘ that they are opposed to the plan, 
neither I nor any of the other directors or large stockholders 
will press the sale. We are looking simply to the best inter- 
ests of the company, and we think these would be best sub- 
served by making this sale. But if there is any serious oppo- 
sition our advocacy of the transfer will be withdrawn.” 


Virginia Debt Settlement.—The London Times says in 
reference to the negotiations for the settlement of the Vir- 
ginia debt that Mr. George S. Ellis of the Central Trust Com- 
pany of New York, the Secretary of the American Bondholders’ 
Committee, who has been in London for some weeks past, has 
been in communication with Sir John Lubbock, William 
Lidderdale and John Daniell, C. B., who constitute the Eng- 
lish Advisory Board, and that since the American Bondhold- 
ers’ Committee and the English advisors are in accord, the 
negotiations with the State of Virginia will proceed, in accord- 
ance with the plan and proposition submitted Nov. 28, 1890. 
This plan and proposition, provided for under agreement of 
May 12, 1890, is. the plan which was approved and recom- 
mended by the Hon. Grover Cleveland, the Hon. Thomas F. 
Bayard, the Hon. Edward J. Phelps, the members of the Ad- 
visory Board in the United States. 
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NORFOLK & WESTERN RAILROAD. 


REPORT—FOR THE YEAR ENDING 
DECEMBER 31, 1890. 














TENTH ANNUAL 





To the Shareholders of the Norfolk & Western Railroad 
Company : 
The Board of Directors herewith submits its Report of the 
 atagge of the Company for the year ending December 31, 
1890 :— 


PROPERTY. 


Your Company had in operation at the beginning of the 
year 638 miles of railroad, and during the year your entire 
property was maintained in excellent condition, and improve- 
ments and additions made more extensive and important than 
during any previous year. ‘ 

The improvements included an additional coal pier at Lam- 
bert’s Point, constructed of iron, and a merchandise pier, 
with ware house, 705 feet long and 140 feet wide. An electric 

lant for lighting the yards and piers was also erected at 
mbert’s Point, 

Stone passenger stations were erected at Bedford, Salem, 
Bluefield, and Graham, and frame passenger stations at 
Lowry, Evergreen, Spout Spring, Castlewood, Honaker, 
Swords Creek, Cleveland, and Bettie Baker, and a brick 
freight station at Richlands. 

There were also constructed and put in operation during 
the year 15:7 miles of short branches to coal and iron mines, 
and 45°64 miles of sidings. and 31°4 miles of second or double 
track. : 

This latter and most important improvement was com- 
menced during the month of April, and, as undertaken, ex- 
tends from Roanoke to Big Spring, 20 miles; from Christians- 
burg to Radford, 13 miles; and from Bluefield to Bluestone 
Junction, 12 mules, a total of 45 miles, of which, as stated 
above, 31°4 miles, although not fully baJlasted, was in use at 
the close of the year, ani as the grading and masonry on the 
remaining 13°6 miles was nearly completed, it is expected 
that it will be in use by April Ist, 1891. The character of the 
work, which was mostly rock excavation, and with many 
bridges, made the construction both difficult and expensive, 
and caused constant interruption and detention to trains, 
seriously interfering with the traffic, and adding to the cost 
of operation. In the construction of the second track the 
‘line was straightened and grades reduced wherever practicable, 
and upon the completion of the work between the points 
mentioned, the maximum grade eastbound (which is in the 
direction of trade) will have been reduced from 87 feet per 
mile to 53 feet, and the maximum grade westbound from 91 
feet per mile to 78 feet, and a material economy thus per- 
manently effected in the cost of operating. 

In addition to the many improvements made to the prop- 
erty, the remaining 46°5 miles of the Clinch Valley Exten- 
sion was practically completed, and will probably be in full 
operation by May 1, 1891; 15°41 miles of the North Carolina 
Extension were also completed. 

Your Company acquired and incorporated into your ac- 
counts as, of February 1, the SclOTO VALLEY & NEW ENGLAND 
RAILROAD, extending from Ironton, on the Ohio River, to 
Columbus, Ohio, a distance of 128°6 miles, with 28°7 miles of 
sidings. This property, now operated as the Scioto Valley 
Division, is in an unusually good physical condition and has 
already proved to be a most valuable acquisition, and its 
earning capacity will be greatly increased upon the comple- 
tion and operation of your Ohio Extersion, work upon which 
is rapidly progressing. 

The length of your OHIO EXTENSION—that is, the distance 
from the present end of the track on the Pocahontas Division 
to the end of track of the Scioto Valley Division—is i191 
miles, all of which was put under contract last March, and 
the actual work of construction began in that month. The 
work has progressed so rapidly that of the total 191 miles the 
grading and masonry upon sections aggregating 1161¢ miles 
are now completed, and work upon the intervening portions 
is being vigorously prosecuted. At the close of the year 
track had been laid for 1°g miles from Elkhorn and ¥4 of a 
mile from Kenova, and will be laid as rapidly as the grading 
and masonry upon the intervening unfinished portions can be 
completed,so as to give a continuous completed road-bed. 
The grading of that portion of the line from the Scioto Val- 
ley Division to the bridge over the Ohio River, a distance of 7 
miles, was completed at the close of the year with the excep- 
tion of an embankment at Saliday Creek, and it is expected 
that the track will be laid on this part of the line not later 
than March, and it will then be operated in connection with 
the Scicto Valley Division. 

The bridge over the Ohio River will have 5 spans, 4 of which 
- will be 304 feet in length, and the central span 521 feet in 
length. The total length of the bridge proper will be 1,737 
feet, and on the West Virginia side there will be an iron via- 
duct approach 2,149 feet in length. The masonry of the 
bridge, when completed, will be 40 feet above high water or 
about 100 above low water. The masonry for the bridge 


proper consists of 6 piers and 1 abutment, and at the close of 
the year 3 piers and the abutment were finished. The coffer- 
dams for the three remaining piers are in position, and the 





concrete foundation of one partly laid. As soon as the water 
shall be sufficiently low, all the foundation work will be com- 
pleted, and the masonry, the stone for which isall on the 
ground, will be npn rapidly to completion, so as to insure 
the erection of the superstructure during the period of low 
water next summer. 

Masonry for the viaduct approach has also been completed, 

The superstructure for the bridge and viaduct is practically 
completed and ready for shipment. 

Track-laying was begun from the south end of the bridge in 
December, and at the same time was also begun from the 
other eni of the line, that is, from the present end of track 
on the Pocahontas Division, and it is expected that after 
March 1st the work of track-laying will proceed in both 
directions at the rate of about 10 miles per month at each end, 
or 20 miles in all, until the line is comrleted. The most diffi- 
cult portion of the work is about midway of the line at the 
summit between the waters of Twelve Pole and Big Sandy, 
where there is a tunnel 2,851 feet in length, of which, at the 
close of the year, 1,020 feet were completed. 

The Ohio Extension is being constructed in the most perma- 
nent and substantial manner, and when completed it can be 
operated economically. Except for a short distance in the 
coal region near Elkhorn, where the grade descends towards 
the Ohio River at the rate of 68 feet per mile, the maximum 
grade is 52 8-10 feet, and that only at the Twelve Pole summit 
for a distance of 5°¢ miles east and 2!g miles west. These 
grades are compensated for curvature so as to offer the same 
resistance upon curved and straight lines. 

Additional information acquired during construction con- 
firms the favorable opinion entertained by your Management 
as to the resources of the country and the traftic which will 
be secured upon the completion and operation of the line. 

Of the NORTH CAROLINA EXTENSION there yet remains to 
be constructed 30 miles, of which 8 miles is partly completed, 
and surveys for the remaining 22 miles have been in progress 
during the year; but the final location, owing to the difficult 
character of the country, has not yet been determined. It is 
very desirable that this Extension be completed, and the 
connection made with the Cape Fear & Yadkin Valley Rail- 
road as early as practicable, in order that the line may be in 
active operation and business developed prior to the opening 
of the World’s Columbian Exposition in Chicago. The line 
that will be formed by your Ohio and North Carolina exten- 
sions will be the shortest and most direct route between the 
South Atlantic States and Chicago and the Northwest. 

The reorganization of the SHENANDOAH VALLEY RAILROAD, 
under progress for a number of years, reference to which has 
been made in preceding Annual Reports, has been completed 
in conformity with the plan adopted by the holders of its 
securities, and to which your Company was a party, and by 
means of which your Company acquired the property as of 
October 1st, and it is now known as the Maryland & Wash- 
ington Division. The line of constructed road extends 
from Roanoke, Virginia, to Hagerstown, Maryland, a dis- 
tance 0° 238-11 miles, with 17°44 miles of branches and 33°01 
miles of sidings. The line is laid with steel rails and ona 
good road-bed, and is in generally good condition, with the 
exception of a number of wooden trestles, which will be 
replaced with permanent structures. The line will also be 
thoroughly ballasted, and a number of new passenger and 
freight stations erected, ample provision for the payment of 
these and other improvements having been provided in the 

lan of reorganization. The newly-acquired line is a most 
important and valuable addition, and secures permanently to 
your system close and direct relations with the manufacturing 
districts of Pennsylvania and Maryland and with the New 
England States. Under the plan of reorganization $2,500,000 
of bonds were set aside with the Trustee for the construction 
of a branch to and terminals in the City of Washington, 
which will be constructed when practicable. The importance 
of a direct entrance by your line into the City of Washington, 
the capital of the country, cannot be over-estimated. 

Your Company also constructed and placed in service 
during the year 2 large sea-going tugs and 6 coal barges of 
large capacity. This floating equipment will be of great 
advantage to your Company in its tidewater ooal traffic. 

— Company operated during the year an average of 826 
miles. 

At the close of the year 1890 the length of completed line 
owned by your Company was 1,099°77 miles, as follows :— 


Miles, 
In operation at beginning of year 1890............... mains esecee 638°01 
CONSTRUCTED DURING THE YEAR— 
Miles. 
i Ras ueeubewne 46°50 
North Carolina Extension ................ .ecee. 15°41 
Branches to Coal Mines.............. naaeaenibanetia 5°36 
Branches to Ore Mines .............cccccccsceee 10°34 
: -_—— 7761 
Acquired— 
i wi On... eadecckedoeesecose 128°60 
Maryland & Washington Division............. 255°55 
a 384°15 
DOG. .....2cccccces oeecrcccccccccocscocsccccccccoscoescces -. 1,009°77 
SIDINGS— 
At the beginning of year.......cccwc....0scee- 178°46 
Constructed during the year...........ccccccce 45°64 
Acquired— 
nn rn... cbuaweapiedeens 28°70 
Maryland & Washington Division .............. 33°01 
Total sidings at close of year.......+...+- 285°81 
BECOND TRAG@K...,..scessnsenccssccnnsecnssessene 31°40 
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ROLLING STOCK. 





Locomo- Passenger Freight and 

tives. Coaches. other Cars. 

{n service at beginning of year...... 195 87 7,880 

Constructed during 1890...........- 4 40 2,223 
Acquired through Scioto Valley Di- 

i tintin den eeinakemene ake 18 528 
Acquired through Maryland &Wash- 

ington Division...........--.....--- 30 866 

In service at close of year...... . 310 175 11,497 


Notwithstanding the additions made during the year 1890 to 
the rolling stock of the Company, the average per mile at the 
close of the year 1890 was less than at the close of the preced- 
ing vear, as shown by the following comparative statement, 
which shows the number of engines and cars in service at the 
close of each year per mile of completed road: 

1885. 1886. 1887. 1888. 1889. 1890. 


Miles of completed road at close of 
ae ninicaihitennsenne 510 533 554 594 638 1,099 
"25 19 °27 -29 °30 *28 


y 1 
Locomotive to mile of road........ 25 
Passenger car to mile of road...... — Ss Sea 16 
Fre’ht and other carstomileofroad 7°25 7°96 10°09 12:00 12°35 10°46 

The average mileage of Passenger Engines during 1890 was 
145°44 miles per day per engine as compared with 146°52 miles 
in 1889, and of Freight Engines 83°09 miles per day per engine 
as compared with 103°74 miles in 1889, 

The average mileage of Freight Cars of all kinds during the 
year was 35°67 miles per day per car as compared with 41°88 
miles during the preceding year. 

This serious decrease in the average mileage of freight equip- 
ment was due tothe detentions to trains caused by the con- 
struction of the double track and to the lack of asufficient num- 
ber of passing sidings and yard tracks; these latter facilities 
having been largely increased during the year, upon the comple- 
tion of the double track much better results will be obtained. 

* * % % * * *% * 
REVENUE. 

(Including the Scioto Valley Division from February Ist a.:d 
the Maryland & Washington (Shenandoah Valley) Division 
from October Ist. 

Gross earnings............ sii ai itd ht inreselant diene ig iacaal $7,561,915 97 


Operating expe ses, including taxes................-...... 4,838,610 49 


(Proportion of expenses to earnings, 64 per cent.) 


REE Te Ee RCE CM $2,723,305 48 














Other income—interest, dividends, &¢..................... 233,919 35 
ES ee See een penne $2,957,224 83 
Interest charges: 
I al $1,751,697 34 
On car trust obligations................... 62,310 30 
id i reno ts cencneannredeensibnns 1,814,007 64 
Net income for the year 1890. ...........ccccccccccceces $1,143,217 19 
From which dividends were paid: 
April 24th 14s per cent on 220,000 skares 
RE LE NCIS ENS TI $330,000 00 
Oot. 23d 142 p. c. on 270,000 sharesof stock. 405,000 00 
I a aie ia ie ciel hk orca nin adnate 735,000 00 
il $408,217 19 
There was used for the purchase of bonds under the Sink- 
ing Fund clause of the Equipment Mortgage. .........-. 88,606 94 
i a i da cal ee mibals $319,610 25 
was added to the Surplus Income Account which, at the 
olose of the year, amounted to ............200 cecceeeeeeese $1,455,262 25 
As compared with the previous year, and 
for this purpose including the Scioto Val- 
ley and Maryland & Washington divisions 
for corresponding periods,the Gross Earn- 
i le TIE aT $1,086,057 63, or 17 per ct. 
The Operating Expenses, including Taxes, 
increased............ RRA SE a EATER: $594,596 12, or 14 per ct. 
And the Net Earnings increased............. $491,461 51, or 22 per ct. 


The average number of miles operated during the year, in- 
cluding the Scioto Valley Division from February ist and the 
Maryland & Washington Division from October Ist, was 826 
miles, and the average gross earnings ver mile were $9,154 86, 
and the average net earnings per mile were $3,296 98. 

Exclusive of the Scioto Valley and Maryland & Washing- 
ton divisions, the gross earnings of your line per mile were 
$10.116 08 and the net earnings per mile $3,563 78. 

Upon the completion of the extensions to your system now 
in progress, and making due allowance of time for the 
development of newly-opened territory, it is believed that the 
earnings per mile of your entire system will not only be main- 
tained, but will steadily increase. 

A comparison with previous years, during which the 
average mileage operated increased from 503 miles in 1885 to 
$26 miles, is shown in the following statement:— 


Average Gross Earnings Net Earnings 

Year. Miles Operated. per mile, mi 

Di Mascgsepeesinecenececoseas 5U3 $5,509 19 $2,230 28 
PE nGeneeesd enemies sedies 507 6,414 31 2,546 64 
a = ee 527 8,073 61 3,360 55 
chedevecd achasedeosse 542 9,039 85 3,501 24 
Se eee 591 9,470 60 3,576 60 
Sh sitbdscntnnceecneneswos 826 9,154 86 3,296 98 


The results of operating your lines for a series of years are 
shown by the following comparative statement: 




















Gross | Operatin Net 
wear. Earnings. omar Earnings. 
ith nébuiddes oases $2,771,120 87 $1,649,291 68 | $1,121,829 19 
eee 3,252,056 59 | 1,960,909 36 1,291,147 23 
RES 4,254,79403 | 2,483,780 21 1,771,013 82 
AREER ah IPA 4,899,598 89  3,001,92713 1,897,671 76 
 cchiebédeddavebeate 5,597,12458 | 3,483,352 41 2,113,772 17 
Re eee 7,561,91597 | 4,838,610 49 2,723,305 48 





The growth of the traffic and revenue is shown separately 
for passengers and freight in the following tables : 


PASSENGER TRAFFIC. 
































Passengers Carried. | Earnings. 
| 
| . 
Local. | Thro’.| Total. || Local. | Through. a Total. 

| & % % bY 
1885.....| 365,806) 22.191) 38°,087 387,687 62, 70,757 77| 121,82334| 579.768 73 
1886.....| 382,0=2) 18.187] 400,268 422.8 2 63,419 93) 125.132 11} 611,863 46 
1887.....| 535,597) 23,354) 558,951 500,668 49) 94.537 26.834 43/) 812,091 06 
1888.....| 744,269) 26,v7+| 771,248 | 754,802 98 106.9 140,772 52) 1,002,550 67 
1888.....! 808,69; 35,117] 841,486 | 802,387 63/137,917 OF) 157,542 42) 1,007,867 14 
1890..... 1,477,245! 41,98211,519,231 | 1,436,010 08) 174,250 28} 221,871 221,834,141 58 





As compared with the previous year the earnings from 
through passenger traffic increased 28 per cent and from local 
passenger traffic 79 per cent. 


FREIGHT TRAFFIC. 





























Tons of Freight Carried. | Earnings. 
t 1 Miscell.- | 
Local. | Thro’.| Total. | Local. Through. | qneous. | Total. 

aia’ | s | 3 | 
1885..... 957,709) 242,081 1,199,790 | 1,453,124 01) 684,995 97 53,242 16 2,191,352 14 
1*#86..... 1, ,601 | 289,246) 1,555,857 (1,778,457 23/ 812,384 36 49,8 6 49 2,640,493 13 
eG 1.829,516|379,172 2,208,688 (2,531,531 27) 87%, 88 84 37,482 84.3,442, 7u2 97 
18388. 363,219) 400,157 2,763,376 |2,474,563 23) 816,603 46 76,881 53 3,897,048 2 
1889. . 2,802,045 | 543,752 / 3,485,797 |3,300.720 13) 1,026,594 67 81,442 64 4,404,257 44 
1890..... '4'370°718 688,879'5,054,595 14,404,965 78'1,141,251 33 91 567 28 5,727,784 





The earnings from local traffic that is passenger and 
freight traffic originating at, or destined to, points upon your 
line, were 81°8 per cent of the aggregate earnings. 

Comparative tables of passenger and freight statistics for 
several years are given below. 


PASSENGER STATISTICS. 












































) 
Barn’ngs| Expenses Profit. 
Per Pe er 
Year. No. 0 Passenger Pass’ng’r| Pass’ng’r Pass’ n- 
Passengers. Mileage. per Mile.|\per Mile.\ ger per 
Cents. Cents. Mile. 

_ Cents. 
sae 388,087 19,151,534  3°027 | 1:777 | 1°250 
400,269 19,580,000 3°122 1°943 | 1°179 
BUT ccecees 558,951 26,703,579 3°041 1°733 | 1°308 
Dcscesd 771,248 35,385,815 2°833 1°563 | 1°270 
Pe ancees 841,986 36,392,466 3°017 1°819 | 1°198 
eG Neaces 1,519,231 64,086,450 2°862 1°619 1°243 

FREIGHT STATISTICS. 

| mavetens | mapeness Projit 
No. of Tonnage Per Ton | Per Ton | per Ton 

Year. Tons. Mileagv. per Mile per Mile. per 

| Cents. Oents. | Mile 

Cents 
 — | 1,199,790 295,788,872 0°741 0°443 0°298 
=e 1,555,867 403,008,908 0°655 0°392 0°263 
| rrr 2,208,688 541,917,945 0°635 0°373 0°262 
a 2,763,376 669,526,740 0°582 0°366 0°216 
ae 3,435,797 819,160,394 0-549 0°344 | 0°205 
a 5,059,595 1,003,872,726 0-571 0°379 | O°192 





The average rate per ton per mile during the year was 0°571 
cents, an increase, as compared with the previous year, of 
0°022 cents. The average expenses per ton per mile were 
0°379 cents, an increase of 0°035 cents as compared with the 
previous year. 

MINERAL TRAFFIC. 


The mineral traffic increased during the year 1,122,112 tons 
over the previous year. The growth and diversified character 
of this class of local traffic is shown in the following statement: 












































I Pi Zine Other 
Year. doy tg Coal. Coke. Stone. Ore& Miner- Tota’s. 

Ore. — Iron. Spelter: als. 

Tons. Tons. | Tons, Tons. Tons. Tons. | Tons. Tons, 
sie sop aebid 1,399 31,372 Ge senda 6,181 3,362, 19,262 48,311 
es 51,915 24,611 54,552 23,762 20,217 777, 23,113, 198,947 
ER ire ah deakinttiaatn 9,302 28,591 153,229 56,360 27,718, 1,185 30,991, 347,376 
i acenbhanaauws 60,825 23,209 499,138 48,571 15,623 1,021 36,8814 685,271 
a idk a seihaee 65,851 34,917 739,018 59,021 24,451 1,437 36,671 961,36 
Dttbisennanedet 696 46,642; 992,260 151,171. 30,948 8,577, 59,255/1,417,546 
hin dedgastaéih ,350 +; 1,343,312 202,808 49,573 15,479 58,504 1,960,419 
CE 249,374 161,215 1,543, (310,504, 87,965 15,293, 68,506 2,436,755 
RE 480,984 235,844 1,892,969 499,148 187,683 14,420 247,821 3,558 867 





9 
The Coal and Coke transported over your line during 1890 
(including 317,880 tons used by your Company) was 2,709,947 
tons, an increase of 585,698 tons as compared with the 
previous year. 
The growth of this traffic is shown by the following state- 
ment: 











| ; Line Trade. Total Coal 
Years. | eeuneds (Loeat.) and Ooke. 

| 

Tons. Tons. Tons. 
Dvecccauceesvee ove None 105,805 105,805 
SS None 272,178 272,178 
EL dvdwbscccccecesess 373,246 278,741 651,987 
aaa 569,349 360,286 929,635 
BODE « cocccccesevedseess 741,875 566,719 1,308,594 
Pca pcesdctdctugocess 988,842 781,949 1,770,791 
Pe itdacwembbdnnssns 1,135,466 988,803 2,124,249 
Ns occcewvescesntss- 1,291,576 1,418,371 2,709,947 








Ores and Iron.—The shipments of iron ores were 480,984 
tons, an increase of 231,610 tons, or 93 per cent, as compared 
with 1889. The shipments of pig iron were 235,844 tons, an 
increase of 74,629 tons, or 46 per cent, as compared with 1889, 
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FINANCIAL. 


There was expended during the year 1890, for general 
improvements and additions to the property, includ- 
ing real estate, sidings and stations...............-...---. $1,368,262 32 

For Clinch Valley Extension and branches, and for 
branches to coal and ore mines................--.-....-- 

eC... ccent i cee eeneseeeeowonssee 

On the North Carolina Extension and branches.......... 

so eee eeessbabioeseessones 


720,715 05 
1,463,888 55 
613,038 35 
2,529,345 68 
Ee ee eS ATS $6,695,249 95 


On account of these expenditures there was sold during the 
year $5,000,000 of your Company’s 100-Year 5 per cent Bonds 
and $2,000,000 of preferred shares. 

Your Company also sold during the year $1,862,000 Equip- 
ment Mortgage Bonds, the proceeds of which were used for 
acquiring additional Rolling Stock and retiring the principal 
of Car Trust Obligations. 

From the proceeds of securities sold, your Company had on 
deposit during the greater part of the year large sums of 
money, varying in amount from $3,811,511 85 in June to $1,- 
944,791 29 at the close of the year, set aside for specific purposes 
and not available for the general purposes of the Company. 
The growth of your Company’s traffic and the large number 
of manufacturing and mining operations established upon 
your line during the year necessitated the expenditure of 
considerable sums of money for transportation facilities and 
general improvements and additions to your property, and to 
meet these expenditures a one-year collateral loan for 
$2,000,000 was negotiated. As will be seen from the balance 
sheet attached to this report, your Company has in its treas- 
ury a large amount of available assets. 

In the development of your Company’s system, it has been 
the policy of your management to provide for the cost of addi- 
tionul property and construction through the issue of new 
shares and mortgage bondsia reasonable proportions, and 
thus, whilst increasing the earning capacity, to reduce the pro- 
portion of fixed interest charges. Although, during the past 
. year your Company’s interest charges were only 61 per 
cent of its income from net earnings and miscellaneous 
sources, as compared with 64 per cent during the previous 
year, your directors appreciate the fact that a reduction of 
this proportion will still further strengthen the Company’s 
financial position. 

With this purpose in view your directors recommend an in- 
crease of the preferred share capital from $34,500,000, at 
which it stands at present, to $40,000,000, by an issue of 
55,000 full-paid shares, to be from time to time disposed of as 
may be found best in the interests of the Company; the 
proceeds to be applied to the payment of the Company’s 
collateral ioan and to new construction and betterments, for 
which otherwise bonds would have to be issued. 

THE Scioto VALLEY & NEW ENGLAND RAILROAD, which 
was acquired by your Company and incorporated into your 
accounts as of February ist, cost, as near as may be, 
$3,000,000 of your preferred shares, subject to a mortgage of 
$5,000,000 of 4 per cent bonds. 


During the 11 months, February Ist to December 31st, 











the gross earnings of the Scioto Valley Division were. $675,145 27 
The operating expenses were............ aidiaatemiemiaaiaai bandits 374,911 84 
And the net earnings.............. a Te? $300,233 43 

The interest charges for the same period of L1 months... 183,333 00 
Leaving as net earnings for 11 months.................... $116,900 43 


equivalent to more than 4 per cent per annum on the $3,000,000 of 
your preferred stock issued in payment. 

THE SHENANDOAH VALLEY RAILROAD, which was acquired 
as of October 1st, cost, as near as may be, $4,500,000 of pre- 
ferred shares, and $2,500,000 of common shares, subject to a 
mortgage, which will be known as the Norfolk & Western 
Railroad Company Maryland & Washington Division First 
Mortgage 5 per cent Gold Bonds......... Roneeeuet $10,000,000 
Of these bonds there were set aside for the con- 

struction of a branch line about 70 miles in 

length to a point on the Potomac River oppo- 

site the Cityof Washington..................... $2,000,000 
And for the extension of a branch into the City 








of Washington and for terminal facilities...... 560,000 
Reserved for the further purposes of the Com- 
i cecagubbiabnednembtinnnes emabie Maseeceeuetee 1,000,000 
Pee oveseseeuses pibiechaseecnneennesannensneeeteersdeoens 3,500,000 
IE TT ES OTT I $6,500,000 


Of these there was used in payment for outstanding old 
Shenandoah Valley First Mortgage bonds 


\ 3,223,400 
For Car Trust Securities 


388,824 
TEL PONTE TET $2,887,776 


were sold, and the proceeds were used in settlement for re- 
ceiver’s certificates, reorganization expenses and other claims 
against the property, leaving about $540,000 to be used for 
betterments to the property. 


During the three months, October Ist to December 31st, 
during which the property was operated for the account 











of your Company, the grossearnings were................ $361,899 
tal, nan cenns id baioenbietsennannees 237,468 
Net earnings (3 months).............-.---s.00; elieitnitatnan $124,431 

As peoviston has been made to place the property in a con- 

dition for economical operation, it is believed the net 
earnipvgs of this Division for 1891 will be not lessthan... $560,000 
The interest charges will be 5 per cent on $6,500,000, or.. 325,000 
Leaving as estimated net income........................ $235,000 


an amount tie pr to more than 5 per cent upon the 
$4,500,000 preferred shares issued in part payment for the 
property, 8 


ini «aM 
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AUXILIARY COMPANIES. 
Roanoke Machine Works. 

Tke cperations of the Roanoke Machine Works for 1890 
resulted in net income, after the payment of interest on 
funded debt, of $70,731 18, which, added to the surplus income 
carried forward from the preceding year, amounted to $97,- 
967 41, from which dividends were paid upon its capital stock 
amounting to $33,392, leaving a balance of surplus income of 
$64,575 41. The receipts of your Company from this source 
are included in your Revenue Account in ‘** Other Income.” ° 


Virginia Company. 


Purchases and sales of real estate at various points upon 
your line were made by the Virginia Company during 1890, 
and the hotels owned by it were enlarged and improved. The 
balance-sheet accompanying this report shows in detail the 
property which it now owns. The operations of the Company 
daring 1890 resulted in net income of $73,145 29, which, added 
to the surplus income carried forward from the preceding 
year, amounted to $125,899 16, from which dividends were 
paid amounting to $60,000 00, leaving a balance of surplus 
income of $65,899 15. Your revenue account includes receipts 
from this source. 

CHANGES IN ORGANIZATION. 

By reason of the large increase in the business and property 
of the Company and for economy of operation, a revision of 
the organization was made necessary. After January Ist, 
1891, the lines of your Company will be operated in 2 general 
divisions, the EASTERN Division, consisting of the lines east 
and north of Roanoke, and the WESTERN Division, consisting 
of the lines west of Roanoke. The Eastern Division will be 
operated in 4 sub-divisions and the Western Division in 7 sub- 
divisions. 

Taking effect January Ist, 1891, Joseph H. Sands, who has 
been General Manager for many years, was appointed Vice- 
President in charge of the Transportation Department, and will 
also continue as General Manager. David W. Flickwir, former- 
ly Superintendent of the Shenandoah Valley Railroad, was 
appointed General Superintendent of the Eastern Division, 
and A. C. Hippey, formerly Assistant General Manager, was 
appointed General Superintendent of the \Western Division. 

The following appointments were also made: G. R. W. 
Armes, formerly Secretary and Treasurer of the Shenandoah 
Valley Railroad, was appointed Assistant Treasurer; O. How- 
ard Royer, formerly General Passenger and Freight Agent of 
the Shenandoah Valley Railroad, was appointed Assistant 
General Freight Agent; Walter MacDowell, formerly Auditor 
of the Shenandoah Valley Railroad, was appointed Assistant 
Auditor; and E. T. Burnett, formerly Chief Clerk to the Pur- 
chasing Agent, was appointed Assistant Purchasing Agent. 

Copies of the By-laws and Organization may be obtained 
from tke Secretary of the Company. 


CONNECTIONS. 

The gross earnings from the through passenger and freight 
traffic of your Company for 1890 amounted to $1,317,501 61 or 
18°2 per cent of the total earnings. 

Heretofore the through traffic of your Company has been 
mainly limited to that interchanged at Bristol with the East 
Tennessee Virginia & Georgia Railway; but upon the com- 
pletion of the various extensions of your lines as contem- 
plated, thus effecting connections with other lines, new mar- 
kets for the products of the mines, coke ovens and the many 
industrial enterprises established upon your lines will be 
afforded, and a greatly increased voiume of new traffic ob- 
tained. It is now anticipated that the connection with the 
Louisville & Nashville Railroad at Norton will be made and 
traffic interchanged not later than in May, 1891. The South- 
eastern connection with the North Carolina Lines has been 
elsewhere alluded to in this report, and its advantages have 
also been presented in former annual reports. In connection 
with your Ohio Extension and Scioto Valley Division a through 
line between the South Atlantic States and the West and 
Northwest will be formed, which will undoubtedly be very 
advantageous to your Company. 

Most important additions to the through traffic of the Com- . 
pany will follow the completion of the Ohio Extension. Con- 
nection will then be made at Kenova with the Elizabethtown, 
Lexington & Big Sandy Railroad, with the Chesapeake & Ohio 
Railway, and with the Ohio River Railroad; at Ironton with the 
Cincinnati Hamilton & Dayton system: at Portsmouth with 
the Baltimore & Ohio Southwestern Railroad and the Ohio & 
Northwestern Railroad; at Waverly with the Ohio Southern 
Railroad; at Kingston with the Cincinnati Hocking Valley & 
Huntingdon Railroad; and at Columbus with the systems of 
the Pennsylvania Railroad, the Baltimore & Ohio Railroad, 
the Cleveland Cincinnati Chicago & St. Louis Railway, and 
with the Cleveland Akron & Columbus, the Columbus Hock- 
ing Valley & Toledo, the Toledo & Ohio Central and the Co- 
lumbus Shawnee & Hocking railroads. Traffic will be in- 
terchanged with all these lines. 

A large part of the traffic to be obtained from the West and 
Northwest, such as cereals and provisions, will find a market 
at points on your line for local consumption and for distribu- 
tion over connecting lines through the South Atlantic States; 
extensive shipments will also be made to Norfolk for export. 
Norfolk as a shipping port, as a distributing centre, and in 
many other respects, has made most remarkable progress dur- 
ing the past year; as illustrative of this it may be stated that 
58 land and improvement companies were chartered by the 
courts of Norfolk City during the year 1890, and that the actual 
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sales of real estate in the city and county of Norfolk aggre- 
gated $6,341,698. In addition to your own line, 5 lines of rail- 
road now terminate at the port of Norfolk. Your Company 
has now in contemplation the construction of a belt line of 
railway by means of which traffic may be interchanged be- 
tween all these lines, and your extensive terminal facilities at 
Norfolk and Lambert’s Point, both for passenger and freight 
traffic, will be available to such lines as may desire to use 
them. The increased transportation facilities thus afforded 
will greatly increase the importance of Norfolk not only asa 
shipping port but as a manufacturing and distributing centre. 

Your line thus having its eastern terminus at one of the most 
important ports upon the Atlantic seaboard, and with its own 
lines reaching to the most important trade centres and afford- 
ing direct communication from the East and North to the 
South and Southwest and West and Northwest, will occupy 
an importent position and be entitled to a reasonable share of 
through traffic. 


CONCLUBION. 


During the past year your Company transported 1,519,231 
passengers and 5,059,595 tons of freight, and these figures 
would have been largely exceeded had your Company 

ssessed adequate transportation facilities and rolling stock. 
ene the last six months of the year the construction of the 
second or double-track between Radford and Roanoke and 
between Bluefield and Bluestone Junction caused constant 
detentions to passing trains, restricted the traffic, and 
increased the cost of operaticn ; upon the completion of this 
work much relief will be afforded; but in order that your 
Company may be enabled to transport the product of the 
many new industrial establishments now under construction, 
it will be necessary to construct additional sections of second 
track, to provide increased transportation facilities, and to 
largely increase its rolling stock. 

The industrial development upon your line began upon 
the completion of your New River Branch into what is now 
so well known as the Pocahontas coal field, from which the 
first car load of coal was shipped in June, 1883, and during 
the year 1890 there was furnished for transportation over your 
lines 2,709,947 tons of coal and coke, The first section of 
your extension into the Cripple Creek ore region was com- 
pleted in 1886, and since then, through the opening of mines 
in that region, as well as at many other points upon your line, 
your traffic in iron ores has steadily increased, and during the 
past year amounted to 480,984 tons. With an abundant 
supply of coal and ores in close proximity, the manufacture of 
pig iron followed as a natural consequence, and during the 
year 1890 your Company transported 235,844 tons of pig iron. 
The erection of rolling mills, bridge works, foundries, and 
machine works, and other diversified industries, followed, and 
the industrial development extended to all points upon your 
line, and great activity and enterprise has been displayed in 
the establishment of manufacturing plants and the building 
up of towns and villages. 

The effect of this remarkable industrial development upon 
your traffic and revenue is best shown by a comparison of the 
results of the operations of your line for the year 1890 with 
those of 1885. 

During the year 1885 your Company carried 388,087 passen- 
gers, and during the year 1890 carried 1,519,231 passengers, 
an increase of 291 per cent. 

The number of tons of freight transported increased from 
1,199,790 tons in 1885 to 5,059,595 tons in 1890, or 322 per cent. 

The gross earnings in 1885 were $2,771,120, and in 1890 were 
$7,561,915, an increase of 173 per cent. 

And the net earnings increased from $1,121,829 in 1885 to 
$2,723,305 in 1890, an increase of 143 per cent. 

Under the most favorable circumstances the development 
of any section of country a by a newly-constructed 
railroad requires time, and it is therefore of interest to ncte 
that notwithstanding the rapid growth of your system by the 
construction of branches and extensions into sections of 
country previously without railroad facilities, the average 
earnings per mile of your entire system have largely in- 
creased. 

_ The average number of miles operated in 1885 was 503 and 
in 1890 was 826 miles, an increase of 64 per cent. 

The gross earnings per mile in 1885 were $5,509, and in 
1890 $9,155, an increase of 66 per cent. 

The net earnings per mile increased from $2,230 in 1885 to 
$3,297 in 1890, an increase of 48 per cent, whereas the fixed 
charges, which in 1885 were $2,212 per mile, decreased to 
$2,196 per mile in 1890. 

It is also of interest to note that notwithstanding the in- 
crease in the preferred capital stock on account of issues for 
properties acquired and other purposes, the amount per mile 
has been reduced. 

In 1885, with 510 miles of completed railroad, your Com- 
pany had outstanding $18,000,000 of preferred stock, equiva- 
lent to $35,294 per mile. At the close of the year 1890, with 
1,099 miles of completed railroad, the outstanding preferred 
shares amounted to $31,500,000, equivalent to $28,660 per mile. 

In 1885 there was no surplus income applicable to dividends, 
whereas in 1890 the surplus income, after payment of all 
fixed charges, amounted to $1,384 per mile. 

Your Company has now in operation about 1,100 miles of 
railroad, and upon the completion of your Ohio & North Caro- 
lina Extensions will have in operation over 1,300 miles; and if 
ample financial provision be made so that your Company may 
continue to encourage the development of the territory trib- 








utary to its lines by furnishing necessary transportation facili- 
ties and rolling stock, not only will the earnings per mile be 
maintained, but, making due allowance of time for the devel- 
opment of newly-opened territory, they will steadily increase. 
At no time in the history of your Company have the pros- 
pects of increased traffic and revenue been so apparent. In 
addition to the industrial establishments previously con- 
structed and in operation, there have been completed during 
the past year, and are now in course of construction or under 
contract, 12 blast furnaces, 8 rolling mills, 85 wood-working 
establishments, 38 foundry, machine works and other iron 
works, 151 other industries, 2,600 coke ovens, 9 coal mines, 43 
iron mines and 45 hotels.t With the completion and operation 
of these industries the traffic of your line will necessarily very 
greatly increase, and if proper transportation facilities are 
afforded, a sufficient number of cars and engines provided, 
and the freight offered handled with promptness, the remark- 
able development which has occurred upon your lines will 
continue and your traffic and revenue proportionately 
increase. 

The Treasurer’s condensed balance sheet is hereto appended. 
For full statistics of the operations of your line you are referred 
to the reports of the Comptroller and of the Vice-President 
and Genera] Manager, which will be published in connection 
with this report. 

The Board takes pleasure in acknowledging the ability and 
fidelity with which the officers and employees have discharged 
the duties intrusted to them during the year. 


By order of the Board, 
F J KIMBALL, 
President. 


— « ~~-< 


Notr.—This preliminary report is printed for the information of 
shareholders prior to the acrnual meeting, to be held at Roanoke, Va., 
Wednesday, May 6,189]. The full report, containing complete statis- 
tics as furnished by the heads of departments, will be ready for distri 
bution about that time. 

t A pamphlet showing in detail the new industries will be mailed upon 
application to the Secretary of the Company. 
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CONDENSED BALANCE SHEET. 


GENERAL LEDGER NORFOLK & WESTERN RR. CO., DEC. 31ST, 1890. 


Assets. 
Railroad premises, property and franchises............. 77,509,473 71 
Rolling StOCK...........cccccccccoces cocccccccccccccscecece 8,092,835 46 
Car trusts, additional rolling stock :— 
Chargeable to principal ........... $597,110 OL 
- SED Sctveccccnces 125,613 61 722,723 62 





Capital stock held by trustee of 100-year mortgage 5 per 
cent loan: 
6 PRGGSTTOE GMOATOS ...ccccccccccccccemecce $3,000,000 00 











?Common shares.............. eiiaene 105,100 00 =3,105,100 00 
Investments in other companies :— 
Roanoke Machine works ILst mortgage 
ere $500,000 00 
! Roanoke Machine Works stock, 4167 
eS renee ncn RaIAraNe 364,600 00 
| Virginia Company stock, 993 shares .. 99,300 00 
| Old Dominion SS. Co.’s stock, 1876 sh’s 187,600 00 —=-1,151,500 00 
I iin cto ecco cn nnsecenecceesznscnsncsén 692,713 31 
Advances to Roanoke Machine Works, representing 
value of materialand supplies carried by that com’y.. 428,002 70 
Accounts receivable (current balances).................. 842,899 76 
Securities owned by the company :— 
{Equipment mortgage bonds.......... $42,000 00 
2100-year mortgage bonds ............. 3,225,000 00 3,267,000 00 
Cash :— 
Fer ye IEEE, ..ncctcasacccaseessseus [$806,520 64 
Set aside for specific purposes ........ 1,939,985 27 2,746,505 91 
. $98,558,754 47 
Liabilities 
Capital stock-—Preferred ............... $34,500,000 00 
GR a dédcceccccncees 9,500,000 00 $14,000,000 00 
Funded Debt :— 
Divisional Lien 
Norfolk & Petersburg RR. Co....... - $496,00000 a 
} Southside Pere 1,013,300 00 cohen 
Virginia & Tennessee RR. Co........ 1,990,900 00 
Norfolk & Western RR. Co.. 
(/ Gemeral Mortgage. ...cccccccccecccece ,283,000 00 


New River Division lst Mortgage... 2,000,000 00 
Improvement and Extension Mortg. 5,000,000 00 


Adjustment Mortgage. ..... lemensieceet 1,500,000 00 
Convertible Debenture Bonds.....-. 525,0°0 00 
1 Clinch Valley Division 1st Mortgage 2,500,000 00 
Equipment Mortgage Loan.......... 4,169,000 00 


100-vear 5 per cent Mortgage loan.. 10,225,000 00 
Scioto Valley & N. E. RR. Co. Ist M. 5,000,000 00 
| Maryland & Washington Div. lst M. 6,500,000 00 48,202,200 00 








Car trust lease warrants, principal...... $597,110 O1 
= “ interest....... 25,613 61 





CD BRO oo cccccccdccocsccasecssccesoceceecsscoresees 2,000,000 00 
BMS WPAVADIC ..... cccccccccccccccccccccccceccccecesocscese 
Deferred payments account real estate.....-..---.-----. 





Accrued but unmatured interest on funded debt........ 666,170 82 
Accounts payable (current balances) ..........----.----. 1,065,533 54 
Surplus of income December 3lst, 1890...........-..-.. 1,455,262 25 

$98,558,754 47 


* Includes $3,000,000 preferred and $105,100 common capital stock 
deposited with trustee of 100-year mortgage 5 per cent lean. 
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Lhe Commercial Times. 


COMMERCIAL EPITOME. 


FriIpAY NIGHT, April 24, 1891. 


The weather has been spring-like over the whole country 
throughout the entire week, and so far as crop prospects were 
affected the reports are almost uniformly favorable, but 
towards the close there are reports of low temperature in the 
trans-Mississippi region avd the Southwest. Labor troubles 
have continued to wear a serious aspect among coke miners 
in Pennsylvania, and it has been found necessary to again call 
out the military to preserve order. A generalstrike of miners 
for eight hoursa day is proposed, and much trouble is ap- 
prehended during the coming summer. In the meantime, 
and partly owing to these influences, trade is; moving 
slowly. Immigrants from Europe are now arriving in large 
numbers, and many of them, in pursuance of a recent law of 
Congress, are not permitted to land. The speculation in food 
staples on the Produce Exchange has been very active, with 
wide fluctuations. A sharp rise early in the week was fol- 
lowed by much variableness in tone and values. Cotton was 
almost panicky on Monday, but values made asmart recovery, 
then becoming feverishly variable. 

Lard on the spot has been inactive and somewhat unsettled, 
closing quiet at 640c. for prime city, and 7c. for prime 
Western, with refined for the Continent quoted at 7@7°40c. 
The speculation in futures has been unsettled. Yesterday 
there was great activity at better prices. To-day there was 
little doing and the close was easier, sympathizing more or 
less with the course of the grain market. 

DAILY come PRIOES OF LARD FUTURES. 





Mon. Tues, Wed. Thur. Fri. 
May delivery........... eo Fi 7°08 ‘00 6°91 7°00 6°99 
June delivery... ........c. 7°30 7°24 7°14 7°06 7°15 7°15 
July d-livery ..........c. 7°45 7°37 7°28 7°19 7°29 7°28 
August delivery....... CG. 7°48 7°50 7°42 731 7°42 7°42 
September delivery ....c. 7°72 7°63 7°55 7°45 7°55 7°55 


Pork was a little depressed early in the week, but recovered 
and closed steady, though quiet; quoted at $12.@$12 50 for old 
mess, $13 75 a $14 50 for new mess, $11 50:a$12 for extra prime 
and $13 50@$15 50 for clear. Beef unchanged; extra mess, 
$8@$8 50; packet, $9 50 @$10 50; family, $11@11 50 per bbl.; 
extra India mess, $16@$18 per tierce. Beef hams have ad- 
vanced and close at $18 @$18 50 per bbl. Cut-meats have been 
dull and drooping, though a little more active to-day, closing 
quoted as follows: Pickled bellies, 5°4@61gc.; pickled should- 
ers, 47,@5c., and hams. 93g@9°gc. Smoked shoulders, 5°4\@ 
6c. and hams, 1014:@10%zc. Tallow was active, and closed 
firmer at 51gc. Stearine is quoted at 77¢@8c. in tierces, and 
oleomargarine at 73ga71¢c. Butter active at 23@28c. for 
creamery. Cheese is unsettled. 

Coffee on the spot has advanced a trifle, but trading con- 
tinues dull, closing quiet at 1814@183gc. for Rio No. 7. Mild 
grades continue fairly active at an advance. Sales to-day 
include a small lot of interior Padang from September sale at 
2414c. The speculation in Rio options has been more active, 
and prices have made a further improvement, due to small 
receipts at Rio and Santos. To-day the market opened at a 
decline, caused by European selling, but later local traders 
began buying, which caused the early decline to be fully re- 
covered. The close was firm, with sellers as follows : 

BP ee. AAT « cccceees -17°35e. | October. ........15°20c, 


ae 
May........ .....17°60c. | August .. ....17°00c. | Nuvember.... .15°30c. 
June...... wieuiea 17°45¢. | Septembver.....16 358. | December...... 15°05e. 


—showing an advance for the week of 10@30 points. 

Raw sugars were fairly active and firm at unchanged prices 
during the early portion of the week, but the close is quiet, 
though steady at 3 3-16c. for fair refining Muscovadoand 34c. 
for standard centrifugals. Refined sugars are easier at 514c. 
for crushed and 41éc. for granulated. The speculation in raw 
sugars was dull and prices show but little change, closing at 
3°52@ 3°56c. for May, 3°56 @ 3°58c. for June and 3°58@3°62c. for 


July. Molasses closes quiet; boiling grades steady at 1314 @ 
i4c, for 50 deg. test. The tea sale went off at a shade easier 
prices. 


Keutucky tobacco has been more active; the sales for the 
week amount to 450 hhds., half for export, at firm prices. 
Seed leaf in fair request, and sales for the week are 925 
cases, as follows: 350 cases 1889 crop, Pennsylvania seed, 
11144@ 1dc.; 100 cases 1889 crop, Pennsylvania Havana, 13144@ 
30c.; 150 cases 1889 crop, Wisconsin Havana, 7@1214c., 75 
cases 1889 crop, New England Havana, 16@50c.; 100 cases 
1889 crop, State Havana, 14@28c., and 150 cases sundries, 7@ 
30c.; also 600 bales Havana, 70c.@$1 15, and 75 bales Suma- 
tra, $1 85@2 90. : 

On the Metal Exchange Straits tin closes steadier, with 
sales to-day of 40 tons at 19°50c. for May, with July quoted at 
19°60c. Ingot copper remains entirely nominal. Domestic 
lead has declined, and 16 tons on the spot sold to-day at 4°15c. 
Domestic spelter is neglected. The interior iron markets report 
a better demand for nearly all descriptions, but at low prices, 
which sellers are not inclined to accept, showing, in faet, in 
some cases a disposition to advance figures. 


Refined petroleum is quoted 7:15c. in barrels, 9°20c. in cases 
and 4°60c. in bulk ; naphtha, 6°25c.; crude in barrels 6°75c. and 
in bulk 4°20c.; crude certificates closed at 69c. Spirits turpen- 
tine is decidedly higher on a better demand, and closes at 40@ 
40l¢c. Rosins are quiet and easier at $1 6714@§1 70 for strained. 
Wool is dull, but low grades are frm, ae 
at very full prices. 


ops in fair demand 


COTTON. 
FRIDAY, P. M., April 24, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams: 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 64,733 bales, 
against 71,313 bales last week and 73.413 bales the previoug 
week, making the total receipts since the 1st of Sept., 1890 
6,508,775 bales, against 5,681.049 bales for the same period o 
1889-90, showing an increase since Sept.1, 1890, of 827.726 bales, 





























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston...... 859, 1,953 1,743) 1,410, 411 663] 7,039 
OR GRiccl concen! - concen! ‘sesvcs | a en, eee 
New Orleans...| 1,893 1,002, 7,819 2,502 805, 2,100 16,122 
Re 233) 1,018 315 | 136 134, 733)| 2,569 
ee se Cs ee lena | 28 ' 28 
Savannah ...... 1,358; 2,751 836 2,011) 1,369 1,436) 9,761 
DAS siiiek: tenes! weaekel” seeeel “eenees 1,237; 1,237 
Charleston ..... 1,929; 1,664 1,936 879; 1,821 695; 8,924 
DEE, sodcead. tecbeal soedent  “eeedesl wnense 88 88 
Wilmington .... 35 81 68 10 113 4l 348 
SOO, ccccce] ccccce] costes] cceces] cccece] seceec]  encce ° 
ss 742; 1,802) 1,179 842 508 920) 5,993 
West Point... 200 704 347 103 462 373) 2,189 
SPST NG. = ccccne!] seosce] cooces] wseses] sucess 987 987 
New York...... 274 A 369 447 300; 1,840 
I i ed 1,446 R02 752 679 252 476| 4,407 
DD. 0.5 weaned @ésseel <siedecl codedel’ eenes 74 74 
Philadelph’a,&e 537 116 913 472 183, 906) 3,127 
Totalsthisweek| 9,506 12,344) 15.908) 9,413) 6,505 11,057) 64,733 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night. comrared with last year. 



































' 1890-91. | 1889-90. Slock. 
yee od % This (Since Sep | This |Since Sep 
| oem | 1,1890. | Week. |1,1889.| "99) | 7890. 

Galveston...| 7,039. 964,383) 1,898 833,151! 30,206 4,379 
El Paso,&ec.| ...... a. ele | 23,212)... Bee te é 
New Orleans.| 16,122 1,947,522 3,811 1,899,659 223,421, 85,739 
Mobile......| 2,569, 280,298 212 238,662) 26,104 8,469 
Florida ...... 28 43,211) 299) 31,898) ...... | epaagie 
Savannah...) 9,761 1,063,391, 2,157, 922,244) 37,949, 10,356 
Bruns.,&c.| 1,237, 180,266) ...... | 161,450 eras 
Charleston ..) 8,924) 478,681, 766, 316,291) 32,054 905 
P. Royal, &e 88) 809) intinichil SU lLrvwe ° 
Wilmington . 348 18 1,989) 104) 132,634 7,473 4.337 
Wash’tn,&e| ...... a... ee a ee ‘ 
Norfolk...... 5,993, 569,385 1,314) 395,491) 8,179, 11,162 
West Point.| 2,189) 327,262) 1,754) 322,839] 3,968, ...... 
NwptN.,&c| 987) 90,507) 583 55,582 538 332 
New York...| 1,840, 121,286, 1,189) 111,800) 141,153, 124,134 
Boston......| 4,407) 101,688! 1,206; 69,565 7,300 6,000. 
Baltimore. .. 74| 48,303) 2,149 87,085) 3,242) 1,667 
Phil’del’a,&c| 3,127) 48,834) 1,888) 73,904) 12,460) 12,438 
Totals. ....| 64,733 6,503,775) 19,330 5,681,049] 535,023| 269,918 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts ai— | 1891. | 1890. | 1889. | 18288. | 1887. | 1886. 

Galv’ston,&c| 7,039) 1,898| 5,015; 1,262 122| 3,170 
New Orleans) 16,122) 3,811) 9,584) 11,674 7,923) 9,874 
Mobile....... 2,569 212 839 500 106 770 
Savannah...| 9,761| 2,157) 2,645) 4,005! 2,090| 7,148 
Charl’st’n,&c| 9,012 766| 2,229) 2,209 709| 4,464 
Wilm’gt’n,&c 348 104 194 45 66 811 
Norfolk...... 5,993| 1,314| 1,546) 4,633 998! 6,367 
W’tPoint,&c| 3,176) 2,337| 5,374) 2,742 86! 2,543 
Al'others....| 10,713! 6,731! 8,779| 3,571) 2,981) 5,167 
Tot.thisweek) 64,733) 19,330) 36,205 30,641) 15,141) 40,309 
Since Sept. 1. 6508.775 5681,049 5388.928 5220,725/5122,154 5039,198 





The exports for the week ending this evening reach a total 
of 89,614 bales, of which 57,388 were to Great Britain, 12,250 


to France and 19,976 to the rest of the Continent. 


the exports for the week, and since September 1, 1890. 


Below are 





— 


| 





Week Ending April 24. |\From Sept. 1, 1890, to Apr. 24, 1892 
Exported to— Exported to— 
































Exports — : 
from— | Great | | Conti-| Total | Great Li | Oonté- 

‘Brit’n, France nent.| Week. Britain.|France) ment, | Total 
i, eines agate smcenNcei: ulk | 498,406 25,108! 102,952! 626,466 
New Orleans.. 18,882 11,279 7,223) 37,384 807,805 375,585 524,748 1,708,138 
Mob. &Penc’la ...... | eecees | coveee| seeees | 74,BO7] 22.000] ecoveeee 74,367 
Savannah.....| ......| .....: re Sr | 127,624 37,687) 415,670! 580,932 
Brunswick ....) ......| cess. arr Bee | 98,680) ...... | 23,366) 121,996 
Charleston ....! ......} see... 8,389, 3,389 135,338 16,830) 229,258) 380,926 
Wilmington...! ......] ...... ame gee | 98,532) 1,647) 63,180, 163,859 
Norfolk........ . es! Pee 7,411) 258,265 11,599 45,412) 315,276 
West Point...) 561) ...... pp 561) 129,898) ...... | $1,730) 161,123 
N’portNws,&c 855) ..... | eocees 855) 71,979, 719, .......- 72,698 
New York..... 14,956, 971 2,416 18,343, 393,487 34,496 165,155) 593,138 
Boston......... 9.761| ...... 1,151| 10,912| 172,283) ...... 6,916, 179,149 
Baltimore.....| 4,162) ...... 5,797 9,959) 59,868 13,696 75,977) 149,541 
PhiJadelp’a,&c, 800) ......| ...... 800, 20,010! ...... 1,914) 21,924 

Total.........| 57,868) 12,250) 19,976) 89,614 2,045,937 516,817 /1,686,278/5,149,088 
Total, 1880-90.' 36,498 750) 15,260) 52.505 2.677.117/470,051!1,470,867' 4,618,035 
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*,° ° @ Pe = @ 4 
In addition to above exports, our telegrams to-night also | #| Ze oma o mA ount « ome n> n® 
ive us the following amounts of cotton on shipboard, not | $| $8} 5222 See o7e8 ores ores Ovee iS 
d Ww dd simil fi f al Sani 2934 2932 2925 2992 2°90 BOOS ty 3 
eared, at the ports named. e add similar figures for|2i/a5|/5¢2" 5972 53272 fees O25 2925| SHF 
New York, which are prepared for our special use by Messrs. | 3|52|"cS> Baa BoS2 Ros Rose Ross| SIX 
Oarey, Yale & Lambert, 24 Beaver Street. wm) es]: 25 5 b> ess at ety == > S. KS 
SEL; Or 1 Bre Bb PAPE SP RSS + ae . 
On Shipboard, not cleared—for = 44]: @: - | me 5 Bin (Bit I es 71 BS 
April 24 u— | Great | | Other | Coast “Stock s(33i:2:' :2i BS igi sit PREP EB el” 
reat | er | Coast- ock, & Ae RRS Ch ee eee eee 
Britain. he TANCE.’ Foreign| wise, | Total. SLM]: S: sa. ¢ ae rs gs ; a : =: 
— - a0 ao a 9 6) ao ao Soy 
New Orleans...| 20,019) 7,008) 4,298 725 | 32,050; 191,371) & . 4.4 3S 44 = : : S 
Galveston.....| 9,709} None.| None.| 2,211| 11,920] ig2g6|3| S1FSee See Fees FEES FEES alah) S38 
Savannah.....| None.| None.| 7,300; 1,200 8,500 29,44 ES! S| 2ZeSs Sere geNS Bors Bens Sea nes 
Charleston .. . 4,700 | None. 12,000! None.| 16,700 15,354] em] SISeoSE TeoSl BoSE SyFtE BeoeSE 7,88 sek 
Mobiie......... None. | None one.| None.| None. 26,104; S| S|° 3S2 Fes? “ES “GE ° SS eo | ss° 
Norfolk.... .... 2,800 | None. | None. 500} 3,300 879 | © Nn tS to 4 S = : 
New York...... 7,800 5 2,550 | None.}; 10,400; 130,753 > > > > > > 
Other ports.... 8,000} None.| 3,000; None.; 11,000 24,957 | = >> a ate a ie ie be es eis 
| ance mse} | | ot @2 2 o' &€ o' Sf a! BR GB a! Sly 
Total 1891...| 53,028 | 7,058 /29,148| 4,636) 93,870; 441,153/—/)%=)7 9 : Te:: Pe:: Pea: To: Por: /3 
| | Flas['8.' Ter: Ter: bey: feo bers ty 
Total 1890... 19,823, 1,878 | 20,348 | 3,749 | 45,803} 224,115] S]7%S) 2eSw Bi | Bi | Smow wmmow wm); | |! 
Total 1889...| 29,991 | 2,403 | 27,139 11,162| 70,695! 374,648 Qa- Se 2 ce" Gee © 
The speculation in cotton for future delivery at this market | » © GO A a0 = a a0 A on & a a0 PB wa A 
° ° ° J of fF aur ® oar fF Or FC an cf aan ® 
has been quite active for the week under review, and prices | 3/ 4 td ron: een ree 1 ee 
have fluctuated more widely than for several weeks past. The | | mit, noe nate eine, oh meee eae e 
opening on Saturday was quite depressed, and on Monday} °} SF] aR SSSR SASH TASH AAS AASa 
2 = . - Oe 1 OO WwW Ou - 9S - Kr DS OO DW 
there was a semi-panic, under which prices rapidly declined. 
7 —~ Qo a > Qo Go > woo F > fo ole 2) F wm 4 
The relatively | t of th th d weather | ; 1 3 3d S Ad S Sd Ss dd S Sh 8 
e relatively large movement of the crop, the good weather |®| | a3 8 39.8 S_3 Su 8 ges SS Sf 
° ° _ — oe Ne — pa oro 
throughout the whole South, and the depression in the mar-| = Fo a 1s: [| OF: [Ors Ten: Tew: joe: | 
0 2 g 
kets of Liverpool and Manchester, all united to discourage S15 2 10 S a a0 a S a op oc & oo mnSn wasn wnnonw!™ 
o . ; Sl Slama 395% ASSN SE5R BESSR GATS 
operators for the rise, and they threw over their holdings Et Oo oO He a Oo UM 6 SK FS SN G 
with much energy. The market @n Tuesday opened ata] _ wo F wm F am & ww F aw F wm & & 
slight decline, but there was a quick rally and thena smart] =| =|4% 3 ¢4.2 1.2 ASog 2 8 2a 3]. | > 
advance, It appeared that one or two leading commission| 8} "S| fSs: fss: Fes: Fss: Tes: TSe: | 2/8 
houses had advised their customers to cover their contracts,| 2/22) .o2xn cnSo xnotwn woxtn aaokn wabalS|% 
and this was done very freely ; not only this, but there was a] S| S|) add wmaodm BOS AASA GSS AASA hy 
good deal of buying for the rise. August contracts quickly ee eR ee. em y 
rose from 8°68c, to 8*84c., and the rest of the market |» wo FF mwa a A oa F wo PF wm & S 
moved in sympathy; but part of the advance was lost| 3| $/4%u5 2805 S205 $8un5 eco SB.05| By 
in the last hour, Wednesday's market was nearly a repetition| #|gP| 185: lef: Jem: ef: leg: lem 13 
of Tuesday's, except that a further advance of ten points} $} *S| xeSm | Bx weHSn cmon aDonD nmol! Ss - 
was better sustained. Thursday’s market opened at a sharp} | °|%2°S “2°2 SS°S2 FR2°A ANN SSR lg 
decline, under sales to realize, due to depression in the Liver- ee a ae > > > >I. | mm 
. . . . [9 2) ee) 
pool market, but it fully recovered on the indications of a | ,, ae 2 oe 4 oh 2 as 2 23 tee alae 
material reduction in receipts at the ports and renewed | 2) a#/NI7% Sar ONE NE Gel BRS) 
manipulation in the “bull” interest, The market to-day had| S| az} ' 8° | Sit [Sas 198g leg: let: |g) & 
a buoyant opening, in response to a sharp advance in Liver | $|"2| 22S 2VSS SHSw HwHSw psp wweris 
pool, and the best prices of the morning were about 30 points Po wre tee wo we tom was al |S 
above the lowest figures of Tuesday ; but free selling to real- oo F wm © we & ww & aw & aw & au 
ize caused not only the loss of the early advance but a slight | 2S 2 €@ FS EH FS HI FS 1X SF FH SIS\ gq 
decline from yesterday’s final figures. Cotton on the spot| 3; ®Sjj'§Ss: Ts: Tew fee: Tee: TS :]}3/3 
declined 1-16c. on Monday, and remained quiet and unchanged, | 3| 8] ,,2, woxSo wcnzw wvnewn wadan wasn! & Ss 
middling uplands closing at 87%c. S| S1aSSd SSSR S55R BHOw HOD DOOD)” | B 
The total sales for forward delivery for the week are 767,200 | . ew i . e. ™ 
bales. For immediate delivery the total sales foot up this week wa FF wm F wm F wm F wom F am & % 2 
1,158 bales, including —— for export, 1,158 for consumption, | 5] ./¢2 5 2&5 SPS Sa S 22 5 25 S/$/ 8 
— for speculation, and —— in transit. Of the above -—— bales| F| 32) |e: [eg jes: teh: fef: tes: [J 
were to arrive. The following are the official quotations for|$|~3! nxn2n naSn nado wanda xnodn wnsn] |= 
each day of the past week—April 18 to April 24. S] Sl) ess SOR ESOS RES AV OH HEOHR| HF 5 
UPLANDS. | Sat. | Mon Tues| Wed) Th. | Fri wo F wm F wm 5 wm 2 wm & wm Bly, t 
SS S @® e ® € ® ) ® ® ce 2 ® 
EES: ®lb.! 654¢| 64 | 64 | 64 | 64 | 6M S wo wo RS 7 Cx" ie ie iy S| 9 
Strict Ordinary................. | 6% | Gllyg! Gllyg! 6llyg) Bllyg) Gllig | | Sp | 92: | ss: | OS: | oF. bas | se 3 ke 
SE CIPENOET, 0.00 ccecece coves | 753 | 7% | 7916! 7%6 | 76 | 716 | S| S| emSwm wwSm COSH ZHSH HHSN BOSH] FT] y 
Strict Good Ordinary........... | 8 7loyg) Tld1¢ 71346 T1516) 7lbe | SF} Sl SSS6 SESS SESS DSESH ADOD SSH] 7] > 
sow Middiing HN ETM: | 83g | 854g | 8516 | 8d4¢ 8516 | gg wea ~ OD = eo ‘ i : ._ 
ct Low Middling............ | 8 Sli il 11 1 ll — > 
Middling........... echcneene | Ble 46 873 7614 S76" 76° 5751° _ a. 2 an a an 4 aa. 2 an. oe ate 
Good Middling.- 22.2.2 .t. 222222: | 9114g 95g | 95g | 958 | 9% | 9% Jol a( SS_9 FEF SELF SG Sune FS 4] 8 
esriet Good Middling PAE: 10146 10 107 10 10 10 2 bt | oF: | SZ: | 8S: | eS: | 8S: | oS: s 
DG PAP. ..-.0--eereeeeeeee 1015;¢ 107 (107% 107% 107% 10% | S| SS! cose coSm eeSo waSxn wnen xnsnl 3 
pein eneenns seknonenenonts tus 11744 113g 1133 1138 (11383 11% |S] S| 26E6 4665 6656 SSH DSSS 6555] 
GULF. | Sat. Mon Tues|Wed| Th. Fri. _ ~ to £ -_ t =) = 3b S C2 ot 
! ren | oor wer os 2 29 2 FS 2 FO 2 OF 4 Ff) 64S 
Ordinary.......... ietemntiidiad Wib. 63% —§ Gllyeg) Gllyg! Gllig) Gllyg! Gllig 6! 3 $6 8 KS © €60 &®2 6H ®@ S eis 
Strict Ordinary ....... .cccccccs- | 716 71g. 7g" 71g °° 71g\° 71g ay} Ce > ae 1s y ls , Pom: rot ‘9: "1s 
Good Ordinary.....---.......... 1 8e/8 | 8 8 . . cliente, '*_' a, — ae 
Strict Good Ordinary........... | 871g 833 | 83, 833 8 3g 8 3g e|lsiec,: ©,S06 SOSSS OCBWSH BOSE C,: a 
Low Middling................00. | 813g, 8% | 8% | 8% | 8% | 8% |S] SIdl> BeISS 2255 $355 3355 S!: 
Strict Low Middling............ 931g 91g | 91g | 9g | Oig | Ole = eM eee ee 
I ccesiiadiiinrnis noha | 933° | 951g | 954g | 951g | 931g | 916 > > > > > > 
I ic inccnnnnunates 101g 10ljg 101yg 10l;g 101jg 10114 hi @ 44 2 44-2.49 2.40 2.04. 3be 
Strict Good Middling........... 10142 107%1g 10746 107;— 107% je 10716 : ~~ mg rm. . ry Fis 
Middling Fair................... 1133 115:g |115j¢ |1154g 1ldsg Lidig |? |i: | 1S] LS) LS e Le: ¢5 O35 Te 
MGR stbesede sconces sasceseees 117% 1113¢g 1113;g/11151q 1113y9)111346 sas 7 rE mE TE mE , i > 
STAINED. | Sat, | Mon|Tues|Wed| Th. | Fri. | | 
a ~aeae te~aeeee Seed Geek aes Oe * Includes sales in September, L890, for September, 228,300; Septem, 
ey veces ceeeee B 1b. 6'16 6 6 | 6 | 6 | 6 ber-October, for October, 349,300; September-November, for November- 
ct Good Ordinary........... Gllig| 653 | 653 | 653 | 653 | 653 | 382.700; September-December, for December, 947,300; September, 
Low Middl %16| 7 7g | 7g | 7h 
W MICGIING. 2... 2cee- ee eeenee 791e@ | Te Tle | re) r | 4 January, for January, 2,260,800; September-February, for February- 
Middling......-....-..----. ---.-- 833 | 8516 | 8519 | 881q | B5iq | 846 1,589,100; September-March, for March, 2,447,600. 





MARKET AND SALES. 


















































SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
LOSED. Ex- | Con- | Spec- Tran- Futures. 
port. (sump. Ultn) sit. | Total. 
see-| 140} ....| ....| 140] 54,200 
wee-| 283) ....] ....| 283] 117,000 
.e-| 190) ....| .--.| 190] 144,500 
w.e-| 263) ....| ....| 263] 147,600 
wee-| 129] ....| ....| 129] 164,800 
w.--| 152| ....| c...| 151] 139,100 
...-| 1,158] ....| ....| 1,158] 767,200 
THE SALES AND PRICES OF FUTURES are shown by the 


following comprehensive table: 










































































The following exchanges have been made during the week: 
‘07 pd. to exch. 300 May for June. | Even 200 Aug. for Sept. 
-08 pd. to exch. 100 May for June. | ‘17 pd. to exch. 500 June for Aug. 
-O8 pd. te exch. 100 June for July. | ‘27 pd. to exch. 1,000 May for Aug, 
-13 pd. to exch. 300 Aug. for Jan. | ‘09 pd. to exch. 1,900 May for June. 
‘17 pd. to exch. 100 May for July. | °18 pd. to exch. 1,500 June for Aug. 
-18 pd. to exch. 100 May for July. | ‘06 pd. te exch. 100 Aug. for Dec. 
-07 pd. to exch. 100 July for Aug. | Even. 500 Sept. for Aug. , 
-07 pd. to exch. 700 Novy. for Jan. - 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Apr. 24), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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1,146°000 1,111,000 889,000 828,000 
®tock at Liverpool......bales. 1,180, ,ill, ’ ’ 
Stock at London............... | 17,000 ” 12,000 12,000 21,000 
-Total Great Britain stock. 1,197,000 1,123,000 901,000 849,00 
Stock at Hamburg............. ,000 4,200 2,400 3,000 
Stock at Bremen...........-... 163,000 124,000 37,400 44,900 
Stock at Amsterdam.... ..... > 9,000 7,000 16,000 18,000 
Stock at Rotterdam.......... > 400 300 400 400 
Stock at Antwerp.............. 8,000 5,000 12,000 700 
Dt sone sechensece 232,000 192,000 122,000 184,000 
Stock at Marseilles...... —— 7,000 4,000 5,000 3,00C 
Stock at Barcelona............ 125,000 94,000 81,000 66,0¢ 
Stock at Genoa..... o acuedsous 11,6000 5,000 17,000 6,000 
Stock at Trieste ........ .....6- 18,000 3,000 10,000 7,000 
Total Continental stocks...... 587,400 438,500 303,200 333,000 
Total European stocks.. .. 1,784,400 1,561,500 1,204,200 1,182,00¢ 
India cotton afloatforEurope. 240,000 328,000 260,000 197,000 
Amer. cott’nafloatforEurope. 318,000 182,000 215,000 239,0( 
Egypt,Brazil,&c.,afitforE’r’pe 36,000 19,000 17,000 54,00 
Stock in United States ports.. 535,023 269,918 445,343 532,473 
Stock in U. 8.interior towns.. 216.300 73,994 71,227 188,775 
United States exports to-day. 14,634 13,712 18,474 13,203 
Total visible supply eaguadt 3,144,357 2,448,124 2,231,244 2,406,451 
Of the above. thetotals of American and other descriptions areas follows: 
American— 
Liverpoo!] stock........- bales. 931,000 840,000 692,000 608,000 
Continental stocks............. 464,000 344,000 193,000 215,000 
American afloat for Europe... 318,000 182,000 215,000 239,000 
United States stock............ 35,023 269,918 445,343 532,473 
United Statesinteriorstocks.. 216,300 73,994 71,227 18£,775 
United States exports to-day. 14,634 13,712 18,474 13,20°% 
Total American............ 2,478,957 1,723,624 1,635,044 1,796,451 
Liverpool stock................ 249,000 271,000 197,000 220,000 
lille ERR 17,000 12,000 12,000 £21,000 
Continental stocks ............ 123,400 4,500 110,200 118,000 
India afloat for Europe........ 210,000 328,000 260,000 197,000 
Egypt, Brazil, &c.,afloat...... 36,000 19,000 17,000 
Total East India, &c....... 665,400 724,500 596,200 610,000 
fotal American............ 2,478,957 1,723,624 1,635,044 1,796,451 
Total visible supply....... 3,144,357 2,448,124 2,231,244 2,406,451 
Price Mid. Upl., Liverpool.... 4%d. 67, ed. 6d. 538d. 
Price Mid. Upl., New York.... 87g¢c. ll%ec. 10°5;gc. 913) ¢¢. 


{a The imports into Continental ports this week have been 
108,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 696,233 bales as compared with the same date 
of 1890, an increase of 913,113 bales as compared with the 
corresponding date of 1889 and an increase of 737,906 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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¢t This year’s figures estimated. 


The above totals show that the old interior stocks have 
decreased during the week 8,591 bales, and are to-night 142,306 
bales more than at the same period last year. The receipts at 
the same towns have been 9,680 bales more than the same 
week last year, and since ~y 1 the receipts at all the towns 
are 531.248 bales more than for the same time in 1889-90, 


a 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give coins quotations of middling cotton at South- 














ern and other principal cotton markets for each day of the week; 
Week —_— CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 24. | ‘Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 8% 8ilig 85g 8916 87126 8916 
New Orleans 8916 871¢@ 8716 ST1¢ 8714 8716 
Mobile......| 81 81g 8716 8 3g 8 3g 833 
Savannah... 83, 8318 81g 81g 81, 81g 
Charleston. .| 85s@% | 890% | 820% | 8iga% | Sloa%s | Slgaty 
Wilmington.) 858 83g 8 3g 83g 83 83g 
Norfolk......| 858 85g 81g 81g 81g 81g 
Boston ......| 8l%1¢ 8l51¢ 87, 87, 87, 87 
Baltimore...| 9 87 87, 87 87% 87% 
Philadelphia; 9% 91g 938 938 93, 93g 
Augusta....| 853 85g 85g 85g 85g 853 
Memphis.... 8916 8916 8lo 81g 81g Bly 
8t. Louls..., 8%16 8% 16 8916 81g 81g 81g 
Cincinnati .. 91g 9 9 9 9 9 
Louisville. .. 9 9 9 9 9 9 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 89,¢ | Little Rock .... 814 | Raleigh ........ 8144@ly 
Columbus, Ga. 8's | Montgomery. . a aa — 
Columbus,Miss 818 | Nashville ...... 85g | Selma ......... 

Eufaula........ 81g | Natchez... .... 814 | Shreveport.... 77 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 


























Week Receipts at the Perts. |St’k at Interior Towns.| Rec’pts from Plant'ns, 
Hndino— | ‘yes9. | 1890. { 1891. | 1889. | 1890. | 1891. | 1889. | 1890. | 1891. 
Mch. 20. ...| $4,273 38,547) 92,675 195,628 154,459 321,139| 64,631) 17,357, 69,766 
_ 51,573) 41,065) 100,803 | 175,633 128,127 296,153) 31,578, 14,763) 75,817 
Apr. 8..... 46,500, 34,37, 94,109) 148,217 119,026 277,116 19,084! 25,246) 75,072 
_— 40,407) 23,570 73,413) 128,779) 99,005|255,024| 20,969, 3,549/ 51,821 
© OD aati 38,922) 20,981) 71,313/102,888 90,252/242,241| 13,081) 12,228) 59,030 
-_ 86,205] 19,830' 64.733| 81,090) 80,082|232,335! 14.407| 9,161| 54,827 

















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,727,497 bales; in 
1889-90 were 5,748,688 bales; in 1888-89 were 5,454,643 bales. 

2.—That, although the receipts at the outports the past week 
were 64,733 bales, the actual movement from plantations was 
only 54,327 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
ns oe —[ week were 9,161 bales and for 1889 they were 

, ales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending April 24 
and since Sept. 1 in the last two years are as follows: 

































































1890-91. |: 1889-90. 
April 24. . | . 
Week. cars. | Week. dank. 
Shipped— - | 
EE TE 5,448 528,898 8,429 507,924 
TTL senses 3,848 277,919 2,537) 303,908 
ELT TR | 84,772 206 58,679 
Via Evansville.................. 150, 26,696 296; 20,65% 
Vie EMUIOVENS..... coccce secccces 2,011. 193,600 1,583 114,744 
TE I 2,337, 167,961 1,570 205,085 
Via other routes, &c ............ 1,468 137,015 903: 155,04% 
Total gross overland..........  15,26211,416,861 15,524/1,366,041 
Deduet shipments— | | 
Overland to N. Y., Boston, &c... 9,448 320,611 6,043) 342,354 
Retween interior towns ........ 763 107,374 87 52,857 
Inland, &c., from South ........ 1,159 88,406 2,268) 105,781 
Total to be deducted.......... | 11,370, 516,391 8,398) 500,092 
Leaving total net overland*..| 3,892) 900,470 7,126) 865,049 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,892 bales, against 7,126 bales for thesame 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 35,421 bales. 




















| 1890-91. | 1889-90, 
In Sight and Spinners’ 
Takings. Since | Since 

Week. | gent. 1.| Week. | Sept. 1. 
Receipts at ports to April 24.....' 64,733/6,508,775 19,330 5,681,049 
Net overland to April 24 ......... | .892| 900,470 7,126 865,049 
Southern consumption to Apr.24 9,000) 448,000 8,000 412,000 
Total marketed ............... | 77,625|7,857,245 34,456 6,958,098 
Interior stocks in excess..... .... * 10,406 218,722 * 10,169 67,639 

Came into sight during week. 67,219] ........ CC!) ee 
Totalin sight April 24....... 9 ...... 8,075,967, aecees |7,025,737 
North’n spinners tak’ ga to Apr.24 nmol 1.740.716)  ...2-- 1,670,299 








* Loss in stock during week. : 
It will be seen by the above that there has come into sight 
during the week 67,219 bales, against 24,287 bales for the 





same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 1,050,230 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices | 
to us from the South to-night indicate that the weather has ' 
on the whole been favorable during the week. Rain has —— 

to 86. . 
tation has been heavy but beneficial. The Mississippi River is | 


fallen in most districts, and in portions of Texas the precipi- 


Madison, Florida.—We have had rain, one shower during 
the week, the rainfall reaching thirty-five hundredths of an 
inch. The thermometer has averaged 73, ranging from 60 


Columbus, Georgia.—There has been no rain all the week, 


now receding rapidly. Planting is progressing well and at , The thermometer has ranged from 64 to 84, averaging 75. 


some points the seed is coming up. 

Galveston, Texas.—We have had showers on four days of 
the week, the rainfall reaching one inch and fifty-nine hun- 
dredths. The thermometer has ranged from 62 to 76, averag- 


ing 69. 

Palestine, Texas.—It has rained tremendously on five days 
of the week—very beneficial but stopping work. The rain- 
fall reached five inches and thirty hundredths. Average ther- 
mometer 68, highest 82, lowest 54. 

Huntsville, Texas.—We have had good rain on four days of 
the week, the rainfall reaching two inches and seventy-five 
hundredths. Agriculture is prospering. The thermometer 
has averaged 68, the highest being 82 and the lowest 55. 

Dallas, Texas.—There has been welcome rain on four days 
of the week, and it was general throughout North Texas. 
The precipitation reached three inches and forty-two hun- 
— The thermometer has averaged 68, ranging from 53 
to 83. 

San Antonio, Texas.—We have had good showers on five 
days of the week, the rainfall reaching two inches and sixty- 
six hundredths. Crop prospects are excellent. The ther- 
mometer has ranged from 52 to 78, averaging 65. 

Luling, Texas.—There has been heavy but beneficial rain on 
three days of the week, the precipitation reaching two inches 
and eight hundredths. Crop prospects are very fine. Average 
thermometer 66, highest 83, lowest 48. 

Brenham, Texas.—There have been tremendous rains on five 
days of the week, and streams are generally out of their banks. 
But no great damage done as yet. The rainfall reached 
four inches and twenty-one hundredths. The thermometer 
has ranged from 57 to 82, averaging 70. 

Cuero, Texas.—The outlook is splendid; there is a large in- 
crease in cotton acreage. We have had three days of fine rain 
during the week, and the rainfall was one inch and sixty-five 
hundredths. The thermometer has averaged 68, the highest 
being 80 and the lowest 56. 

Columbia, Texas.—We have had showers on two days of 
the week, the rainfall reaching fifty-seven hundredths of an 
a The thermometer has averaged 72, ranging from 61 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—It has rained on four days of the 
week, the rainfall reaching two inches and forty-five hun- 
dredths. The thermometer has averaged 62, the highest being 
$2 and the lowest 42, 

New Orleans, Louisiana.—There has been rain on one day 
of the week, to the extent of eighteen hundredths of an inch. 
The thermometer has averaged 72, 

Shreveport, Louisiana.—There has been rain on each day 
of the week, to the extent of two inches and twenty-three 
hundredths in all. The thermometer has ranged from 58 
to 79, averaging 68. 

Columbus, Mississippi.—Rain has fallen on two days of the 
week, the precipitation reaching seventy-one hundredths of 
an inch. The thermometer has averaged 70, the highest 
being 86 and the lowest 56. 

Leland, Mississippi.—Rainfall for the week one inch and 
seventy-two hundredths. Average thermometer 71°7, high- 
est 88 and lowest 62. 

Helena, Arkansas.—Crops are late but in good condition. 
There has been beneficial rain on three days of the week, the 
rainfall reaching one inch and seventy-five hundredths. The 
river has receded eighteen inches from the highest point, hav- 
ing fallen two inches within the past twenty-four hours. The 
thermometer has ranged from 56 to 82, averaging 67. 

Inttle Rock, Arkansas.—The weather has been mainly 
clear and pleasant, with a rainfall of eighty-eight hundredths 
of an inch during the week, and planting interests are mik- 
ing favorable progress. The thermometer has averaged 70, 
ranging from 57 to 83. : 

Memphis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching one inch and seven hundredths. 
The weather is now clear and warm. Planting has been 
somewhat delayed by buffalo gnats preventing stock from 
working. The river is eight-tenths of a foot below danger 
line, and falling. Average thermemeter 72, highest 86 and 
lowest 48. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has rained on one day of the week, 
the precipitation reaching forty-seven hundredths of an inch. 
The weather has been excellent and planting is about com- 
pleted except on lately-overflowed bottoms. Crops are devel- 
oping promisingly. The thermometer has averaged 72, 
ranging from 62 to 82. 

Montgomery, Alabama.—The weather has been fine during 
the week, with rain on one day, the precipitation reaching 
forty-five hundredths of an inch. Planting is progressing 
well, and cotton is coming up nicely. The thermometer has 
ranged from 62 to 86, averaging 74. 

Selma, Alabama.—It has rained on one day of the week to 
the extent of thirty hundredths of an inch, Average ther- 
mometer 70, highest 82 and lowest 59. 

Auburn, Alabama.—The week’s precipitation has been 


ninety hundredths of aninch. The thermometer has averaged | 


70°8, the highest being 83 and the lowest 61. 








Savannah, Georgia.—We have had rain on one day to the 
extent of thirty-seven hundredths of an inch, and the remain- 
der of the week has been pleasant. Average thermometer 
69, highest 79, lowest 59. 

Augusta, Georgia.—The weather has been clear and pleasant 
during the week, with light rain on one day, the precipitation 
reaching two hundredths of an inch. The thermometer has 
averaged 73, the highest being 90 and the lowest 59. 

Charleston, South Carolina.—There has been no rain all 
- — The thermometer has averaged 70, ranging from 

to 76. 

Stateburg, South Carolina.—Cotton planting is progressing 
rapidly and some seed is coming up. There has been no rain 
all the week. The thermometer has ranged from 58 to 83, 
averaging 70. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock April 23, 1891 and April 24, 1890. 

















Apr. 23, ’91.' Apr. 24, ’90. 
Feet. Feet. 
New Orleans......... Above low-water mark. 15°5 15°2 
Memphis............. Above low-water mark. 32°6 28°7 
aie Above low-water mark. 12°3 18°3 
Shreveport........... Above low-water mark. 15°4 28°4 
Vicksburg............ Above low-water mark. 47°3 49°0 





"NOTE.—Reports are made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The viewing 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 23. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






















































































































































































Shipments this week. | Shipments since Jan. 1. Receipls. 
Year, Great | Conti- | Great | Conti- This Since 
|Brit’n. nent. Total. | Britain) nent, | Total. | Week.| Jan.1. 
1891) 2,000 46,000 48,000, 59,000/495,000 554,000 68,000 1,177,000 
1890 13,000|59,000 72,000/210,000'607,000| 817,000 96,000/1,219,000 
1889 18,000|26,000 44,000/241,000 564,000) 805,000/69,000|1,149,000 
1888) 1,000!25,000| 26,000! 122,000/356,000|} 478,000\67,000) 862,000 
Shipments for the week. | Shipments sence January 1. 
Buttain.| nent, | Total. | Britain, Continent.) Total. 
Calcutta— 
1891...... 2,000 2,000 4, 18,000} 34,000! 52,000 
Siciedl uheens | 7,000| 7,000} 20,000} 56,000} 76,000 
Madras— 
1891...... 1,000, ...... 1,000 4,000 2,000 6,000 
ie ie a | 1,000! 1,000 5,000 5,000; 10,000 
All others— | : 
1891...... 2,000, ...... 2,000 15,000} 10,000! 25,000 
1890......|  -.--+- mt 13,000} 16,000; 29,000 
Total all— | 
1891...... 5,000; 2,000; 7,000! 37,000! 46,000; 83,000 
1890......! -ceeee | g'000! 8,000! 38,000! 77,000! 115,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1891. | 1890. 1889. 
Shipments a 
toall Europe | This Since This Since This Since 
fSrom— week. | Jan. 1. week. | Jan.1. week. | Jan. 1 
Bombay. ...... 48,000 554,000) 72,000 817,000) 44,000] 805,000 
All other ports. 7,000, 83,000, 8,000, 115,000; 3,000; 109,000 
Total.. .... 55,000. 637,000! 80,000! 932,000! 47,000} 914,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 


























| 
emer ypt, 1890-91. | | 1889-90. || 1888-89. 
Receipts (cantars*).... | | | 
This week.... 16,000 || 10,000 6,000 
Since Sept. 1. 3,971,000 | 3,122,000 | 2,710,000 
This | Since || This | Since || This | Since 
| week, | Sept. 1.|| week, |Sept. 1. | week. |Sept. 1. 
Exports (bales)— | | | | | 
To Liverpool ........ | 2,000 267,000 | 1,000 245,000 | 1,000/216,000 
To Continent. .......| 8,000 191,000 1,000 141,000 4,000 139,000 ° 
Total Europe. .....|10,000 458,000 | 2,000'386,000)| 5,000/355,000 

















* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady for shirtings. The demand for both home trade and 
foreign markets is improving. We give the prices for to-day 
below, and leave those for previous weeks of this and last 
year for comparison: 





























1891. 1890. 
32s Cop. 814 lbs. tid. | 32s Cop. 814 lbs. = 
Twist. Shirtings. Uplds Twist. Shirtings. | Uplds 
d. s. d. 8s. ad da. ,;d da js. dad. 3s. d.;j 4. 
.20 733 @7 511 @611 | 415,¢'85;e@811,g) Nominal. 648 
“ 27/733 @7% (511 @611 | 478 (853¢@811;./\6 2 @7 3 | 6s 
Apr. 3 733 @7% 511 @611 | 478 [85,¢9811;..6 2 @7 3 | 6% 
* 10733 @7% [511 @G61L | 415,:/'85,g@8111,6 2 @7 3 | 64s 
“ 17,738 @7% (511 @G611 | 4131¢/85;2M811,.}6 3 @7 3 | Big 
“ 24:75;,.@711195 11 @611 | 4% [833 O8% [6 314407 39 676 
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EUROPEAN COTTON CONSUMPTION FOR APRIL.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to Aprili. The revised totals for last year have also 
been received and we give them for comparison, The spinners’ 
takings in actual bales and pounds have been as follows: 























October 1 to April 1. Great Britain.| Oontinent. Total. 
For 1890-91. 
Takings by spinners...bales 2,046,000 2,313,000 4,359,000 
Average weight of bales.lbs 480 468 473°6 
Takings in pounds .......... 982,080,000 1,082,484,000 2,064,564,000 
For 1889-90. 
Takings by spinners...bales 1,873,000 2,120,0C0 3,993,000 
Average weight of bales. lbs. 473 457 464°5 
Takings in pounds............ 886,298,000) 968,954,000 1,855,252,000 





According to the above, the average weight of the deliveries 
in Great Britain is 480 pounds per bale this season, against 
473 pounds during the same time last season. The Continental 
deliveries average 463 pounds, against 457 pounds last year, 
and for the whole of Europe the deliveries average 473°6 
pounds, against 464°5 pounds. Our dispatch also gives the full 
movement for this year and last year in bales of 400 pounds, 

















































































































Oct. 1 to April 1. 1890 91. 1889-90. 
Bales of 400 lbs. each, a 
000s omitted. Great | Conti- | Total. || Great | Conti | Total. 
Britain. nent. Britain. nent. | 
Spinners’ stock Oct 1.) 77, | 167, | 244, || 55, | 181, | 236, 
Takings in October...| 321, 205, 526, | 283, 180, 463, 
Total supply......| 398, | 372, | 770, || 338, | 361, | 699, 
Consump. Oct., 4 wks.| 336, | 348, | 684, || 292, | 320, | 612, 
} aeaiee I 
Spinners’ stock Nov.1 62, 24, 86, | 46, 41, 87, 
Takingsin November. 389, 379, 768, | 398, 340, 738, 
Total supply...... 451, 403, 854, || 444, 381... | 825. 
Consump. Nov.,4wks.| 336, 348, 684, | 308, 320, 628. 
Spinners’ stock Dec. 1} 115, 55, | 170, || 136, 61, | 197, 
Takings in December.| 509, | 659, 1,168, | 442, | 518, | 960, 
Total supply...... 624, | 714, |1,338, 578, | 579, (1.157, 
Consump. Dec.,5 wks.) 420, | 435, | 855, || 385, | 400, | 795, 
Spinners’ stock Jan.1) 204, | 279, | 4&3, 193, | 179, | 372, 
Takingsin January..| 463, | 514, 977, 402, 506, | 908, 
Total supply...... 667, | 793, |1,460, | 595, | 685, 1,280, 
Consump. Jan.,4wks.| 336, 348, 684, 316, 332, | 648, 
Spinners’ stock Feb.1| 331, | 445, | 776, | 2.9, | 353, | 632, 
Takings in February.| 362, 449, | 811, || 323, 454, igh 
Total supply...... 693, | 894, 1,587, | 602, | 807, /1,409, 
Consump. Feb.,4.wks.| 336, | 348, | 684, | 316, | 332, | 648, 
Spinners’ stock Mch.1) 357, 546, | 903, || 286, | 475, 76l, 
Takings in March..... 411, | 500, 911, || 383, 424, 807; 
Total supply...... 768, 1,046, |1,814, | 669, | 899, |1,568, 
Censump. Mar.,5 wks) 420, 435, 855, || 395, 415, 810, 
Spinners’ stock Apr.1} 348, | 611, | 959, || 274, | 484, | 758 
’ 








The comparison with last year is made more striking by 
bringing together the above totals and adding the averaze 
weekly consumption up to this time for the two years. 






































Oct. 1 to April 1. 1890-91. 1889-90. 
Bales of 400 lbs. each. 
a cunttied Great | Conti- Total Great | Conli- Total. 
: Britain| nent. * | Britain| nent. _ 
Spinners’ stock Oct.1| 77.|  167.| 244, 55.| 181, 236. 
Takings to April ]....| 2,455. | 2,706, | 5,161, | 2,231, | 2,422, 4,653, 
Supply.............-. 2,532, | 2,873, | 5,405, || 2.286, | 2,603, 4,839, 
Consumpti’n 26 weeks! 2,184, | 2,262, | 4,446, | 2,012, | 2,119, 4,131, 
Spinners’ stock Apr.1/ 348, 611,| 959, | 274,| 484. 758, 
Weekly Consumption, | rn 
00s omitted. | 
In October......... 84,0 | 87,0 | 171,0 *:6,0 | 80,0 | 156,0 
In November. ..... 84,0 | 87,0 | 171,0 | 77,0 | 80,0 157,¢6 
In December........ 84,0 | 87,0 | 171,0 | 77,0 80,0 157,0 
In January ........ 84,0 87,0 | 171,0 79,0 | 83,0  162,0 
In February ....... 84,0 | 87,0 | 171,0 | 79,0 | 83,0 162,0 
In March..... ...... 84.0 | 87,0 | 161,0 | 79,0 | 83,0 162.0 











* Average as given by Mr. Ellison; deduction made from month’s total 
on account of stoppage of spindles. 

The foregoing shows that the weekly consumption in 
Europe is 171,000 bales of 400 pounds each, against 162,000 
bales of the same weight at the corresponding time last 
year. The total spinners’ stocks in Great Britain and on the 
Continent have increased 56,000 bales during the month, and 
are now 201,000 bales in excess of the same date last year. 


East INDIA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, March 28: 


In the up country markets the Holi-holidays kept back supplies, and 
a falJing off in the arrivals as compared with last week is visible. The 
weather continues cloudy and almost every district apprehends rain. 
In the Oomra districts hand ginning is still progressing, but most of the 
ginning factories will step work at the end of the morth. The Broach 
crop is . rapid y marketed, there being emall stocks only in the 
villages. Bhownuggur and Dhollera markets are getting fair y large 
supplies, and the quality is satisfactory. 





JUTE Butts, Baaaine, &c.—A slight improvement in the 
demand for jute bagging for current delivery is to be noted, 
Dealings, however, have been in small parcels and at un. 
changed prices. There has been more call for bagging for 
future delivery, and some orders have been placed. Quota- 
tions to-night are 53¢c. for 134 lbs., 6!4c. for 2 lbs. and 63{¢, 
for standard grades, Jute butts have been dull and are quoted 
at 1°15c. for paper grades and 1%4c, for bagging quality. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
74,881 bales. So faras the Southern ports are concerned, thege 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 

Totai bales, 


NEw YoORK—To Liverpool, per steamers Arizona, 1,534.... 
....City of Berlin, 3,003....Dryden, 4,394.... Etruria, 223 


.--. Majestic, i,280....Olive Branch, 4,522........ .ccccecs 14,956 
To Havre, per steamer La Normandie, 971 ............-.-... ee 971 
To Bremen, per steamers Eider, 400.... Fulda, 151....Trave, 
100 eeeee weer eatreeaeeeeen SGereeeee eee eeeenaee See eee eats eeesaasee 651 
To Hamburg, per steamer Rhaetia, 100........... paete neeene 100 
To Rotterdam, per steamer Veendam, 100........ srebbnee ees 100 
To Antwerp, per steamer Friesland, 665................-...- 665 
To Barcelona, per steamer Cachemire, 150.............-. _— 150 
To Genoa, per steamer Anglia, 350. .... 22.2.2... -ccccccscccses 350 
To Naples, per steamers Anglia, 200....Gergovia, 100...... 300 
To Trieste, per steamer Anglia, 100.............c00 -eeeeeeess 100 
NEW ORLEANS—To Liverpool, per steamers Architect, 4,700 
.....Explorcer, 4,750..... Flowergate, 4,950..... Lochmore, 16.59 
ghW Ek coces Reveseescesee cen cesececeneseocoece euesoeocenecoese O91 
To Bremen, per steamer Annie, 2,641 ........ cc cccccccceces 2,641 
To Barcelona, per steamers Ponce de Leon, 2,691....West- 
hall, 700....per bark Maria Antonio, 506..... beeen eeennens 3,897 
To Malaga, per steamer Ponce de Leon, 2,600 .............- ,600 
To Genoa, per steamer Westhall, 2,100................0e0.--- ,100 
GALVESTON—To Liverpool, per steamer Tresco, 7,159 ........... 7,159 
CHARLESTON—To Liverpool, per steamers Carbis Bay, 3,199.... 
EE TEL NE 8,740 
To Barcelona, per bark Galeota, 1,500...........s0- geacensene 1,500 
To Venice, per bark Giovanni, 1,304............... peedesoudes 1,304 
NORFOLK—To Bremen, per steamer Brunel, 1,500............... 1,500 
WEST POINT—To Liverpool, per steamer Euskaro, 1,270........ 1,270 
BosToN—To Liverpool, per steamers Pavonia, 1,364....Virgin- 
Dh, Dit cstesdvoassenatenkianseencens aneeseocosansennbent es 3,294 
BALTIMORE—TOoO Liverpool, per steamer Queensmore, 2,568..... 2,568 
To Hamburg, per steamer Cassius, 345.............- accoveues 345 
To Rotterdam, per steamer Urbino, 450................ seeeee 450 
PHILADELPHIA—TOo Liverpool, per steamer Lord Clive, 579..... 579 
Total ...... 2 eeaecees escee 74,881 





fhe particulars of these shipments, arranged in our usual 
form, are as follows: 





Bremen Rotter- Barce- Genoa Naples 
Liver- Ham- dam €& lonadé and and 
pool. Havre. burg. —-> Mal’ qa. Venice. Triesie. Total. 
New York. 14,956 971 751 76 150 350 40 18,343 
N,. Orleans. 16,591 ..... » Bien case o S407 BECO ccace - 27,829 
Gervestem. F,LBD cccee ceccce coccce cosess seass » secncs 7,159 
Charleston. $8,740 ..... + ee ween mane Ga «ents - 11,544 
Dec. sense esease Bgeee eeccee cecces seeece exons ° »200 
West Point 1,270 eeeece - sees ece s#e##«e# =. see886 — seeeeee ise @80¢8 1,270 
Boston .... 3,294 ..... 2 eeneep seceee eoaese seeede Senco 3,294 
Baltimore. 2,568 ..... . 345 Gee cecce © ss0see cesee - 3,363 
Philadelp’a See casce » couse e esses 2 eceee » seeeee coccce 57 
Total .... 55,157 971 5,237 1,215 8,147 3,754 400 74,881 
Below we add the clearances this week of vessels carrying 
otton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—April 17—Steamer Pascal, 3,087..... 
pril 18—Steamer Santanderino, 7,400.....April 21—Steamer 
Costa Rican, 8,109. 
To Havre—April 17—Steamer Dupuy de Lome, 7,381....April 18— 
Steamer Highland Prince, 4,095. 
To Bremen—April 21—Steamer Federation, 4,100. 
To Antwerp—April 17—Steamer Dupuy de Lome, 500. 
To Hamburg -— April 21—Steamer Highland Prince, 200. 


-| CHARLESTON—To Gottenburg—April 17—Bark Unione P., 1,529. 


To Barcelona—April 17—Bark Maria, 1,350.....April 20-Brig 
Angela, 510. ; 
NORFOLK—To Liverpool—April 18—Steamer China, 4,900....April 21— 

Steamer Asphodel, 2,511. 
WEST POINT—To Liverpool—April 24—Steamer Asphodel, 561. 
NEWPORT NEWS—To Liverpool—April 23—Steamer Gardenia, 855. 
BOsTON—To Liverpool—April 13- Steamer Kansas, 2,993....April 14— 
Steamer Venetian, 2,375....April 17—Steamer Scythia, 1,395.... 
April 20—Steamer Norseman, 2,998. 
To Hamburg—April 18—Steamer Stubbenhuk, 1,151. 
BALTIMORE—To Liverpool—April 17—Steamer Rossmore, 4,162. 
To Bremen—April 15—Steamer Munchen, 1,630. 
To Rotterdam —April 10—Steamer Haudel, 1,370. 
PHILADELPHIA—To Liverpool—April 21—Steamer British Princess, 800. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. Pri. 
Liverpool, steamd,| 339 339 339 339 339 339 
Do late deliv’y.d.| .... — ese sone outs ooas 
Havre, 8Wwat....¢.) 739 739 739 739 739 739 
Do saii......°. - wtinn ones eves omen — 
Bremen, steam ¢.) Ilgo ilgo 516 big 51g 516 
Do indirect.c. sniee nati eile — — sete 
Hamburg,steam d. lg 1g 1g ty 1g ty 
Do via indirect.d. sone — —_— cose seen — 
Amst’d’m,steam.c.| 2719" 27 19* 27 1’ 27 19" 27 19" 27 1,* 
Do indirect..d.| .... | .... ones cece sees cece 
Reval, steam ....d. 3;g@732 31¢@73q 31¢@73q 34¢@@73q 34.0732 316@%39 
Do sail... ..d. . eames Tee ares oats as 
Barcelona,steamd.| 15,4 15e4 ly ly ly My 
Genoa, steam .. .d. FgoM1leq 530M11g4] 530 530 530 530 
Trieste, steam...d.| 732 | 732 | 15.40% 18g,@% 15g4@4 15¢,0% 
Antwerp, steam d.! 33,74 330@7¢4| 339 | 339 339 339 





* Per 100 lbs 


LIVERPOOL. —By cahle ‘rom Liverpool we have the following 
statement of the wsek’s saies, stocks, &c., at that port. 
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April 3. |April 10 April 17.'April 24 | 
of the week.........bales} 25,000) 41,000) 41, 42,¢ 
fen which exporters took....: 1,000 2,000 1,700 2,700 
Of which speculators took... 1,000 2,000 5,600 1,100 
sales American eeeeeecaeeecaaseaeee 2 32, ) 3 , 3% , 
Actual ex) eeeveaeteceaneeaeeee 4,000 4,000 6,000 3,000 
Forwarde Seat eeeeeeeeeeaeesene wes 69, 65,000 5! 9 
stock—Es ted........|1,179,000/ 1,200, 1,194, 1,180, 
Of which American—Estim’d| 882,000) 950,000) 943, 931, 
Total import of the week...... 79,000 94,¢ 65,000; 48,000 
Of which American..... sooue 69,000} 86,000) 51,000) 37,000 
Amount EE 165, ) 157,000 160, 180, 0 
Of which American.....-.. --| 130,000} 115,000} 120, 150,009 





















































The tone of the Liverpool market for spots and futures each 
day of the week ending April 24, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market In b 7” Dull dad Full Mod te 
1:45 P. 5 Flat. | tavor. depressed maint’ned| demand, | Steadier. 
Mid.Upl’ds.; 4% 4% 41lig 4llig 4% 4% 
Bales.......| 4,000 7,000 5,000 8,000 8,000 8,000 
Spec. & exp. 500 1,000 500 500 500 500 
eg Easy at | Weak at | Hasyat (Steady at| Hasyat | Firm at 
a ea a 
Market, 1-04 de- | 2-64 de- |1-64 @ 2-64, 1-64 ade partially 2-64 ad- 
1:45 P. M. cline. cline. | decline. | vance. 44 adv. | vance. 
Market, Quiet and 
4 P.M. Easy. Steadier. Firm. Firm, Firm. steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated: 


——_—_—_ 





Mon., Apr, 20. | Tues., Apr, 21. 


(f 
| Sat., Apr. 18. 





1} { { } i f { 
i High|Low.| Clos.| Open' High' Low. Clos.| Open! High! Low.| Clos. 





! 

a lajalalaiialtalatiavlialtal ala 
April........ (440 441 440 441 439 439 439 439 436 438,436 438 
April-May...440 441 440 441 439 439,439 439 436 438/436 438 
May-June... 444 444 444 444 441 442 441/442 438 440 438) 440 
June-July...\448 448 448 448 4467446 445 446 442 445 442 445 
July-Aug... 452 453 452 453 450 451 450 450 446 449 446 449 
August. ....455 456 455 456 453 453 452 453 449 452 149 452 
Aug.-Sept.. 455 455 455 455 453 453 452 453/449 451 449 451 
Sept.-Oct....455 455 455 455 453 453 452 453 449 451/449 451 
Oct.-Nov..... 456 456 456 456 454 454 453 454 450 452° 450 452 
Nov.-Dec....456 456°456 456 454 455 454 454 451 453 451 453 
Dec.-Jan....'457 458 457 458 455 456 455 455 452 454 452 454 

4 60 456 


Jan.-Feb....| 460 460 | 460° 


458 458 458 458° 
} 


454 456 454 
j 





: Wed., Apr. 22. | 


Thurs., Apr. 23. Fri., Apr. 24. 











Clos. Open High Low. Clos. Open High Low. Clos. 


\Open High | Low. 


j}a[aia@l[ aia 








wea ee ee 


| 


i42iagia4 ii 4a4/}/a&); 4/4 
441 439 441 





a (438 442 438 442 439 444 445 444 445 
April-May.. 438 442 438 442 439 441 439 441 444 445 444 445 
May-June.... 440 443 440 443 440 442 440 442 445 446 445 446 
June-July....445'448 445/448 445 447 445 447 449 451 449 451 
July-Aug.... 449 452 449 452 449 451 449 451 454 455454 455 
August...../452 455 452 455 452 454 452 454 457 458 457 458 
Aug.-Sept... 452 455 452/455 452 454 452 454 457 458 457 458 
Sept.-Oct.../452 455/452 455 452 454 452 454 456 4571456 457 
Oct.-Nov....|453 455 453 455 452/454 452 454 456 457 456 457 
Nov.-Dec...|453 456 453 456 453 454 453 454 456 457 456 457 
Dec.-Jan....|455 457 455(457 454 455 454 455 457 459 457 459 
Jan.-Feb....|457 459 457 459 456 458 461 


456 458 460/460 460, 
| | | | 


— 








BREADS TUFF S. 


FRIDAY, April 24, 1891. 

The market for flour and meal was quite buoyant in tone 
early in the week; that is, holders were inclined to withdraw 
stocks for a good deal more money while buyers would take 
only to supply urgent needs. Some depression on Wednes- 
day was followed by renewed strength on Thursday. To-day 
the market was firm but quiet. In revising quotations, low 
grades of what flour are advanced much more than high 
grades. 

Wheat has been the object of an active speculation, not 
only in this market but in the other leading markets of the 
world. Prices were very buoyant, with much excitement on 
Monday, and there was a sharp decline on Wednesday. It is 
difficult to ascribe the fluctuations to anything more than 
mere speculation. Crop prospects in this country have gener- 
ally improved, Advices from Europe have fluctuated. 
Cables were stronger on Monday, and the increase in the 
quantity on passage was below expectations. The highest 
prices of the week ($1 267g for May, $1 205g for July, $1 1614 
for August and $1 15°, for December) were made on Tuesday 
morning. The decline which took place on that day and in 
the course of Wednesday was due to free selling to realize. 
The partial recovery on Thursday took place after a weak 
opening, under weaker cable advices, and was ascribed to, 
reports of large buying for export here and at the West. 
The business for shipment included 01 Wednesday about 
180,000 bushels, mostly No. 2 Milwaukee for May and June 
loading, on private terms, but included No. 2 red winter for 
September loading at $1 13, f.o.b., and on Thursday 96,000 
bushels of the same grade, for same delivery, at the same 


prices. To-day the speculation weakened a little, but there 
was again a large business in No, 2 red winter for September 
shipment at $1 13, f. o. b. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHBAT. 


é Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery............6.1215g 124% 12:i% 120% 2 1215, 
June delivery.........-.- c.119% 122 12149 117% 119% il19\ 
July delivery......... -.6.11633 119 118% 115% 117% 116% 
August delivery........ G@ 112% 115 113 11133 112% 112% 
September delivery ..... ¢.110% 11353 I1lllg 199% 11 lll 
October delivery ........c. LIO&% sane» Je 093g 110% aad 
December delivery...... cllllg 114% 112 11048 lll%®» 41114 
May ’92, delivery....... c.114% 117% 115 113% 114% 114% 





Indian corn has been feverishly unsettled, showing no 
little irregularity, and following less closely than for some 
time past the fluctuations in wheat. There was on Tuesday 
a considerable revival of business for export, shippers taking 
96,000 bushels, which on Wednesday gave strength to the 
spot market and to May contracts, while the more distant 
deliveries declined. To-day spot corn was firmer, with a 
moderate export, including No. 2 mixed at 83@84c, and No. 
2 white 8244 @83c. in elevator, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Bat. Mon, Tues. Wed. Thurs. Fri. 
May delivery...... eco-o =F 81% 8 79 7944 } 80 80 
June delivery........... c. 79 738% 76 75 77 T6l4 
July delivery ............ c. 7649 7658 7442 T3% jT4lg T3% 
August delivery........ c. 75% 75143 73% 72% 731g 72% 


Oats, following some advance early in the week, became 
depressed, unsettled and irregular for mixed grades, while 
choice grades of white continued to bring extreme prices. 
To-day the market was dull and values weakened at the 
close. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
May delivery.............0. 63 63% 62% 60% 61 601g 
June delivery .........-.. ; ones 61% 60% #4«60 60 
July delivery............6. 62 62% 60% 59% 597% 5933 


Rye and barley are firm but quiet. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 











FLOUR, 
Fine...........% bbl. $3 402$4 00 , Patent, winter........ $5 35@86 00 
Superfine. ...........-. 3902 450) City shipping, extras. 5502 575 
Extra, No. 2 ......... 415@ 485 a flour, superfine.. £752 515 
Extra, No. 1 ......... 470@ 500 ine.... eee 38D8@ 415 
CHOSE . .cccccc coccccce 5 00@ 5 25 | Corn meal— 
Straights........-...- 5252 560| Weatern, &........ 3302 360 
Patent, spring........ 5602 645| Brandywine........ 400 
GRAIN. 
Wheat— Cc. C. Corn, per bush. — 
Spring, per bush...110 #130 West’n mixed...... 81 @ 85 
Red winter No.2..122 @123 W’n mix. No.2..... - 88 @ 84 
Red winter........105 @1 27 West’n yellow...... 82 @ 85 
White ........... eeell5 @125 Weatern white..... . 81 @ 844 
Rye— 

Western, per bush.. 93 @® 98 Oats—Mixed..@ bu. 61192 64 
State and Jersey.. 95 @1 00 White .......c.:c0. 63 @ 70 
Barley, Western...... 80 @ 86 No. 2 mixed ....... 62 @ 63% 
Canadian........... 84 @ 93 No. 2 white........ 64 @ 66. 

BARES .ccccceccce eee 80 @ SE 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 18, 1891, 
ane since August 1, for each of the last three years: 


















































Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.1961bs| Bush. 60 lbs| Bush.56 Ib-| Bush.32 lbs| Bush.48 lh-| Bu. 56 Lbs 
Ohicago....:. 81.480 130,345 862,172, 753,204, 128,974] 24.289 
Milwaukee... 53,385 99,487, 21,700] 85,062 33,000 4,810 
Duluth......., 9 -. ++ __, ee Rare ere Bee ; 
Minneapolis.; —..... 394,420 oe Cee ees 
Toledo....... 740 ©—'70,803, 6 1,¢47 2,778 600 173 
Detroit... . 2,523 83.775 31,101) 27,585 cl 
Cleveland... 12,346, 62,925] 57,396, 45,136 4,028 48 
3t. Louis..... 28,514, 143,956 604,050, 180,185 6,500 550 
Peoria....... 3,600 17,000 159,600] 184,000] 10,8 1,100 
Tot.wk.’91., 182,438] 1,209,453 1,797,066, 1,277,950, 185,945] 30,950 
dame wk.’90,' 223,326, 1,182,532, 2,595,243) 1,519,968, 483,155) 62,084 
Jame wk.’89.. 162,847, 944,114 1,886,800] 1,260,300 259,394) 34,509 
vince Aug. 1. | 
1890-91... 7,917,545 89,354,356 68,027,553! 68,004,429 27,205,170] $718,064 
1889-90 8,661,580, 98,127,973! 130,191,287] 62,673,622 22,971,856] 4,862,478 
1888-99 6,947,446 75,303,073. 87,860,923] 60,425,499 28,501,666| 4,216,857 
The exports from the several seaboard ports for the week 
ending April 13, 1891, are shown in the annexed statement: 
Frome | Wheat. | orn, | Flour. | Oats. | Rye | Peas. 
| Bush, Bush. Bois. | ush. | Bush. Bush. 
Sew York 255,689 92,669 93,823, 3,202; ...... 8,806 
Boston...| 53,573) 16,642, 55,186 ..... Ac em * Be eee 
Portiland.| 7,987 0 2,150) = weeena 29,081 
Montreal.;  —..... : cutee”: zememae:° V diliaal ! ousted cuhene 
i  cssedl. . saneee | Se. ebtens | “nn . wedeon 
Baltim’re 76,000; 46,202 48,863 eneeeel  cuaceel - ecenge 
N.Orl’ns.| 47,995, 26,761! 1,178 ——  wxdaee om 
N.News..; 40,000 ..... a - tide aie. ‘eae Se 
Richm’d “| + + jij$$|‘esecseecse | cecees | seace . an ceecees «seeee 
Tot.week.| 481,244. 182,324! 238,430' 3,252 ......! 37,887 
8’me time | | 
1890...| 474,809,.3,592,100. 252,300 310,3€9 33,439 70,686 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 





ports, April 18, 1891: 
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Wheat, Oorn, Oats, Rye, Barile , 

In store ait— bush. bush. bush. bush. bush. 
306,111 erry 661,405 3,535 = 

ee. — 16,500 22,800 18,500 ........ 

213,673 5,241 88,172 21,498 150,716 

5,892,669 410,066 420,324 202,424 79,638 

1,377,338 260,585 295,072 6,478 1,156 

a 8 =§=«§ecassces 4 Baa ode 69,348 159,078 

a? | ¢enueess  obmmeee GGpee scnnsans 

5,077,780 17 S78 = conccces 073 
579,663 227,844 13,845 9,617. ........ 
157,772 7,717 15,400 4,209 §1,844 

40, a 8 sseceese  cncetiid 0,000 
Ser'nne 218,705 210,956 897 19,548 

.) rr ae eee eee 
5,C00 7,000 a? 8 6 esesseiee 5,000 
21,149 77,235 108,511 1,800 9,308 
_— §€«eessened |! eee 0,658 
525,662 7,164 247,510 30,030 85,772 

41,398 | PB: hfe 
pee eecece so 8,986 74,716 89,984 3,478 21,822 
Indianapolis..... 67,083 ,00 St? § esstense  uenends 
Kansas City....- 59,86 24,795 26,608 sees 430 seeowam 
Baltimore........ 92,332 SS,88S  DOSGBO coccccce cocce a 
Minneapolis...... 5,755,624 3,892 ts . emesess auton 
On Mississippi... 153,741 97,641 BE.m00 ececcccee ceccce ec 
On Lakes........ TN Tm 6h CYCLO CC aaa 
On canal & river. 7,800 24,900 ee 86 eaascase 88,200 
Tot. Apr. 18,’91. 22,186,106 2,238,837 2,508,477 417,858 911,175 
Tot. Apr. 11,°91. 22,396,900 2,338,387 2,593,614 456,058 1,040,063 
Tot. Apr. 19,90. 24,513,272 17,855,506 3,820,624 1,046,488 911,270 
Tot. Apr. 20,'89. 26,989,678 14,914,963 6,769,297 1,464,850 939,460 
Tot. Apr. 21,’88. 32,633,418 8,188,223 3,373,095 314,440 1,090,166 























* Oswego last week’s stocks; this week’s not received. 





THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., April 24, 1891. 

During the week under review the market at first hands has 
ruled dull, in spite of weather conditions being all that could 
be desired, and jobbers in the way of regular store trade have 
been only slightly busier than they were last week. It was 
not expected that fine weather would bring an immediate 
rush of business to others than retailers, but there is no con- 
cealing the fz ct that both jobbers and agents are disappointed 
at seeing such small results from the late unbroken ruccession 
of fine days. Reports and orders from the West have, it is 
true, been rather better, but spot selections by package buy- 
ers have not risen above retail dimensions, and the weak spot 
in the situation—the absence of Southern buying—is as pro- 
nounced as ever. Some indications of how this prolonged 
inactivity is affecting the market is shown by price revisions 
during the week noted below, being in a downward direciion, 
and the fact that prints (56x60 goods) have been “‘ jobbed” at 
314g cents per yard—the lowest price ever recorded for that 
style of print. Print cloths have also got back to the previously 
recorded lowest price—2 15-16c. for 64-64s. There are certain 
makes in every branch of textile manufactures that, from one 
cause or another, are not readily affected by adverse influences 
of ageneral character. Such makes are undoubtedly steady just 
now, but outside of them the market for cotton productions 
is in a far from satisfactory state. Itisarelief to look away 
from prevailing conditions to future prospects. These are 
unmistakably good. Reliable advices tell of an unusually 
light stock of fall goods being carried over by retailers and 
jobbers. Crop accounts continue satisfactory, and whether 
the yield of winter wheat comes up to expectations or not, 
there is reasonable surety of the farmers getting such high 
— for their grain as they have long been strangers to. 

he demand for textiles of all descriptions will be increased 
by this, and it is more*than probable that when the year’s 
accounts are made up the trade in the aggregate will show 
an appreciable increase on previous years. 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending April 21 were 3,464 


packages, valued at $173,616, their destination being to the 
points specified in the table below: 





























1891. 1890. 
NEw YORK TO APRIL 21. 
Week. |Since Jan. 1.\| Week. |Since Jan. }. 

TTPO 37 1,552 vi 1,570 
Other European............- 16 575 17 938 
AIT 1,182 44,158 1,070 8,986 
ALA SATE nen 4,252 on 1,276 
a ctancetiiantenin, wien seeene 200 3,257 300 2,733 
natin ti dia, elaine 1,063 1,633 2,412 3,659 
West Indies... eeertneeaceaeseeaaaace 353 4,415 327 6,445 
exico..... eapecaseneceoneees 116 927 q 764 
Central America............- 61 2,406 156 1,853 
South America..... sennecens< 385 9,380 | 757 10,731 
Other countries.............. 51 612 | 35 1,039 
: 3,464 | 73,167 || 5,222 39,594 
* China, via Vancouver......| .... 12,855 | sant 11,058 
I ete ites inl 3,464 | 86,022 || 5,222 50,652 








* From New England mill points direct. 
The value of the New York exports since January 1 have 
~been $3,886,488 in 1891, against $2,315,315 in 1890. 

The demand for staple cotton goods has been irregular. 
Brown sheetings and drills moved «uietly both on home and 
export account, but some good-sized transactions were re- 
cerded in bleached goods on price concessions. Cabot 4-4 
bleached sheetings, a standard make, were reduced 1c, per 


® yard, and Grinnell sheetings, a specialty, marked a reduction 


of as much as Ic, per yard on grades valued at 40c. per yard 
and higher, Other makes were not changed, but buyers in 
most cases were able to do business on favorable terms, The 











manufacturers of both brown and bleached goods have to 
contend against the effect produced on buyers by the low 
quotations for raw cotton, when from the poor character of 
the present crop they are compelled to pay comparatively 
high prices for such as must be used to turn out work upto 
standard. Colored cottons were dull throughout, but gener- 
ally unchanged. Southern plaids are among the weakest col- 
ored goods, being with but few exceptions in over-abundant 
supply. There are reports of a combinationamong N, Carolina 
plaid manufacturers to secure uniformity in prices for their 

roduct, but agents here hold them of little account, 

rregularity in prints continues. Desirable styles in fine 
yarn goods are steady but others are more or less weak. The 
demand for ginghams and wash fabrics has been quietly 
steady ard as hitherto these fabrics have ruled the steadiest 
in the market, Print cloths were slow all week, with a down- 
ward tendency, closing at 2 15-16c. for 64x64s. This price 
was touched only once before in the history of the trade, on 
January 9th last, but after remaining thereat for four days 
gradually recovered to 3 1-16c. by February. For 56x60s 214 
@2 9-16c, is quoted. 


1891. 1890. 1889. 
Stock of Print Oloths— Aprii 18. April 19. April 20, 
Heid by Providence manufacturers. 406,000 309,000 37,000 
Fall River manufacturers. ........ 189,000 30,000 11,000 
Providence speculators............ one None. None. 
Outside speculators (est).......... None 15,000 5,000 
Total stock (pieces) ....<.....--- 595,000 414,000 53,000 


DOMESTIC WOOLEN Goops.—There has been no change of 
a character in this department during the week, 

he demand at first hands was light on the spot, and disap- 
pointingly backward so far as duplicating orders were con- 
cerned. Agents were making fair deliveries of men’s-wear 
woolens for fail trade, and generally quoted prices steady. 
Cancellations, rejections and claims for allowances were 
again prominent, and late buyers are evidently seizing 
upon very trivial excuses for getting out of their engage- 
ments. Overcoatings, cloakings, stockine!s and Jersey cloths 
were taken in small parcels by the clothing trade, and busi- 
ness in low-grade goods, such as doeskins, Kentucky jeans 
and satinets, was confined to best makes only. The demand 
for flannels was slow, as usual at this time of the year, and 
blankets, outside of some specialties, were in but hand-to- 
mouth request. Soft wool and worsted dress goods met with 
a fair amount of attention, and while not in brisk demand a 
steady business was done on account of current requirements 
and for fall delivery, 


ForEIGN Dry Goops.— Until the closing days of the week, 
when the Hebrew holidays interfered, a fairly good business 
was done, in which staple lines of dress goods and novelties 
figured prominently. Importers generally regard the mar- 
ket for foreign goods as in fair shape, not unduly encumbered 
with stocks, and ostensibly hold for previous prices; but 
buyers have repoited it easy work to do business in more than 
one direction, a not unnatural result of the market for 
domestic goods in its present state. 


Importations of Dry Goods. 
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